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PO IS NN IO,
WINNIPEG CLEARING HOUSE.

The Winnipeg clearing houso returns
for the week onding Thursday, come.
pared with the corresponding week in
previous years show as {olluws:

Week ended Sopt. 28, 1899 ,..82,145,0616
Corresponding wecek, 1898 ... 1,600,412
Corresponding weok, 1897 ... ... 2,619,507

The mouthly clearings at Winnlpeg
for a series of years show as follows:

1898, 1897. 1896.
Jan. .. ..$6,347,168 $5,004,918 34,977,200
Yobe .o ...0,617,000 3,861,000 4,002,000
Mar. ... ...5,903,000 4,286,000
April ... ..6,240,000 +,032,000
May o ..8,683,804% 4,246,201
June .. ..7,396,709 4,004,000
July ... ...6,310,2:8 4,061,277
Aug. .. 06,180,385 6,208,674 4,646,959
Septe o o00,41.45601 8,085,201 4,680,700
Oct. ... ...9,8347.G92 12,291,789 7,380,472
NOviee 14,063,664 13,650,761 8,895,175
Dec. . ..20,708,7381 9,784,498 7,736,9-15

Year 4..00,678, 798 83,4 3%1.21 64,143,955
1899

MArCR Lo vee cor ee eer ane
APEIL wih vie ven v e vee e ane aae 6,916,431
MAY cen cio wie wor te wee 0ie wne aee 1,172,850
CJUNG it cee e wer enr eee oee

JULY we wtt cee eve vt ove won o B16D.395
AUGUBL Livieiee e eee ue we 7,995,291

FINANCIAL NOTES.

A brauch of the Merchanty bank was
openea at Gladstone on Tuesday with
. . Nichols, late of Winnipeg, as
qnanager. .

Canadian banks are securing some
good rates on mouey loaned in New
York, owmg to the stringency in the
money markgt there.

. Pace, of the Union bank staff at

5,616,603

WST.633,052
62090471

. ese aee

lenboro, has bLeen transferred to
Wawanesa, and his position at the

former potnt filled by Jas. Polson, {rom
Winnipeg. .

The liabilities of the wsolvent priv-
ate banking firm of M. Mowat & Son,
Stratfora, Ontario, are cstimated at
S£a4,7o2 and the assets ay $25,185, not
including some preferred claims.

Tho Nonl(xlem Pacific Railway com-
pany earncd 5 per cent on its total
stock 1ssue during the business year
winch 1v has just closed. The annual
roport Is a very satisfactory ome.

The Merchiauts Bank of Canada has
1aken over four Dbranches of the
Bangue Jacques Cartier and onc of the
lato Banque Ville Marie. This gives
the Mercnants bank sixty Lranches.

John Aicd, who has been appoiuted
manager of the Canadian Bank of Com-
weree atv Winnipeg to succeed Mr.
AMathowson, arrived in the city last
sunday and assumed his new duties on
Monday. Mr. Maghowson, the late
1manager, expects to leave for Mon-
t{rea! mm about two weeks.

‘The august bunk statement hes just
been pubiishied, and shows a satisfacs
tory increase in the volume of bark
ing busimess i all paris of Canada,
Public deposits increased $8500,000
during tho month. Compared with a
year ago deposits are now $29,000,-
000 greater. Savings deposits  in.
creaved over the same month a yoar
ago to tie amcunt_of $25,000,000,
Trado ioans increased $29,592,000 over
August & year ago. Notw circulation
Increased $4,146,903, which is a re-
markadie showing. As compared with
July note circulation tncreased $1.
176,209, * Lo vl ele

THE COMMERCIAL

Tho Banque Jacques Cartler expects
1o re-opent about Uctober 15th,  The
{mansgement feeis vory much cncour-
aged by une measuro ol encouragemeont
given vy the depositors to cho re-open-
mg scneme, .

Winpipey proposes borrowing  $75,.
(U0 tor puttiug in service pipes irom
tho water mams to the streets e,
not providea for in the origfual esu-
mates,, awo $12,500 to purchase o
haymaygou site.  By-laws authorizing
these oans wili have to be first voted
upon by the ratepayers.

ANSURANCE MANLTERS.

ASSESSMENT  COMPAMNES CHANG-
ING TO UL LIND PLAN.

