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NORTH AMERICAN LIFE.
STILL IN TIIE FItOST RANK.THE annual meeting ai this company

ivas hcld at its head office, in Toronto,
on January 25. The directors' repart

presented at the meeting shawcd miarked
proois af continued progress and solid pros-
perity in evcry Ieading brancb ai the coin-
pany's business.

Summary ai the financial statement and
balance sheet for the year ended December
31, 1897:
Cash incrnie .............. ...... $ 699155o 49
Expenditurc (includcitîg deatl, clainî,.

endowrnents, în,ttîrcdl investinent
policies. profits and ail allier pay-
mcnts to POlicY-11olders ........... 454,3>7 26

Asseîts .................. ......... 2.773,177 22
Reserve Pi. 1 ............. ........ 2,245,92o o
Net surplus for poltcv.itolciers... 427,121 33

~VM. '. CAE. M.n.ging l)irector
Auîlîted and found correc:t.

JAS. CAR{LYLE, MA
Aiditor.

The company's consul'ing actuary re-
ported ta the directors that be had very
carefully examined the accaunts and balance
sheet ai the company, as at December 31,
1897, and iound that in every brandi aithe
comnpany's îvork tendingtoitssalid pragress
and prasperity substantial gains had been
made.

Vour obligation for investmnrn polîcies
that matured in 1897 called for an outlay ai
aver $89500-the individual settbem~ents
flot anby being generally satîsfactory, but,
as a matter ai fact, camparing mare than
favorably witb the settlements made by
other campanies upon similar iorms ai
policies.

The President, Mr. John L. Blaikie, on
moving tic adoption ai the report, said :

"As on many previaus occasions, yau
will be pleased ta observe that in everything
that gaes to makze a bile insurance company
successful the North American Lue again
shows progress, salidity. and gain for the
policy bolders.

"*For example, compare the business ai
897 and 1896 underthe following heads.

Per cent-
Increase age of

over 18&6 Increase.
Assets as at
I)cc 31. 1897 $2,773,177 22
Cash Incarne 69g.sso. 49
ltus. in force 18.945.à78.00
Plrcnîiiti Ini-

corne ... 582,131.96
Intcrcst In-

cornc... 147-118 53

"The assets ai the Coi
high class, and aller pr
liability. there remains
$427,I121-33. the percentag
ta liabilities being 18.2, an
ai assets ta liabilities being

"A year aga I submittcd
the experience ai eleven
business in Canada, the a
ance issucd, the total termi
experienced. and wbat the
The North American made

257,343.81 i0.2
57.768.41 7
151.708.00 83

42,670.41 79

15,092.00 14.8

mpany are ai a
»'iding for every
a net surplus ai
e ai net surplus
d the percentage

a table showing
companies daing
maunt ai insur-
nations each had
percentage was.

a far better show-

ing than any of the eleven, and
figures given in the last Dominion
ment report, showing a like exl
again places the North Amierican in
position."'

The lion. G. W. Allant, vice-pi
said :

11 think the very best evidenc
excellent character of the assets ofit
pany and the care showvn by the dir
tl'e investmcnt ai the funds, is ti
mncrease in our intercst incarne for t
namely, $15.092. and the fact that
terest and retits, due and accrued
end of the yitar, should show a dec
$1,1t19.57 Naw, hereis the pasitiai
assets. We have invested in-

Nfortgagcs, etc..
*Debentures .......

Stocks and bonds ...
1.,a~on pahicics

Loanb on stocks .
Outstandîtî prcrnitînî.,

course of collection, ar
Iîuarteriv' and liaif-%ear
îîreiniut.is, bcing balani
of ycars prcrnu1î n
yet patîlý.............

Cash in banks.
cash on iatîd ........
lat!cbt aînd cents,. ite r

acerued...........Rcvcrsions: .... .......

['c

tnount.
-.si.1a8.s63 93

*635-197 89
*292.263 83
* 203.331 44

176.38r 6t
157.780 00

in
id
Iv

* 100.460 37
57:743 07I

31 781

38,376 95
3.046 35

'52. 778-177 22
\%larket value cxcecds Ibis bY S21,425.ISq

"'Inluding the company s building.
Il think yau ivili agree with mie, ihis

a highly satisfactary state ai affair
must be daubly reassuring ta, aIl the
holders of the company, as well
excellent agency staff, as ta the high
ard this campaay has attained amo
bife companies in this country. Sa 1
can judge. it starnds at the head.

