
THE SHAREHOLDER.
A illITRCSPCT AND A .WALtNING.

The New York Tribne rîtmind uls tht si yeiars ngo
YlIe week n:tpiii L tmber 21) tines-ed the failtre of

lay Cooke h to , r'ik & Il ith, lte Vl,on Trust Comiîly,
Muid notiother tirmsi ; heums wvert- mnnde at Pliper cent. jour
dty ;te E het and tie! Citring lion.e were c'tmpilelled

tii close their ihilî u i the aink's ro-rtei reservs
i3,211,0

7IL bl'w the lugal teiîirment, with I rapid
dele1ftion in p1rogrevw, only ::30, in ea-e tition

htild, and tihe spi.ri esrv l,, telyituiiless. ''That wast
tiht bî'giinîg o' the lng pindtf I lprostraItion it ibioi>ater
whilini nwil lo br t tg, tit ld l the restumptîUtion

oi spec' paymeits. Tlh weeik 'iiiing :etmber 2i, 1579,
l a shari reovery îof $2 548.310n in te legtender

:vevwhichl is nofw il,2940 a light inerease1 in
tite spîei' r-'w'rve tif $lui,- 00i.î,0Iii, wlicht ix wholly ait
institly aIvauilableti im tise (of iieed ; a.1 arrivail if over
S5,000,0 e in pci from aroil. riiiiiig ahoiut &2.t.Imo00,00li
thus rec'<ivel witihin liv weel : a uer asy ilonouy inatrket,
with lonitis lis low as . ier cent. yrely ; t growing
business inall birnce, miii nut i sinigl' failure, Yvt
ite New. York tinoney inariet tuid fite banks of titis cite
Iive lient uijet this yetar tii il strlii iicii mureJ
evere, loth ili respect to the drain iion their resouri ces
nlttd in reilo'pet lo lie vohniet of legitimtiate and s ieciit

tive buisintoe s tiustnined, tian that tinlh-r whticht thiy
broke iownt lu i 873. The tggrigate of exchngei for
seven weeks prior to fite jplie of 1873 was only
3,3i 7,054 ,84, while the aggregate for tlie corresponding
weks ini hapi bits bieet $t,57î5,47 show;ug nu exce"

or $258,,000 in payitents nitmde. i, iegil-teiieri ii
lite baniks were rtIuced tiring ithe saie period i 3
inly $13 3:21,300, while le loss of legial-teiiiert iy tit,

Inks tihis yeOr waus SU 8,174,000 dluring lite corresIpdin!g
wueks, îiotwitlisthiniiii tg Lthe filet thatt rite Treisiry lii ii
-thtit tute pitid titt $1,624,45 mretrreicy thit IL

reîeived, lin siort, the ttility of lte bainkiig systein and
lheu toney mnarkiet tg) reeist tin eno(rmloust itrin, woithouit
anîy pallie or tstriigency, is directliy attriiutable to ithe
t esimplttionu of sieei' pauynttits, by which tle mîîarkelt not

ont ly tilizes the gold reserve n hand, liut lei criabiii,'il to
call upon ait t lic markets of the worlid ftor plieicie at any

:niomient of nieed.
Afler traciig tit events tit have brougit about the

retirn of prosperity in the i'ntitedi States, lthe Tribune goes
ti tii hold out the following wnritig aginiist a too griat

inflation, whichi may well bc carefully heeert- by Cndas
.nls welIl ms Amleriennls :

Ther'e li uiiti danger thaît the idvance lin Iprices of
bîrttist îit'ls, iro, and m titn ziti io' i i t rapid
ai lirge is Io li'eauî Ilsastrous rene i Sp'utinî

las rigitly ititipiaizutedi that IL great qimntity of wleat will
Le demande fromîi this country bîy lolui, lut tlie price

luis been sei rapidly aivanced thalt exports ia'v b tl
checki41, and il is crt-ti that nothing but a contitut!et ti i

tre ttuîtiluw ouf grtiti frot titis 'ontry will prvnt fll lIl

uf prices ti very low figures. Siwiulabon tivt e 1tily kill
Ill hIhn lthat litys the gtil u egg, if il holj'rs rites ,t haigh

lis to clieck matetrially llscoinsilitiin! tif whtitt in t.lur',
id thes tillay titie mure insily llîtiiheause in those

