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controller had stated the city would be able to take up prac-
tically the whole issue. Commissioner Fisher said lie was
not opposed to long-term bonds, except at present when rates
are high.

Manitoba.-An order-in-council has been passed by the
provincial government, authorizing the expenditure of $516,-
000 for lydro-Electric extensions.

Point Grey, B.C.-The British Columbia government has
decided on Point Grey as the site for the provincial univer-
sity. The undertaking will be financed by means of $300,-
000 loan, and construction work to the extént of at least
$500,000, is to be proceeded with this year.

Sarlia, Ont.-Ratepayers in the near future will be
asked to vote on the expenditure of $300,000 on water works
improvements.

Bond Sales
Renfrew, Ont.-The town has sold te W. L. McKinnon

and Co., $8,205 6 per cent. 30-instalment debentures.
Chaýha, Ont.-Brent, Noxon and Co. have been awarded

the $90,000 5½ 30-year Hydro-Electric debentures at 92.065.
Other tenders were: Wood, Gundy and Co., 90.06; R. C.
Matthews and Co., 89.72.

Toronto Township, Ont.-Messrs. C. I. Burgess and
Co., have purchased $74,675 6 per cent. 20-instalment deben-
tures at 98.38. Other tenders were:-

Macneill, Graham and Co, ................ 97.53
Dominion Securities Corporation . ...... 97.213
W. L. McKinnon and Co........... 96.90
Brent, Noxon and Co. . . ....... .... 96.71
R. C. Matthews and Co. .. ,.......... 96.15
Winnipeg, Man.-Messrs. A. E. Ames and Co., and the

Dominion Securities Corporation, have purchased $500,000
6 per cent. 20-year bonds of the city at price on a basis of
about 6%. The bonds will be offered in the Canadian market.

Quebec, Que.-The city has disposed of its $800,000 6
per tent. 5-year bonds to Versailles, Vidricaire and Boulais
at par. It is understood that two offers were received, one
for 99.75 and the other for 98.98, but both were refused and
negotiations entered into with the above-mentioned company.

Manitoba Province.-Messrs. A. E. Ames and Co., were
the highest bidders on the $Î500,000 5 per cent. 3-year bonds,
ofering 99.314, and were, consequently, awarded the issue.
The bonds are ofered in New York to yield about 7 per
cent. Other tenders received were:-

R. A. Daly and Co ..................... 99.04
Wood, Gundy and Co. ................... 98.677
R. C. Matthews and Co. ................. 98.27
A. Jarvis and Co. ..................... 97.671

Provhice of Ontario.-A syndicate comprising Canadian
and American bond houses, secured this week the $6,800,000
6 per cent. 5-year bonds of the province at a price of 91.688.
The syndicate was composed of the following companles.
Wood, Gundy and Co., Dominion Securities Corporation, A.
E. Ames and Co., all of Toronto; National Co., Detroit; E.
H. Rollins and Sons, Boston; Clarke, Dodge and Co., New
York; Wm. R. Compton and Co., St. Louis. Another syndi-
cate comprised of the following companies bid 91.08: Harris,
Forbes and Co., A. Jarvis and Co., National City Co., Ltd.,

Sale of Irrigation Bonds
The statement to the effeet that the Alberta goverm

has refused to sanction the granting of a thirty-day o
on $5,000,000 of Lethbridge Northern irrigation bond
decided by the trustees of the district last week, is liai
be misleading. According to a statement issued by Prn
Stewart, the province has not refused to sanction the a
as taken by the irrigation.board, although the general
tom is to call for bids, and lie supposed that was the
the irrigation board would handle them. The premier
that the board has full power to handle the bonds as
se. fit.

L. M. Roberts,. representing Lougheed and Bennett,
gary, made the proposition to the trustees of the Lethb
Northern district which resulted in their 'onsenting t
option. According to the deal thus proposed, Mr. Ro
was to acquire the $5,000,000 debenture issue for $4,50
in Canadian money, provided that no one else offered
than that during the lifetime of the option. It was ui
stood that the Calgary law firm intended to offer thq
bentures for sale on the New York market as soon as
were ready.
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