IOur real estate, as campared ii
year, showvs but a siight addition in a
except that we have naw added thert
oîvn home, this handsome building, ir
sve aie holding this mneeting. It v
excellent stroke ai business an the
the campany in securing this propet
we have now every accammodation
praper conduct ai the business; in fai
ai the best equipped offices in the cit
the cost tai the company will be but a
erate ane. Already the space ive b:
rent is well tenanted, and the anc af
present vacant is atready bespoken.
the properties in passession ai the ca
are welI rrnted, and giving the camp
fair return.

Mr. J. N. Lake, in maving a '

thanks ta the campany's provincial
agers. inspectors and agency staff, sai

'«It will begratiiying taeveryane inti
in the campany, and speaks volumes
energy dispbayed by aur agents, thý
newv business this nianth is the best bi
for January in the history ai the con

"lIt is interesting ta note the great pi
this campany has made during the 1.
years, as shoîvn by the following tablh

Md Year 12th Ycar 17t
Cash Incoie,... 8 2.28.M8 III 8 431.0a8 42 $ t
A&ýet3.........512,318 52J 1.413978 00 2.1
in-. in force .... 6,574.22> ) w 12.063.o8> o0 1i,Î
Net Surplus... 51,t03 91 2n1635 6) 1

IYou wvill sec that the cash i
iacreascd aver three-fold . assets ov(

Officiai
Govern-
îerience,
the first

times ; insurance in force, nearly three.
iold ;, and net surplus, nearly eight-fld-
the latter indicating that the campany is a
good ane for the policy-holders."

Mr. àMýcCabe, managing directar, said hie
resident, could hcartily endarse ail that had been said

as ta the efficiency oi our Iigency staff, and
e ai the the energetic and satisftictory manner in
he cain-
ectors in svhich they had accamplishied their work
bc large during the year just closed. lie knew that
lie year, the agents had unusual competition durirg
aur in- the latter part ai the year, awing ta faur
at the n

rease ai nw companies having commenced Opera-
n ai aur tians during 1897.

In this cannection he said that, of aIl the
'rcentage campanies starting about the samne time as

fotl the North American or subsequently, flot

40 one of them outside ai aur awn bas met
22.9 with but maderate success.
10.5
7-3 The mere iact ai a campany having a
5-7 large capital, a-id especially rushing a large

amaunt ai business on its books in a short
time, mean% a very large liability by wv ai
the reserve requircd by the Daminion Gav-

3.6 ernment, and rnust result in a loss ta the
2.1 campany. This experiment had been

made a fesv years ago, disastrausly,'by one
14 af aur campariies.

- Certain methods ai canducting business
io. Ma>, an the face, have the appearance of

success, but ultimately can have but anc
shows result. The course we have adapted bas

s, and been a canservative anc in every way, and
policyii
as its wepropose ta olo that course, believing

stand- that aur flrst intcrests must be thase ai aur
ng the palicy holders, and that ultimately the test
ar as 1 ai the business betîveen the différent cain-

th last paliies is 11What are you doing, and îvbat
mauit, are you likely ta do, for yaur policy
!to aur holders ?"
i wbich Mr. Galley, in reierring ta, the company's
ias an loans, said:
part af ",Ta laoking aver this martgage list 1 wvas
.ty, as pleased ta find the satisiactory manner in

frthe which the interest had been paid during
.t, anc 1897. The interest due and accrued on ail
y. and loans held by the campany showing a de-
mod- crease, as campared with 1896, ai $2.-

ive ta 201.73.
fice at

Ail - The position af the campany is bighly
rnay satisfactory, and as anc af its; earliest and

anya large policy-holders, I feel very pleased
at the position that the company has

Otofattained."

ýrtd presented a full and interesting report ofithe
mortality experienced by the campaay dur.

for the ing the past year, showing that the actual
at aur loss wvas favorable when campared with the
Xsiness mortality table.
ipany. Aller the usual vote af thanks had been
aogress passed, the election ai directars taok place:

sttn President, Mr. J. L. Blaikie.
1h ycar. Vice-Presidents, Hon. G. W. Allan, Sir

W5049 Frank Smith.
1#.780 Managing Director, Wmn. McCabe,

ncomc ... ,eIA
ýr five Secretary, L. Goidman.
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