coutntries tl peuple haibitually utse substitute fir weitit
to aL large ex tent when its ptrice is ligi. A yît, hote ver,
t'rain Itnitinueis thi tomîe forwivarid from titi Weo».,st it greit
u i.ntity, tfit tretlîî is in tilt ils brnitticheS tlri'itg rr rk.
ably. lT xcimiges at New York last wetk wee abouit

oper cet. larger itat those' thi i orresoning Ilewek
last year, lut ieiarly liit of this increas wa chi due to tit
acîtivity of spiiecultltiont . iI titi iroi buîsiiie., the iwtrt îtî
of furtuwes going into btast is a 0l d gri it tlit titn
t \xess of proiuction over detmantitdt is fntn, nttt in lie

cottonmufnetre th' idvantice lit priv-.s hîs twtn sltli.

cient toi encouflralge somne important Ftrikesý. The-Se evils
wilIl stioi correct %tlselv's, ith a souimti u *rrnv, btl

il heil bi e iitter if lte evils zntut lthe lossie whicht bring
tit correction tould be lvidtirtiet byv gretîtr inoderttion iti
teti tpttiattve advane of trices,

T LuiTi:it .- I is estimtiated tiat fite lmitieri
treitio tf tit Nrthwestern Stttles will fitll fllly 'iglt

h1irnidred illion fee1 lelow fite exctei u nt, ami that
il t'O isecptenc of thev iniferior 1u1L]ity of the logs ('ut, tia
upply of et ;.,à luibeir ito miet tti demanîtd will lit' sîmil

'inim fite t it if .Iittumllry 1p tIo Sptiteinlibr thiu lst, th
rceiits of lumber in thicago f Iltedi uto, 993t7.2f13

li-t tus comparedi vith 75 s,2 f.ît for ithe correspodii.
iîug period of i g, slowing nu inrsu fîr th pireenl

y. ur tif 2 ii. i0$,525 feet. Shoitiid it' i fotili thait titi isti
mates of tie d nr in thi ltitnber prohlItion of ti l
Noirtliwitrt regiiis air' apprxitly' cnrr't. n fiutiti
itraitse in tiht dritîtd fier Cntalit itilub innyte lok
fo'r. In1 1,ml-bee there hals bnail ext'ensiv! iluovernentii il
titiler tuurinig lite three weeki, ani a fairly ntii

demami l set in.

linlatne' i hands of Mlinistîr of ianttite, 3s
.inly, 1879. ...i..................... . 1;,1 1 '

S t i ere o si t lu rinitu ilm o n th . .. . . .. ... . . . . . . . . . . . . . î
laeetallowed.( during muonth ............. 1ýo

W'ithdra t d in g t th .................
WrtteIof necolints, andl inve-ste-d on behajllf

i i i

i utu3~l35iJ$3

Stock tiitring itontlh .................. 2l,00i.o
lianiîîîce rernaining oni ul, :*ist Auiigutt.... :1,.uî:

iun res" fuir moat he ...................... $ 277,i73.20
in tste(l ovrnmnt sitoc iirin' month. 2ihio tit

$ ::0l2,57:uo i

'TlEl NATIONAL MEilCANTILiE ih\NK.
Tie Mani:er of the Iliove iaik, nî Mr. George Willia t

. Tmpsona his been reenty sending lie following uir.
tînitir to ,.olicitors tand oithers :

) ritt Sf,-Al l m to brin, iunder youitr notice the
aIbove ink, and ti inforî ui tit if tut fine% titîi' vou have

iltlints weo wish tg) dei'situimoier or requi r e un'advante
upnte ie nortgage of their furnitture, stock, pliant, or

growNingt erps shlli beý tuost happ 'ly toe aLttend t any
appli,'tion frot vuit t1j".11 titi' teris eItieoneiîtid ii lite

folt)linr page, ittil whirlb arc fatir ntu revoalo-
sit'imit lt risk atttenliig titis tinl' of seittrity. The

juri'n. amunitt i of i'ittial uit tmty commuidii untblîes mi tu
cittplet.' all advances witbin two or tltret day's after tp.

plliention."
Now lte ftolrwlw is a specimen of tIhe ternms wvhich

Moir. Geor,-, William Thom pson considers fair tnd reston-

If a elietul wiîhete tiorrow £100 for six itionths, tie-
btntk is willing tu tîmî il in coinideration of the horrower

irund:ing t repay it byi six mthîîîîlll r iistahieints of
.£20 each, il of course giving n iiortgage upon his

