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A RETROSPECT AND A WARNING,

The New York Tribune remimds us that six years ago
the week ending September 20 witnessed the failure of
AJay Cooke & Co, Fisk & Hateh, the Union Trust Company,
nd wmany other fiems ;) loans were made at U per cent. per
day 3 the Exehange and the Clenring Honse were compelled
to close their doors; and the banks reported reserves
F1,211,076 below the Jegal vequirement, with o mpid
depletion fu progress, only $34,307,000 in legal-tenders on
L, aned the specie reserve sbxolut-ly useless, That was
the beginning of the long period of prosteation anddisaster
which has now been brought to s end by the resnmption
ol specie payvments, The week ewding September 20, 1579,
syw e shiarp recovery of $2.548,200 in the legalstender
vrserve, which is now 23202094005 n slight ineronse in
the speeiv reserve of Sto,042000, which is wholly and
instantly available in case of need; aa arival of over
-25,000,000 in specie feom abrond, making chout $2.0,000,000
thus reevived within five weeks 3 an casy money market,
with loans as low as 4} per cent. yewrly; n growing
bustness dn all branches, and not nosingle failure, Yet
the New-York money market and the banks of this city
luve been subjected this yenr to o strain much more
-severey both in respect to the drain upon their resourees
aid i respeet to the volume of legitinnte and speculn-
tive business to be sustained, thun that suder which they
broke down in 1873, The aggregate of exchanges for
seven  weeks  prior to the panic of 1873 was only
$3,317,054,844, while the aggeregate for the corresponding
wovks i 1870 hus been $3,675,471,581, showing an exeess
of $258,400,000 in payments mude.  ‘The legal-tenders in
the banks were reduced during the same period in 1873
only $13,321,300, while the loss of legal-tenders by the
banks this yeur was $18,174,000 during the corresponding
weeks, notwithstanding the fuet that the Treasury had in
that time paid ont $11,624,645 more currency then it
received,  In short, the ability of the banking system and
the money market to regist an enormons strain, withont
any panic or stringency, is directly auributable to the
resumption of specie payments, by which the market not
only utilizes the gold reserve on hand, but is enabled to
call upon all the markets of the world for gpecie at any
moment of need,

After tracing the events that have bronght about the
veturn of prosperity in the United States, the Tribune goes
on to hold out the following warning agninst o too great
inflation, which may well be carefully heeded by Canadinns
-ay well ag Amerienns

There is much danger that the advance in prices of
breadstufts, iron, and some other articles, has been so rapid
aml Iarge 05 1o epuse a disastrous reaction.  Spreulation
hus rightly anticipated that o grest guantity of wheat will
he demanded from this country by Europe, but the price
hus been so rapidly advanced that exports have been
checked, and it is certain that nothing but & continued and
free autflow of grain from this countey will prevent o fall
of prices to very low firnres. Specnlation may casily kill
the ben that ays the golden ega, i it holds prices so high
ns to check materinlly consumption of whent in Europe,
and this mny the more easily happen beease i those
countries the people habitually use substitntes for wheat
to o lnrge extent when its price ishigh,  As yvet, however,
enin continues {o come forward from the Wert in grewst
quantity, and trade is in all its branches thriving remark-
ably. The exchanges at New York last week were about
Gin per cent, hager than those of the corresponding week
lnst year, but nearly hall of this incrense was due to the
aetivity of speculation.  In the fron business, the number
of furnnees going into Llast is already so gremt that an
exeess of production over demand is fenred, and in the
eotton mannfcture the advanee in priees hus been snfli-
cient to encourage fome importaut ftrikes, These evils
will koon corveet themeselves, with a sonnd enrrency, but
it would be better if the evils and the losses which bring
the cotrection conld be avoided by greates moderation iu
the speeulutive advance of prices,

