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FINANCIAL TIMES

dertaken before. The smelters of the Province are handling
ore to their capacities. The Consolidated smelter at T'rail
has materially increased its output. New stamp mills, new
concentrating mills are being built, and several of these
have come into operation during the year. The Minister
of Mines recently stated that it was likely that the mineral
output for the year 1916 would be between $38,000,000 and
$40,000,000. The record year, 1912, was $32,440,000. T‘his
was provided the threatened coal strike in the Crow’s Nest
did not materialize. Since that statement was made the
miners have voted to accept the operators’ proposals. The
Provincial coke production is not adequate to the metal-
lurgical demand. There is a pressing need for its increase.

The lumber industry is greatly improved. The lack
of charters is impeding the development of deep-sea trade,
but the prairie demand has been reasonably good. We have
exported a larger amount of shingles to the United States
than ever, and a large trade in rough lumber to the Republic
has been experienced. The record-breaking crops of last
year on our prairies have resulted in a steady demand for
lumber among our Coast and Interior mills. The price, t00;
has risen, although profits are only moderate. The logging
industry since the first of the year has been extremely
active, and there is some possibility of a glut of logs on the
market. The June scaling returns showed a cut of 120,000,
000, the largest in the records of the F orestry Department.
It is now between seasons and the lumber market is a little
nervous. Rumors of extensive depreciation in the wheat
crop, and the wild rise on the Winnipeg grain exchange
are unsettling factors in the trade. It is too early to express
with any degree of confidence what the lumber outlook wil
be. The year, however, has witnessed a vast improvement
over a year ago.

The agricultural prospects are splendid this year. We
in this Province are not subject to the same conditions that
obtain on the other side of the Rockies. Blights . an_d
droughts are very unusual; and because of our small agri-
cultural development, diseases are not so devastating. The
continued rains of spring and summer reduced the hay yield
in the Fraser Delta, but general garden truck there and of
the Island had bountiful yields. Crops in the Okanagan
are expected to equal last year’s, while the fruit crops every-
where look to surpass anything yet experienced. The in-
creased tariff on apples will help the Okanagan considerably
and vegetable production. All through the Interior yields
have been unusually good. 'An average crop of potatoes
1s expected to be grown, with better prices than those ob-

tained last year. Altogether, agriculture looks to exper-

ience a successful year, with profitable prices. There has
been some extension in the cattle and sheep industry; it
is still too small. The agricultural import balance was
reduced last year from $25,000,000 to $9,000,000. This year
1t 1s expected to be further decreased.

The fishing business closed the year with large packs

and high prices. All things considered, it was the most
prosperous year in the industry. While prices are still highs
the run of salmon for the present promises to be disappoint-
ingly small. The halibut catch has been heavy. Prince
Rupert is threatening the position of Seattle in the halibutt
trade of the North Pacific Coast.

The basic industries of the Province are sound and
reasonably active. From tremendous activity in the mining
field, it tapers down to quietness in the fishing industry:
Striking a balance as best one may, one cannot help but
note the change, both in sentiment and condition, that has
swept over the face of business in the Province. The ram-
pant pessimism of a year ago has been changed to a con-
servative optimism.

Yet there are features in the economic position that aré
the subject of serious concern. The labor situation, whic
has affected the world, has not left untouched this Prov-
ince. It has not yet become a very pressing problem, except
in the case of the Pacific Great Eastern; but it will be felt
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