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PLENTY 0F MlONEY.

The Nibw York Fec,îriaji Post publitilici
.statibtlcs.to shaw that the accumnultion
of idle rnoney 1» ait generai as the de.
prcf;sion of trade. The supply of coin ol
tl'e Blank of England lias Increased, lt
flids, since the beginning of te ycar,
826,000,000, thai of the B3ank cf C. crin any
$18,5W0,000. and that of the B3ank of
France $5,W9.,000. Up te the flrst of
Fcbruary the Npw York elty batiks had
gained $12,000,',0O; and although $16000,
000 were pald out there for the Gover'u.
aient bond subscrlption, the bank state-
ment still shows a greater reserve than
it did at the close if December.

Yct, with ail this "useless4" money, bui-
ness continues bad and nillions of people
are starving at centres whlere nîncli ef
titis capital lias been accustoined te tlnd
lts înest profitable ernplc'ynient. llewv le
ibis? It fi; because of the general un-
settlemen'.-the terrible condition of
unrest that obtalue4. l>elitics and coin-
mnerce the world over are disordered;
the sword of Damocies bangs quspended
over the peace cf net a few ceuntries,
and ne one knows what the upshot wiIl
be. Tariff uricertainties in Canada and
the United States have had, and are
liaving, their depressing eifecti and when
the end of ail this wiil corne there arenene
who seera te be foresighted enoughi te se
financiers protess te discern a rift ln the
cloud, but ail of thiiot are exhorting the
sufferers te be patient, fer te them what
seoins te be an unPefinable period. As
regards Great Britaiu, we must flot ferget
that times are a*ready Lrnpreving and
the centemplated ten million dollars
deficit in the Finance 3Minis ter's estirnate,
lias been reduced te flot se rnuch as haîf
that arnunt.

T'HE C. P. R. UÀNL1XED.

Fer the tirne belug, the Canadiau Facific
ltailway Company have, underajudgmniet
ofthei Feul Court, been relievedl of the tax-
ation placed upon their line iu tbis
Province Their pica wa« that the
property baal been aver assesscd-in tact,
exceasLvely taxcd. lu the prescrit case,
the Bench censtituted itself as niuch a
Court cf Equity as it did of lawv, and de-
cided the case on a graundl différent from
that raiscd en the Company'3 behait, i*iz..
tliat the ra.iiway was taxed on a principle
0t valuation wholly different from that
prescribed by thc Legislature anid there-
fore on an illegal principle. Il wasq con-
ceded by the Court that the railway. was
%vithlu tbe taxina provisions et thc Act,
but in the preceas cf taxation, bad met
been brought witbln the letter cf the Act,
whlch pravides that real and tiersonnl
preperty %Iall bc est imated at their actual
cash vainc as thcv wculd bc appraised ln
Payment cf a just dcbt from a sehi-ent
debtor.

Iu the case at Issue, ln the language of
the Court, thc assesment had beau based
"net an any estimate equivalent to art
ipprlsa made for the satIsfaction cf a

debt duf, %y tie appeilauts, but on the cost
ot matet.&I and labor uted in the construc-
tien of the rallway." It was sbewn ta the
siatisfaction o! the Court th.ata valuation
accordng to the statute was lmpracti.

cable, and, the assessrnent, ltaving bccn
illegally made, mu-4t ha caucelled. In the
words of Judgc lWailkctii, %v'ite rendered
the judgrnent, wlîen rcfcrriîîg te Ontario
legîiation airectirig riiilways, Il ail equl-
table system prce'ails tîtere, and hience le

*practicabie. Whcthcr It sltouid bc adeptcd
here or net is of course a (luetien of legie-
lative pelicy. 111 aîîy eveur, the present

*Inelilcient systein ohb'lously requireq a
change." Until seine action le tztken, tite
raIilwy wvill tlîuqe l n a position te bld
deflance te tîte t.xcollecter. It laclearly
taxable, and tîtere is ne reason-courner-
cial, senîtimuental or etitertvi8e-why It

esould net be placcd on the assessment
roll witlîout deiay. Let the îîecessary
legisltîtion be urîdertakien at once-tii
eesslon-befere the Legisiature pirerogues.
WVe %vaut notîting or titis kind lieid over
untîl after the elections, with a view te
seeing wvliat the C.P.1t. will do. We den't
want te sec ite iîand raiscd on eue side or
the ether in counerion %witb Provincial
pelitics. It lias liad tee îîîuch te say
already ail over the Domnion.

BJEHRING SEA REG UL.1 IONS.

