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UNLISTED SECURITIES Quotations furnished ta The Monetary Times by A. 3. Pattison Jr.. & Co., Torontoi

(Week ended May 22nd, 1917.)
Bid Ask Bid Ask 1 Bid Ask Bid-

îb-i-t ý jýjI §0 60 Contlnental Lite... .... 20 25 Muturil Steamzhips. 61s.. 97.50 .... Toronto Paper, 6% bonds 89
Pref.: 88 1 .... Cockshutt Plow Co.pref. 63 70 MiRtthews-Blackwellcom 26 Tooke Bras ........ - . pref.

Atlantic Sugar. 9 12 Ca-n. Tube & Iran. -com. 87 94 iTempleTheatre .... pref. 95 100 Univ. Steel & Tool ....... ....
pref. 35 40 jCrossen Car, 6's ......... 98 .... com. 25 à. Wabbaso Cotton,. .. com. 24

Alberta Pac. Orain-pref. 90 95 ICanada Salt, 6's.. - .... 97 . - Smart-Woods ...... corn. 43 50 E. L. Ruddy ........ vref . .... C
Anglo-French 3% bond&.. 1 9«.75 94.50 I)om.Pýo'er&Transcom. 61 64 Eastern Car, S's ..... .. .... 96 Western Assur., . ....... ....

'rson ... 41Belding PAUL ...... corn. 12 pref. 97.50 100 Monarch Life Assur ...... .... 25 Brandram Hen e
Eastern Car ......... preL, 70 Dm. Permanent Luan.. 70 73 Morrow Screw. O's, ...... 84 90 MaritirieCoai & Rly.com. 19.50
Black Lake.. ý ..... bond* 27 30 Linderman Steel ........ 8.50 7 North Annerican Puip .... 4.75 5.50 bond W 17%
Arena Bonds ..... ...... i 79

90 Du nlop Tire ........ 
pref. 

90 
97 Nova Bcotîa sti. 6% deb.1 

.... 
97 Imperial 

Steel & Wire ... ....

I)Gminionülae*. .. com. 22 25 Caý9dian Marconi ....... 1.50 2.50 Ont. Pulp Bonds .......... 84 88 Northern Elec. 6's ..... 95Canada Machi lu. 70 AO Montre2l Tram. Power. 84 39.50 Otis-Penson Blev .. pref. 9D spery. 6 97 People's Loan & Saving
pref. 40 48 Home Banký ............. 04 65.50 Sovereign Life Assur .... .... 2.5 ........... ...............

Canada Piiie. Morme.pref. 87 9$ Howàrd Srnithfýap. pref. 65 7,3 Provincial Paper....com. si 52.50 .............. . .........
Provincial Poipet,,..Pftf. _.. 86 1 m per. S teel & Wire. pref. 3 R smian C,,Dvt. Si% bds - - 246 255 ...... ...... ..........
Canadian Mortggge ...... 86 94 Tooký Bron ..... . corn. 20 Phoenix Bidgý.. - bonds. 75 .............

U CAknadian OiL . ..... com. 37 41 96 Standard Reliance Loan 46 48-50 ..............
pref. M 100 London Loan & Sa as 110 Steel &Radiation Bonds

carter Crume, ý ..... pref. 07 .... Canada L. & P. Bonds. 45 52 Sterling Coal Bonds .. ...... ....
Chgpman Bull, Beariw__.Jý ..... . 1 mperial Oil ............ 875 405 Trust& Guarantee ..... 88 90 ...

eý

Siatiitics relating to Dominion Savings Banks, Ast Offlee Saviinge Banks, National Debf, Building Permits Compared, Index Nuntègm
q Commoditios, 7rade of Canada by Ceuntries, and Pý,eliininary Monthly Sialement of Canada's Trade appear on this ôý OMM
a inionth as irswed by the variow Gowrnment deparimenis.

GREAT BRITAINS NATIONAL DEBT again. Between 18,57 and i8qq debi was reduced to
milli ons, and the 2M pet cents (created by Goschen% Coë,
version Act) touched 113 in 1896-7-8. In 1889, howevtr

Before the War It Was £706,000,000; Now It le Nearly mýas passed the Imperial Defence Act, under which,

£4100010001000 ning expenditure of borrowed inoney on naval and ' nim*
works was created-,£7,000,000 in i&)g-which coula

Ï, the reductions in the sinking fund and caused a Sharp

Defere the outbreak of war, the national debt of Great in Consols, They stood at 103 when the Boer W2r
-itain totalied £706,000,000, out in i gog, and fell to 9 1 -Y4 in November, go, - The lapoti li