Tun Lustnge Trane—It is estimated that the limber
dreduction of the Northwestern States will fall fully eight
hnndred million feet below the expected amount, and that
in consequence of the inferior quality of the logs cut, the
supply of choive lumber to meet the demand will b smiall,
trom the Istof Junary up to September Hdh last, the
reeeipts of lumber in Chieago footed up to 993,507,207
foet ns compured with 752,005,682 feet for the correspond-
i period of 1878, showing an inereise for the pregent
voar of 240,085 525 feet, Shonld it be found that the esti-
mates of the deerense in the Innber produetion of the
Northwestern regiots are approximately corpect, a further
inerense in the demand for Caedinn Tumber may e looked
for,  In Quebee there has heen an extensive movement in
timber ditring the past theee weeks, and a fkirly active
demund bus et fn,

POST OFFICE SAVINGS BANK RETULN,
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THE NATIONAL MERCANTILE BANK,

The Manager of the above bank, o Mr, George William
Thompson, has been recently sending the following cire
enlar to solicitors nud others

“ DRar St ~—Allow me to bring under your notice the
above Bank, and to inform you thatif at any time you have
clients who wish to depesit monhey or reguive an wivanee
upou the mortgage of their furniture, stock, plang, or
growing eraps, 1 oshall be most huppy o attend to any
application from you upon the terms mentioned in the
following page, and whicly are fair and reasonable, con-
siderine tiwe risk attending this class of seenrity, The
Inrge monnt of eapital at wy command enaldes me to
complete all advanees within two or three days after ape
plication,”

Now the following is a specimen of the terms which
Mr. George Willinm Thompson considers fuir and reason-
able.

If n client wisier to horrow L109 for six months, the
hank is willing to lend it in consideration of the horrower
undertaking to repay it by six monthly instalments of
£20 cuch, and of course giving a morteage upon his
“furniture, stock, plant, or giowing crops”™ The £20
charged over and above the amount actunlly advanced is
to cover the ¢ interest and costs of the mortgnge,” and in-
cludes & commission of £2 given to the solicitor or other
person who may have introduced the victim, With supreie
nssuranee, Mr. Geo. W, Thompson adds: * Many offices
profess to lend money upon the mortgave of furniture, &c.,
at £5 per cent., but it is unly & tvap to catch the unwary ;
they menn £5 per cont. per month, not per annum,”

Now what does Mr, George William Thowpson's offer
come to ? Why, it amounts to this, that, including interest
andd cost of mortgage, any one availing themselves of his
assistance for the loan of £100, repuyable in six wonthly
instnlments, would be borrowing money at about L3y per
cent, per annum, It is really disgraceful that an individual
or individunls should be allowed to carry on such a trade
as this under the pretext of bLeing bankers. The harm
they do is inesleulable s for Mr. Thompson, the aforesnid
Manager, makes o boast in his circular that his ¢ bank ”
“lends more money annually than any two or three
(combined) of the largest advance oflices or deposit banks
throughont England.”” 'T'he cool audacity of the whole
cirenlar, and the impudence with whick it is sent to
respectable solicitors secking their co-operation, would be
amusing were it not for the knowledge that there are many
people insane enough to be misled by them. M, Thompson
suys that other oftices set traps for the unwary, I wonder
how Qe dettaes his own cirealar, or rather that of the
National Mercantile Bank (Limited).—7Truth,

