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ly handie batik-notes, the similar classes in the United States
are ver>' rarely paid their %vages in gold. or even in silver. be-
yond a ver>' limnited amount. Stili there is one State which
las always enjoycd tbe-according to British prejudices-en-
-viable privilege of a genuine specie currcncy.

The United States Mint and Assay Office are situatcd ini
the city of Philadclphia, and though Newv York bias often
souglit to wrcst this advantage front its sister State, and to
get the Mint af the Usiitcd States transfcrred ta its own
great commercial metrapolis, t lias hitherto been unsuccess-
fui, and iii Philadelphia the United States Mint stili remains,
though there are sevcral branches, and a Governinent Assay
Office iii Wall Street, New Y'ork.

In Philadelphia, and tlîrotughIout thc State of Pcnnsylvania
-for na other reasan tlîat 1 can coiiccive, cxccpt that the
ýcoin af the country is issued ironi that State--one, twva, and
tbree dollar bis, so numerous clsewlhere, are prohibited.
No Pennisylvanian bill miut bc of lesser denominatian than
five dollars, or one pausid sterling, and the bis oi any other
State, af less detioiation than five dollars, are forbidden
to be offercd or accepted undcr a lieavy penalty. 0f course
this is a State law ; and thou-h it is evaded-New York
State and other bis being fred>' taken from strangers and
travellers at the hoteis anîd large commercial bouses-it hias
the gaod effect ai keeping Pcnnsylvania talerably free from
the numberlcss counterfeit bis that are ta be met with else-
where, and whicli frequcntly pass current for a long while
before they are detected and exposed in the - Bank Direc-
tory ;» it causes a greater amount ai specie ta be current in
Pennsyivania than in any otiier State, and it lias established
the monetary systemn ai the State on a firmer and mare
satisfactory basis than that ai any ather sectian af the
country.

The cause ai this extensive circulation ai paper money
in bis or notes ai smalt value, and ai the free circulation


