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DEMOItALIZING P1RICES.

Tite great obsite. le ln '.he way of pros-
perlty cncountered by grocers istlu ruin.
nus price.cuttlng of tîteir compotitors.
Price.cuttiîîg of titis character slmuply de.
moralizes tradte, and, wlîile the consumner
miay be ta a certain exteît bcntfitted by It,
hie d00s nat think any more of the grocer
wlîo favors film ln thib inatter. When
privas& are dtiloreah'.ed It Ici extrelticly
diflîcuit to rcestitblislî theni at formner
figures, and a customier wlîo buys goods
at a cet tain figure at one t1ir.e cannot seo
wlîy lie shauld be chargedl more when hoe
bnys a lîke quantlty of tho saine goodIt
again.

What ls the ute )f doing bubines.4 un-
less a grocer cati derive soine profit froin
It ? Ife muet live ; lie niust pay lits store
expenbes and meet his obligations whcn
they fail due, and hie surely cannot do titis
If lie selle lits gaods far less than they
actually cast hlm. Ruinous; price cutting
Is the cause of tîme majarity af the
failures that occur ln the retail gracery
trade. Yet, wlth the benefit of the past
experlenco of thausands af grocers wlîo
liave failed, aimost every new-canier buta
a tawn Mtarta out. in business by demor.s*
lizinq prîces in tlie neighborhood zt .d
underselling lits aid and more firinly es-
tablishcd camtpetitorq.

Of course lowv prices attraet cuîstoîn.
Perhape no mîore potent influence eau be
braught ta tsar an custoiners, yet it 18
suicidai far any merchant ta make a
practice af selling goods ai. prices that do
nat yield hlm at least a living profit. If
he ls shrewd enough tai buy goods clieapcr
titan hia canipetitars, hoe can undersell
themn; but to try ta attract custoni tai his
establishnîent by seiling gaads at cost,
rarely pays ln the long ruîi. If lie begins
ta conduct lits business upon that bas
the probabîlities are tlîat hie wlll be coin-
pelled ta continue It for ai indefinitetimre,
with the lnevitatle resîtît af some day
finding: the sherliT ini possession af lis
cstablishnient.

A Y0O7NU 'MAN'S CHANCES.

A notiier who now sends out a son
lai. ftic business world launches hlmi at a
tinie wlîen. the chances are aIl ia tavar
of a yaumig man, wrItes Edwin WN. Bok In
Vlie Ladics Home Journal. Business
men were nover more wiiling ta place
largo trusts upon the slîoulders of young
mon thiem they are to-day. 'on
blood' as it is called, is the lie cf the
modern business world, and Is everywlîore
sought. lu New Yorkc tlîe deîaand for the
riglit kind of young men ln aIl capacities
is far greater than the supply, and what
ls true of New York la true ot ait large
cities. flear ln nîlnd, however, I say the
right klnd of young men, anmd by that
classification 1 mean young mien who are
wiiiing ta work and work hard. The
day of the young mîan who works by the
dlock, eagerly vwatthing for the bour
when the office shall close, bas gone l.y,
even if it existed. Hlundreds of! yaung
mon are energetic ln a new position untîl
ILs novolty wears off. and thon become
more machines, whose places eau be fillied
at a day's notice.

No mother need have unduaneyfo

the success of a soit wlo Luis; winter stelis
ont into tlîe business world, 80 long as lie
bears ln mid a tew essential poinits.

Ife îîîust bu lionest. above aIl tliings, and
allow nothilng: to canviîîce lîlîîî that there
la a comipromiise between lionesty and
dislîorîenty.

Ie niust be an out aîîd out. believer ln
tha lîomnely but torcibly saying tliet a
mian cannot drhlî wliskey and bc 1:1
business. lie must maka lits lite outslde
tlîo office the Qatiie as la It, and nOt bu
possessed wltu titi prevaient Ilea tlîat
lits eîuîployer lias no business ta question
lits iioveîuîents aui.side of office liaurs. Ai
employer haq cvcry riglît ta expect; lits
enifloyes ta bu respectable at aIl tintes, lit
tlîc oflice or out of IL

BUSINESS k~AILURES.

rallureg ln tie Domilnion of Canada and
Newfounélaîîd for tlue year I19 comptled
by the Mercantile Agency of Dun , Wlman
& Co. :

No.
Ontrio..................09M
#Qtioec........ ......... 511
Novit Scotila.............. 17 7
'ewllritisWicek........... 90

Prince F.dward lqitiiîîd...10
llritislh Coluîmîbli ........... 98
Mlaîilitoia. _...............0
Nuw(oundlamîîl........... 8

1.M8

Lm.smîuLîrirs.

1.135. 120
722,5N0

160,878

S2,517

31r. Parmieleo, Deputy Minister of
Trade and Commerce, was born at
Wàterlooi Queber, ln August, MS1. Ife,
was for hao years employed ln Insuratice,
raiiway and banking cilices, and was for
1.5 years manager of Élie Eastern Town.
ships bank at Waterloo, which position
hie reslgned to enter the civil servico as
chia! accountaný of thie custonts depart.,
niient inJanuary, 1876. Lie ias appointed,
asbistant commissionor of customns ln*
188M, and about a year ago when 2%-.,
Bowell was leavlng the department ta
becomoe minister af miîtla hie liad Mir.,
].'armelee appalnted cammîssioner o! eus-
toms. In addition ta being deputy:
minister o! trade and commerce, 31r.
Ilarmelee wli also aci. as clîlef camp.
trotter of Chine-je Immigration, a position
which lie now fuIs.

A writer la an exchange dîscusses; the.
influence ut customors on prices, and, ln
the course oftan Intcresting article, says :
IlA dealer, openinq Up his goods, marks a
prîce ai. which hie ls willing ta soel], havlng;
due regard ta, the probability of Ifs being
favarably consldcred by custoniers. The
public, atter examination, If pleascd, pay
the equivalent askcd without remark,
whiclî shows tliat bath buyer and seller
are agreed. But, atter a tîme, sameý
novel ty exhibited there or elsewhere, or a
cheapeng of muanutacture, lessiens. the
demnnd and consequent sales. The equl.
llbriumn of value as tai that article le thus
chasngea-the buyer becomnes the ont ta
dictate what the price shall be, but la an
Indirect way, by holding aloof front the
niarket. ln order ta reduce the stock and
stînîulate a failing demand, the dealer
finds It; nece8gary ta, malce concessions;
and thus the prices of a&l goods nat actually
satapît are alternately detemned by the

buyer and seller, as the relative value
becomies changea to cither party by
clrcumistances."
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