Coal iy Maxitona — Among the exhibits sent by
Manitoba to the provineinl fair st Ottawa, are specimens
of coul from the Saskatehewan country, xomewhut soft and
imperfeet in fossilization, say the reports, but still com-
bustible conl,  We are told by the Emerson International
that parties at Dismarck, in Dukoty, are opening a conl
mine about twenty-tive miles west of thut plice, where the
vein is four feet thick, and expeet to lay duown coal in
Bismarek at 82,25 per ton,  Very fine specimens of lignite
from the Souris river, a stream flowing into the Assinie
boine about 150 miles north-west of Emerson, have led to
the fortition of a compuny to begin miniug there next
vear,  The country west of the Missouri River abounds in
conl beds, A writer in the paper nowmed, in making w trip
neross the conntry 1ast fall, to the Yellowstone Valley,
frequently observed beds of coal cropping out from the
banks of the strenms and the sides of ravines, These
rame formations extend north of the mternutional boundary
line, The Winnipeg press thinks that in o very few years
tiwe o railway running westwand will tap these coal ficlds
and lay down conl nt that city ot the figure quoted above,
The Mennonites have, it appears, offered 1o yrade, free of
charge, & vond, from Emerson westward through their
teserve,  May their liberadity be rewnrded, and may these
important cunl mensures goon be explored und suceesstully
worked,

Tue Simplon tunnel praject, which political and other
complications in France have kept in abeyanee untit guite
recently, hus wgain come 1o the front, through the
persistence of it Freueh advocates, and in such form as
renders its netnal realization highly protuble,  The London
Times, of recent date, has quite o long acconnt of the
lntest phases of the tanuel project, from which we gather
the following taets @ The French projectors of the enter.
prise, necording 10 this anthority, are now negoriating
with the Swiss povermuent for a trenty similar to the one
excented in relation to the tunnel of St Gothard,  The
I'reneh Minister of Finunee, M. Léon Say, has made a
frvsonal fuspeetion of the site of the tunnel, aml of the
wotks which hive already been completed by the cotapauy,
in order to sitisfy himself us to the advisability of recom-
mending the grunt of a subsidy by the Frenel government
inaid of the enterprise, should the treaty negocintions now
pewding be satistuctorily coneluded.  These works consist
of & line of raibway (lately completed and opened to tratlic)
extending from Lausunne up the valley of the Rione to
Rrigue, at the foot of the Simplon, and ot the point where
i s proposed Lo plerce e moantaia,  Phe snbsidy asked
for, by the projectors, of the Freneh government is the
sum. of 48,000,000 franes,  On the other side of the
mountain, the lalinn povernment is eagaged in the
completion of a line of ratlway whicl will nnite lselle, the
propused sonthern tenninns of the tunnel, with Avons, on
Luke Muggiore, the present northern terminits of the Hatte
[taliv wilways, The piereing of the mountain by the
Simplon Raitway Company wall complete noddiveet ine of

the Simplon, and Milan, and will obviate the great detonr
necessituted by the Mont Cenis route, .

The Simplon taunel here proposed will be ne longer

than cither the Mont Cenis ar the 8t Gothard tunnel @ bat
its construction is #aid to be surrowvded with much more
tavorable physical conditions than either of these, The
length of the projected Simplon tunnel will be 13}
kilometers (1147 miles), as comprred with 15 Kilometers
for the St, Gothad and 12 kilometers for the Mont Cends
tunnel,

BREADSTUFES PRODUCTION,

The Mneriean newspapers contain i detailed estimate
of the probiadde production of wheat in the United States,
and what away be reguired by Kurope. Taking all the
States, the yield is expected fo be 441,300,000 bushels, of
whicl 170,000,000 bushels will be available for expart, or
113,000,006 less than the estimated quuntity reguired by
foreign conntrivs, set down as follows :—

Bushels,
Reitish Islands..oovovovsoiee vorees (136,000,000
Franee and dependencies. ... .o, .00, 80,000,000
Germany and North Sea ports, .. ..., 20,000,000
Holland and Belgium...oooovviono. 10,000,000