When the olliciai proposalis for the regu-
lation of sealing in Beh ring Sea wvere for-
mulated by the Paris tribiual, Lt was pre.
dicted in tlîcsc cluins that serieus
difliculties would arise lu carrying tliem
into cffect, if, indeed, they %were wverkable
at ail. The American Geverntuent, wlîich
these provisions wcrc well calculated te
suit, has bcen taklug its îicasurcs te en-
force tbcm, and Lt watt even lîîuted tîtat,
whetlicr or net Great XritaLn ce.eîîerated,
f liey would be carried into effect, in the
nîost stringeuit niauner. Hewcvver, there
bas been somerthing of a sct-back te their
calculations, and Lt inay bc tat aur neigh.
bers will net find it as eay as tiiey
expectod te de ail the3- preposed, for this
season at least. he U. S. Bechring Sea
vatrol bas beau alroady sclieduicd, and day
and date for their departure north lias
beon fIxed. Blut, the Inîperial authorities
have %varned therx mot te bu <luLte s0 tast,
for the regulationq are net uow ln force,
and have neither force nor validity until
a statute lias bten passedl by the Inîperlal
Parliament puttlug tbcern lot operation.

lu tact, as Sir .Johu Thompson has ex.
plined in the Dominion Pârliameut the
United St.ates riglit cf interfevence cnly
appies ta citizen,4 of the United States,
and if uecd li ho Uiuperlal authorities
wlll be rcquestcd te send a mian of war ta
the North te sec thi Uich American au-
tiiorities do not do their work tac
ztalously, the mîodus rircniunet ha.ing
been renewcd. The action ef the lIn.
perlai and Dominion autiioritics re-
spectivoly, Le ne doubt duc te the tact
that the beaicrs arc alrcady at or ln the
vlcluity et the seaiing groundi% and cannot
Injustice be beld te any other reguiatiens
than those %vhicb they knew te bc in
aettiai existence betore they sailed. Titis
tîme Lt is thc Americans who have been
cutdone through tlzeir own smarUicas,
and doubtiese tic cruisers that rnay go
eutwivll be inftructcd frein Wa3hingtou
tale careful au te wl:at tbcy do. Itis
wort.hy .if note that they are blowing and,
biusterlng considerably aîîd a Woishing-I
tan dlspatch Inforins us tbat *'the Uultedj

States are rnaklng an effort te be pro.
pnred for the single hauded execution of
the Paris tribunals awaird,' If England
fale te do lier part. We would remlnd
tlîcin tliat lt will be well te have a car
lîow tlîcy twist tlîe lione tail or 1ireaume
te tread on as little as a single haîr et IL

NO CHEVESE LA BORI1

WVe are net at ail Rurprlscd that the
Trades aud Labor Councll sahend, ln vlew
ef the aterles whch have beeu lu air-
culationi put theiîscîves an record by way
of protest agalust the employaient of
Chincse labor ln conneetlon with the
Esqulinnît fortifications. They are a
Dominiuon as weli as au Imperlal work,
and, lu view ef flong Kong becbg a
Bitiîsh colony, te wvhich mny Chines.
profcss te beiong, Lt may be that the
authorities at home wili tail to sec
matters in the saine light as they are
viewed by our people litre. We wrant
as much as possible et the werk to b.
doue by hionze labor, ot which, there la
any quauiLty that cannot at prisent
flad itîcans of ut Ilizitioff.

WVc hope that the petition already pro.
scnted by Col. Prier, and backed up by
tîte Trados and Labor Councl wlIi baye
due wcight with thc Governments et the
Dominion and the Empire. There augît,
lu thie particular, ta be a proper denion.
stration of the advantages cf protection.
Titat pollcy vras introduced Into this
country and ba% been eperated wlLh th.
ostensible dujct of proinotintt Uic ln-
tcrests af home industry. We cannat
call Chiuese labor berne lndustry ; let us
have the principle carrled ta its legitimate
conclusions lu counection with the
fortifications. Thc principle et protection
does net exactly cenîport wlth thet Uade
policy of the Mother land, but the senti-
nment iu Lts tarer le gvowlng tbcre. Let
Canada lusint ut lcaet ou lîs bing earrlcd
eut here.

17I!E W1RECKED *ARCHER."

A little oror tire weeks since-It irAs on
a Frlday, that unlucky day ln thc opinion
of seamen-the British bark "Archer,"
whlch bad brought a cargo te Victoria
consigned to IL P. Rithet & Co., L'td.,
sailed for Portland lu ballast. SIc iasnuo
"hoodea" ehip, but so*meo etbose on
board of ber, like niany seamen, had a
hly barrer cf a Friday fer getting to sea.
She put loto Port Town3cnd, and ualled
Uience Uic next morning. On Saturday
lat, news came that the had been sccu a
dereit-, cuber beam cnds, nearCiayoquot,
and )-ad been towed Iuo Clayaquot Sound
by 'îne steamer Maude. lBer crew had
ab-»ndonecl 1r. Evcrthlnge..luspecula-
ta.n. Wbcre ber avoir ame If atîi living, ia
a. mystcry wirbci znay be unravelled only
when the sa Itives up is dead ; but there
are bopetul cnes wbo anticipate the buot

Sean atter the -Archer " %alled there
irem e ere starni, and, according to the'
[udiaus irbo bad plundercd the slip, the
bad beca discovered eariy laat week:by
thcm and stripped, of ber supplice. The
cz-ew belte leavlng ber lad =n daim ber
masts, lopin g to riaIbt ber, but bulng n-
stuccosulbftd leftter. Andtblsisabaut
Ail that 15 known cxccpt ibat there lu
iikely ta b. uine legal ceutrovery as to
the owner6hip of ail that ia let ofthre

craf, te aP. . Company. owmers 01 the
%lande, sd Mr. Jacobsen, irbo &vers th4t
Le iras âne flret white man to Ro aboai-d ot
ber, botIt mal'g chai.
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