(ifutrniture, rthck, plant, or glowing crops" The £20
ehairgedt' over and tbov' lthe amounilitt actually ldviniced is

tl cover lte interet zattan costi of lie airtgage,' and in.,
nliles aî commission of £2 given to lie solicitor or other

iersot wuho maity halve iitrouiucedt the vieutit. With supreitj'
assurance, Mir. Geo. W'ii. Thompson ad ' Mainyo e ties

profess tu lend iny u pti on fithe inortgaue of furniture, 'e.,
at £5 pier cent., butt is only ai I rat to en tch tIle unwary;

tie ty iteau £5 per client. lier ionth, not per antutinum."
Nms whiit does Mr. George William Tn oiiit.oi's oter

cote to ? Why, it amiounts lu tthis, tilt, iiiluinthg interest
and cost tuf miiortgalLge, nny ti' one avaititng theiselves of his
assistlnce fur the luan cf £100, relityile in six mointhlty

instalmntu, would bt borrowing money tut about £o puer
cent, pier annum. IL is reaolly disgrteeful that ii induliviuttal
or rhitii uls shold be alowed to carry on stiuch a tradte

tus this uiier lie pretext of being iinkers. The harin
they dlo is i;eleiulable for Mr. 'i'ioiiison, lite afcor'sîidi

Mannager, tmatkîs al hotit in lis circuiîîr that his "u bank "
utlmtils motre imon'y nuititally thitan ti two or thret

(comind) of the largenît advance ohces ur dep'jtosit bntiikî
tcroughout nghId.t'' lite couol auidinity of fite whole

circeuir, and thle impudence with whici il is sent tu
respectate stioliittors seeking their co.opîeration, woull ie

uitu isinug wrere it not for the knowlielge that tlerare maitytr

peole itnie itoigh to be isiled by them. Mr. Tompsun
say., tatt ollier utliies set traptîs for titi' iunwarv. i woiider

hui ns hl iiiîi'îs Ili, own cireilatr, or rather tiat of thei
Nntia Metcantile lltk (Liite)-Trtli.

Cosi. i Mixeironai - Amttong the texhibits sent ly
Malitolba tu tlt! proviicital fuir tut Otta , Ire supeeiniits

of col frothe Sasktce n couintr 1, >sitwit soft and
iliperfet in fossilizaltion, bay fthe reports, but still Coi.
btistiblru'e oal. We ture told i lithe 'iCmerson /Interniitiioal

thatt partis t ltismar.k, in DtkItat, ire to peniig al cOal
mine about twentv-ltive mils ssct of thit place, whre tlie
vcin is uinr f'ut hiiclu'k, and expect to lay down coal in
liii.tttrek tut $:1.25 per toit. Very fine specimvns of i ignite

from the Souri.s river, it streaml flowilig into lie Assinti.
utin' about 150 miles nortlh-west of Etiter.sont, haIvU leii to

the f.trritin tf a cornitly to liwgii nitg there ntext
vnr. Te uuntri west of thel Missotri IRiver aîbotîns in

lca Iedi.s A ssiitr i the papier amitud, in nmking l trip
neross the coiiut ry' last full, tu the Yellowstone Valley,
frutenttluy oiserved leds tif coal Cropping out from tie

banutks of ithe strtas atl tite sI- of ravineis1. Ts,'
sttie forimations exuî tend nortutih of lite internatiotl loiunatltry

line. Th Wittniipg pres'. thiiks that in i very few yeirb
ltime al rilway runnting vistari will ta t tithe oul fildi
uttii lav dîownit cot lit lunit t it fie, figur quotedl al'ove

'TI'e 'nn itîs hav', it appear, oltfred t gral', fre o

charge , a rond, frontu Emlicr.on westward throuigih theit
i servv. 3a1y tleir liberality b uw arded, tnd imliy the''

itmportant cui tuenuitre soit be explored ntui succesSfully
wor tik .

thtan eithevr theý Monit C.enis fer the. St. Gothard furmwl : but.
its cosrc i ismid t e surotun withk muhel more.
favorable phien ic ti coniitions tlha eiteir of tiese. Th.
lengti of Ile pojectd mpin tiinIel will le 1 -

kilme lr ( 17 mile), comleired wvithe 15 kiiqloeterý
fhr thic bot. Giothani and 12 kilomleters for thle Mont Cenlis
tunnel.