Spain and Portugal ..o e aes . 15,000,000

Itely and Mediterranean ports.,,, ... 15,600,000

South Amerien and West Indies (main-

I our) . ovesvevniiieiecienn. 6,000,000

China, flour...ovo e ceveivaneess 1,000,000

Total..ovee vunvereninnesnn. ..., 283,000,000

It is further claimed that Russia, from her most favor-
able crop of whent, exporls something over 70,000,000
bushels, and shoull the shortage on this year's crop be
only 20 per cent., instead of 28 per cent., ns estimated, her
surplus for export will be simply nil, but allowing the
damage to be over-estimated, aud that Russia ean furnish,
say 20,000,000 bushels, the following fignres result after
mking the largest approximate estimate for supplies from
the remsinder of the wheat-producing countries of the
globo 1— .
Bushels.
RUssifoeee cvvnenennrian sannns oosana . 30,000,000
Indin,,.... . cereeees,. 10,000,000
Australin, . iesvienen o . .eel 12,000,000

A ceee 3,000,000
Canada, oo vvevcienieresresiinasen,. 6,000,000

——

Total,.oovivvvsneennn vounaeer. 51,000,000

A party of German tourists recently made the ascent of
the Grosz Glockner in « Maze of glory, They left the
Studihutte together at 2 o'clock in the wmorniog, with
storm apparently threatening from the west, At 3 aam.
they found themselves in the middle of the storm-cloud,
and were compelled by the Egyptinn darkness surrounding
them to come to # complete halt, Suddenly the storm
broke out direetly above their hends, the thunder and
lightning being at once awful and grand,  To the six per.
sons of whom this party consisted all Natnre secwed to be
the suene of one vist confligration, and they were prepured
for the worst, For some time their lives did not appear
worth half & minute’s purchase.  Moreover, every one
temporarily sulfered from complete blindness, owing to
the overpowering intensity of the electrienl display, At
length n strange phenomenon presented itself to their
sight, Lach of the six persons appeared enveloped in all

railway from Paris to Lripdisi, vin Pontaclier, Lansanne, |

the brillinney of St. Elmo's fire. From the hair of their
hends and beards, from their coats and lats, o stream of
clectric sparks was dischurging itself. The cords with
which their hats had, on accottnt of the violence of the
storm, been fustened to their cont buttons, gnve ont light,
while from the slpenstocks which they had stuck in the
snow the electrie tluid streamed out.  Notwithstanding
the eminent danger to which they had been exposed, none
of the gentlemen were in the least injured, the anly in-
convenjence they suffered being that they were compelied
by the rin, snow and frost to return thut morning to the
Scudibutte nnd defer the aseent to a later hour of the day.

Tue Tryrosrarn—A new instrument for multiplying
copivs of letters, ete, s been intraduced into England
under the nume of the Teypograph, It seems o modifica.
tion of Edixon's eleetrie pen. A sheet of special paper is
placed on a perforating tablet, nud the writing is done with
adiem hand and o steel pointed stylus, This has the effect
of plercing the paper with & number of very minute per-
forations, threugh which it is possible to furce ink an to
the shieet of paper pliced beneath,  The making of the
steneid i the most important part of the operntions, A
little practice will show the proper amouut of pressuare to
put upon the stylug and the easiest way of writing ; and
this once nccomplished, it will be understood that the
number of copies is limited only by the datation of the
steneils, which cwn be stoved away {or {nture use, awd
brought out us required.  No press is needed ; all that is
wanted is something with o that surface, the means of
hiolding the stencil firmly, and a squeeges for seiaping the
ink over the surface,

Tue Pactrie Ocray Cante.~The long talked of project
of . snbmarine telegeaph from some point on the west
canst of the United States to the Sandwich Islands, and
thence to Chinn and Jupan, is heing quictly worked into
slupe 3 Mr, Cyrus WL Field, the father of ovean telegraphs,
betug the chief promoter of the undectaking, The fact
that be holds an exclusive concession for such a cubvle
from the government of the Sandwich Istunds, was brought
out at the recent celebrtion of the twenty-ifth auniver-
sary of the orgnnization of the fivst Atlantic cable compuny.
L Similar concesstous are anticipated from the govermments
of China and Japun, when the work will no doult be
undertaken,  The lnying of @ Pacific cable would complete
the telegruphic civenit of the world, and its accomplishment
s only @ question of thme,




