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(b) A quorum for a meeting of the Board shall be constituted by a majority of
the Directors exercising not less than one-half of the total voting power.

(c) The Board may by regulation establish a procedure whereby its Chairman,
when he deems such action to be in the best interests of the Agency, may
request a decision of the Board on a specific question without calling a
meeting of the Board.

CHAPTER VII
PRIVILEGES AND IMMUNITIES

ARTICLE 43
Purposes of Chapter

To enable the Agency to fulfill its functions, the immunities and privileges set
forth in this Chapter shall be accorded to the Agency in the territories of each
member.

ARTICLE 44
Legal Process

Actions other than those within the scope of Articles 57 and 58 may be brought
against the Agency only in a court of competent jurisdiction in the territories of a
member in which the Agency has an office or has appointed an agent for the purpose
of accepting service or notice of process. No such action against the Agency shall be
brought:

(i) by members or persons acting for or deriving claims from members, or

(ii) in respect of personnel matters.

The property and assets of the Agency shall, wherever located and by
whomsoever held, be immune from all forms of seizure, attachment or execution
before the delivery of the final judgment or award against the Agency.

ARTICLE 45
Assets

(a) The property and assets of the Agency, wherever located and by
whomsoever held, shall be immune from search, requisition, confiscation,
expropriation or any other form of seizure by executive or legislative action.

(b) To the extent necessary to carry out its operations under this Convention,
all property and assets of the Agency shall be free from restrictions,
regulations, controls and moratoria of any nature; provided that property