Ther Amneritnn iwspapers coitaii l Ili ltiled esittî
tif tle poroei-it production of wviiti in the i itetd States.
nnd whait n.nr 1-rev ie by l-*iurolw. '4Takinjg aillih

S;tte, 1wyjl is exetdto bei 4j11,300,1000bmbl of,
whicth17,0t t 0.00 bshls will le( availle foir export, or

113.00.:000 les thai lite esttimated atmintitv rettluired bey
foreign con.I rut, ît dmin ns followi :-

British JIlands.................... .3,00. 00
Fnmttane and d ieces......,,,, 80,0 )

trmiv nttl North Son ports....... 20,000,0o0
ilollita qtilnd liklgiii.m............... 10,Û010,000
Spin and Portugal ,...... .... .... . 15.000,000
it'.v tnt Mediterriea ports....... 15,10,000
Sotîth Aeiiiricni and West hnies (tmnin.

IV ilour).,..................... ,,000,000
Chl'tin, tioir........................ 1,000,000

Total.....................283,000,000
It i; further cliiiied lht ltiussit, frot lier muost fatvor-

aile crop of wheat, exports something over 70,000,000
tishels, and should the slhoritgt oi thbis yeaîr's erop be
only 20 per cent., instend of 28 per cent., i estimatetd, lier
surplus for export, wili lie shinily nil, bunt allowing tlie
lainge to be over-etitmated, a in tht Isit cait furnish,
,av 20,000,000 btsliels, the following figlres reilt aftec
tiniiklIIg tle largest approxijuate estiiate foir supplies front
the reinii!tder of lte whetat-prodtcinzg utintries of t he

globo :-
Bunshels.

Ittussin ............................ .20,000,000
Itdiat,.............. ................ 10,000,000

Auistralin ........................... 12,000,000
Chili .... ........................... 3, ,000

Canada............................. Ci0i0 ,0o 00

Total................ .......... 51,000,000

A party of Germtmt tourists recently uinme the nscent of
fthe Gross Glockner iin allaze of glory. T hey ltft the

Stuidiliutte toge'ther ut 2 telock in the itiorning, iith a
storm apparently tirenteiig froint the west. At 3 .m.
they fuiid theiselves i tle middlie of the Stormii-'loti.l,
ati were compelled by the Egyptian darknes surrotihng
lent to corle to ;t icîoiplete liait. Sbillienly tt storimi

broke ont directly above thimr ieaids, the tiiiiler iti
ligltiniiig li'g at once awful and grand. Tit the six pr.
sotns of whoim tis party corsisteil tail Naîtire Seemed to eii

the sete Of ille vsit contiligrttion, andfi th lie were lreiired]
for the worst. For soue time thleir lves lid lnot appear
vorth ialf i mitintte's piurchlse. Moreo'ver, every on

tini rariy sufered fron ctitiltlete blindnltess, twing to
Ihe overlimweriig ititensity of tle electricil display. At

lentgth il strange phenomenivon preseited itself to their
sight. Enchl of thec six persons appea(.Iredl nvopdIn all

tih birilliancy of St. Elm l'ire. From tle hair of Liteir
ietîtise aid hetrds, fron their coats and hats, a strean o!

electrie sparks was dischargiig itself. 'l'i cords witIh
which tieir iats had, cii acciont of the violence of ît
storin, been ftastenied te their coat uitftttin, gave out light,
while from the iwnstcks which they Iaid stuck in tht'
sttuw tite eleetrie titid striamitetd OUt. Notwithistintdilng
.ite em ineint iinger to wlicl theiy li bcen exposed, non11e
of file gentleinii were in the lest injurcel, the tioly in.

r convetiect they sttifferi'il lteinîg that fitey were Coitnpellei
iv tlie rain, sw and frost to returi talit Imiorning toi ti

iStuditiutte tnd defer the iscent to i later hour of lite dty.