On March 3ist, igi5, it had

risen to £1,273,oooooo and a yeax later tc, £2,450»000,000> Of War raised the National Debt froin £635 millions in 189
£798 millions (igo3). This was the highest point at j

which £1,742,0w,000 rePrestnted war debt. By March 31,
ood since 1867; thus the savi

igi7, the debt was £3,goo.ooo.ooo of which ,ýQ64,oooocc, te- it had st ngs of thirty-six

prescrits advances to the Allies anà Dominions and which are of peace were swallowed up by the borrowing of thïft

returnable afler the war. Since March, 1914, when the debt of war.

was ý706,000,Cw, there has therefore been a net increase of On Match 3ist, igo6, although the sinking funa èw«*

£2,200,000,000- In V697 it was Only £21,595,000, been restored at the close of the war, debt stili stood",Ur

The origin of the British national debt dates trom £796 millions. Between igo6 and 1914, however, the Uberg',

the revolution of j68g, when the need to finance the war goiernmeun succeeded in wipidg off £ic,7 millions of debk4
1ýt against Louis IV. without imposing unpopular taxation led or about two-thirds of the addition due to the B

the gradual accumulation 
of a public debt. Outlining 

the 
and the fixed debt charge was £1954 millions,

history of this debt, the London Economist bas pointed out millions, including, sinking fund. (234 per cent.

4l1ý that the money at that time was got b ng branches stood in 1907 lit 84-1.)

of the public revenue, the issue of annuities and lotteries, National Debt at a Glana@.
motly lit 8 pet cent,, in the reign of William; the larger ja"D >

liabilities contracted j Anne's'reign cost 6 pet cent.' Wal- The figures given above may be summarized Co

Î'l pole, hy a régime of peace and economy, iMproved. the in the following table.

administration of the debt; united the multiplicitY of dif- National debt in Principal. Al
ferent habilitiez in three main funds, -whose joint surplus 1775 (before American War) ... 128, 83,4096
he formed into the first sinking fund; and reduced the rate .... 2 n1783 (Peace of Versailles) ...... 49, lýot»
of interest first to 5 pet cent. and then to 4 pet cent. At 1862 (Peace of Amiens) ............ 520,-2ý,00(>
the end of George Lis reign the total funded and unfunded 1816 ...... _ ...................... 885.00e,'Z '
debt was eStiMated at about £52 Millions. Wars with Spain 1857 ....... - ..........
and France added $Orne 30 Millions, but by 1756 the u 181» ............. ......... 635,Ocb>ocit>
funded debt bad been paid off, anct interest on the whole 1903 ........... 798,OoootK>
converteil to 3 pet cent. *1914 ................. ......... 706,006,cioa lý,I,

*1915 ................... I,273,43:,.cKiofflm YOM, war.
The seven years' war adde:d h6434 millions to the debte 1

* 19 17 ............ ..........
which at the Peace of Paris stood lit £iS8,865,om Ten
yeýr3 Of peaCe redUCed it to, £128,583.ocio, but this total was *Match 31st.
nearly doubled by the disast=s war with the - Ametican
colonies, in theý course of which, the credit of the country The *hole of Britain's debt reduction effected 161,
wept ftom bad to worse, 3 percent. Console falling from years wàs swert away by two months of war.
-89 in 1774 tO 54 in 1781 chea, Until in

the 10west Point tou
the early years of the Revolutionary War they collapsed

tô 47.
In igo2, according to Porter (14prolirress of the Nation"),

the whole capital of the funded and unfunded debt amcunted COBALT ORE SHIPMENTS

to £637 millions; by iSI6 it had risen ta £885 raillions,

involving an intereSt Charge of £12,<)38,SO# or more than The following are the shipments of ore, in pàun«ýhalf of the whole public revenue fTom taxation. ' 0wilag tO Cobalt Station foi thé week ended May i8th, iqIý7:_
the raiserable condition of the.cpuntry after the war financial McKinley-Darragh-Savage Mine, 84,185; Coniagas
recovery was slow until Peel took the helin. in i 1841 the La Rese Mine, 88ýooo-, Mining Corporation ýüf,

liabilities still StOOd at £838 MÎH ons and, Si,76i
giate's aggregate ada, 62,860 Temiskaming Mining Companyï,
Console stood at go. million Rediiction Company, 263,500.

i millions, andBy 1854 debt had been redi1ced to £8o_'ý Total' 667,45ý peunds, Or 333.7 tons.
Colhols, restored' by Peel to par in stoôd there'till 1 'hé total shipinents since janùa
the oùtbreak of the Clrimean Warý and:the consequpnt ad- ry Yst, 1917, üûw

dWOn ý0f £33 millions 'tÔ debt set fbem,.doim X0 P" cent- tel 0,278-620, 0F,4ý6jý,,3 tons.
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