Tho LSL o3 assessmeis and  stipu-
120U premuuin COMPUBCS WMBKING e
change W Jle sevet premium, lut re-
seLrVe Jhltll, Brows lunger each wees,
LHO shipa ed premiu pian, wheeh
was haneg as the salvadon ol assess.
ment compun.cs, does Hov seCil Lo eet
tho Lo, tor sowme companles wh.ch re-
Organlzed vl tiie P are uow aban-
dumgs 1T 1 order w0 becomo o.d-ine
compuries, 1n New York state only
olw company quasitied under the pro-
Visions ol tho supulated premsum jaw,
and ovaen that 15 enteriag other states
as 2n osd-hino cunpany, while the Neiw
York ceparvmeny, we are ¢redib.y ine
lorme, 18 aisevuraging the incorpor-
ation Or re-2UMBSI0L Ot Othier compan-
1es unaer jr. ‘the companes, formeriv
assGssmeny, now adopuing the o.d-line
Pl are tue securivy Mutual, of Bmg-
Lampton, tho fidelity Mutual, of LPhil-
ade.plua, voth of which are licensed
m a number of states as legul reserve
copanies, although not tu their home
stawes, ttie Mutual Reserve [fund is
wroiting ail new husiness full reserve
provusions ; the Hartford Life has gope
back 10 118 originai placo in the otd-.ine
ranhks; the Bankers Life of New York,
has re-incorporated as  an old-line
company ; tne Des Moines Life is quar.
ifymg i some states an an oid-
Jiner. the Morthwestein Life JAssar.
ance company, of Chicago, is rapidly
replacing 118 old policles with  equal
reserve consracts ; the Ildinols Life, of
Chicago, is turning over its risks to a
nowly orgamized steck cowmpany of the
same name: the Covenent Mutual, of
Ga:esburg, 18 agetting into the legal
reserve ranks, as is also the Banker's
Late, of ¥t. Paul and the Northern Cen-
tra! Life of Toledo, Ohio. 1n addi.
tion to tho above, the Boston Mutual
Lifo and the Atlauntic Mutual of
Greenfieid, Mass., have become old hne
companies by virtue of the Dewey bi'l,
while the kranklin Life of Springficld,
IN., changed last year, and the State
Lif¢ of lndianapolis early in 1899.—
Money & Risks.

INSURANCE NOTES. |

Tho Canadian Fire Underwriters' as-
sociation met recently in anuual con-
vention i the city of Quebec. The
number of -representatives was iarger
than usua! and the discussions were
of conslderable public interest. The
question of electric installations met
with considerable attention. .

W. G. Ramsay, president and general
manager of the Canadu Life Assur-
anco company, has tendercd his resig-
nation of his position, to take effect
January 1. E. Wi Cox will be gen-
oral manager, and F. Sander-
son becomces assistant. Mr. XRam-
say Is 69 years of age and will re.
oive a rotirlng allowance of $12,000
5‘}\nrly. .
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THE LUMBER TRADE.
PACIFIC COANDT LUMBLR.

In discuesing cho outiook of the lum-
bor markes o1 ghe Pacitie coast, " Wood
and fron, & sSan Fraocisco technicas
journay, nas the following in 1ty last
|ESU(?: 1 Lt ST I B

“irom oevery poins of importance in
tho umvering connmunity of Lhe Paci-
Iic s.wpo come only the best and most
oncouragiug repors,  liverywhere the
mose presporous of feeing exists, and
1ho manwiacturers and dealers, whole.
4.0 and rewail, unite in their prophee.
las Ol good thmes for the near and dls.
tant fuvure.  One of the prominent
lumbermen of San Fraucisco was hoard
to remark that July was the heaviest
month 1 years, and yet July is nor-
mally a very stagnant thirty-one duys,
s oxpression 18 a4 just and true crl.
terson ot the general condition pre-
vaseut m Lahfornia, Oregon, \Washing-
ton and Arizona,”

LUMBER TRADE NODES.

Iire aestroyed 30,000 feet of Jumber
av W. L. kdwards' muls near Ottawa
on Sept. 24.

Shing.e midls on the Pacific coast
of tho umted States tiud atfficulty m
fi.ing thewr orders from the interlor
and prices have advanced somewhig
In consequence, Based on prevailing
quotationg the advance amounts to S¢
per thousand,

Ludga.e, who wanted 1o buld g big
sawmnt a¢ \Vancouver, but who was
breventea [rom doing so owing to a
disputd between the government audg
ulie city as 1o the coniro! vl certain
lands whicl tho government leased to
Ludgagte 1or a miil site, has decided, it
Is suid, vo buid his mill at Seattle,
Washingion sState. .

The American Lumberman in its last
1eview o1 the warket in dhie Aorthwesg.
orit States summarizes the situation as
follows: ! - atal

“lt s evident that the sharp advinde
fu prices since July 1 is having a
tendency 1o check business in  some
sections of the country, Many whole-
salers report that their customers are
ordering, only lor immedizte wants,
Large building operations have in seve
eral Instances been postponed or teme
porarlly suspended, vut there is still
enough being done to insure at least
a falr trade for the balance of the
seasol.  Theie 1s ot that disposition
among retaflers to insist on jower
prices that there was sume time back,
but they simply say that they will
not buy at present, cxcept what they
must have.  n the other haud, the
mapufacturing demand s keeplng
right up anyg this alone pProbably will
be sufficient to maintain a firm mar.
ket throughout the balance of the year.
The general feeling amony wholesalers
secns to be opposed o u further ag.
vance in prices, though it is likely, that
higher values on some itewms wmway res
sult from their growing scarcity as
the scason advances. There is not 80
much complaint about ecar shortage
NOW a8 was the case a couple of weeks
ago, but it is expected thut a decided
shortage in the car supply wi)l ge.
velep durlng OQctober and November
and for that reason couutry dealers
are being urged to place their orders
&8 early as possible for stock required
this fall.  Qur reports this week Ine
dicate that wholesile dealers and man-
ufacturers all over the country are still
busy shipping on old orders, but they
have been galiing steadily on back hus.
iness durlug August and are now in
better sbape to make prompt shipmants

than they bavo Dbeen for v
raonths.” several
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