Tr TuvrouAn.-A new insruiitiient fur iultiplying
Ti Sitmploni ttiunielrct, which political and other copiuies tif letters, ete, lis lnvit introuiced into Englan

complitntions iln Franice lutve kept in abyace tutil uile tu lnder tlhe unne of the ''ypogralh . IL seutins I Imlo lific:a.
rtutu yia, hae tugin coume t t le frt.t through lte tion o f Idii' eltr ien. A rlieet Of spreini iper is

persi uttne utf ut i- Freih tiirotles, and in isich frmin s plauiced4 on a perfuomtilg taei, and te tir iting i, netiit wvilh
rndelsis ui.l'l renîlization hiiglihy probable. The London a lin lind tand i sthel pointed stylus. Tls has the ellect
Tiuu, of reîent date, las ut1ite a ulung euntof thte of piercing lth iaper wvitht ti nlîluber of very mnuite per-

Latest u s f tlui tiunnl oject, froi wthich wte gauter forations, thirouighu whui'uh il is possible to fore ilnk oni to
tihte followiig inets : The Frnh lrojectr' of tle- enter. the sheet of paper pinced luîeneth. The tmaking of lt'
prise. nerording to tits uithority, tire no1w tugouiunting stei'il t lhe its! important part of tlhe operatio. A

with tle Swis. governiltineit flo i treaty siliilair li tie kioe little practicit will show the prolper îîîîu t of pressure t'o
exen edi relation to, the( tunniiel of St. GJothnrd. The pot uplont thet styluso and i e, ensiest way , of writing ; and
rn i luMinister of Mii ,1. l ion Sny, has malle tu this once aoimiilied. it will hie uter'tod thit tute

p'r'nal iwiwtin f iitf site of ite tiinl, eutr tif tie fniuer (e ojf noties iii iiited ontly byi- titie duation of tihi
wuit ms which titvi. alt it enuti upletit'tvd hi lte etlini.tuily, steni, hieh cun bi! etord awaty (fr futuîre s us', andu

in oiti.r to satify hiinStelf s lt tti adiilvisaiility of reuomqill- broughit oit as requie. N press is needed ; ili thtt is
imti'tliiimi the granit ofu tun it ythe Fri nh govrn'im ut w tîl sn ietin sith i ulat surface, the litentit. tuf
tit aid et lite tntpi l, uldte treaty t.geittions now holding tit' stencil lirnly, and i qee'tt for stctping Lite
pniniitg ui' stitstitiiy conîcludledi. ' works consist ink over the surfaee.

of a line of ruhry (lattly tompleteduui opemivdl i triie)
ext.'.îinig frOmît iSunnituit ut. tle valley of the lin to T:p P. eme Oem CAnt:.-lT g talkei of piroject

iltigutu', tut ithe ftout of tit S iplon, ad ut titi hi poilit wiere of .. submin ttegrathl fruli Some point on the' swest
i ip roposeidt ire lt, muntin. 'The sîui' akdI'i cint of the i 'Ulinel Sitates tot the $'nmiich Ismiîutiics, nit

fir, hi)' the lrojecti of thet Fren govermentl i the ti ice tut Clhitim and .htn, Ieing quietly workei iito
sumit of is ui,0îto francs. On the t litheiir side of the siipe t; M r. Cyrius W. Field, tiii father of orenin telegraphuits,
unin , hilian g n i engageiln te blu' eing thie chlief promnoter of tlue untidertiniiuig. 1The falct

completion ofi lin. raiiilwtyNu wlitsch will unite Lelle, tih tliht lue holds tutu exclusive concesin for sieli a unhl'
proposdil souehrnt terminus tf tihe- tîunnel, swilh Arona, on frmi the governmtent of tit Sitmdwich Islands, was brought

I ',tggior', the prutt tntern tits tf it ilite tont it ilt,h recnut celeîbrltion of the wnty.filtii iver-
talii miliways. Tli p.iue tof titi munt iy tit- iary of lie organization of tit firet Atlantic cible coopiay.
i iu l wyiii ' C ny will c tim e a dircit tlini of Sttituiar cones.sioae tnr nticiplatti froim th' govertn ents
ilw tti' front ri t inhisi, tIn' n r, Lut- , tif Cint tuntd .had pnttli, htiti li wrk gill io dubttt lI
titi Simnitîttut, 11nd,1 lit, andwill obvitte tii gtIt tl(VrIar undelirtatkenu. The latying tuf ut l'avtie cable wouiiid comiupleuute

ncesitatdlu tii Yuhe itni rouit. t tue telugrapic irut tuf the worl. tutti its accomplient
The5iuputo îu itire priou i! beo l n' i ger i:. tntl I aî qîuîetinli o'f time.


