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make that service more eflicient, it that s
possible, and, thowsth no service ¢an pos-
sibly pleasoc all, there will he less reason
for any just complaint, Another advante
age of buying nanufactured poveer will be
fty  cconomy. Swreet Company has been
able to seeure what it wants o1 power at
constderably  lower figures than those at
which it could have manufactured power.
‘Thix advantage of tho arrangement  will
appeal direetly to stockholders who with
good reason consider that so0  thriving o
business should yield more returng on the
cash Invested in thelr holdings.  Nearly ns
acthve as lnst week the stock was  taken
on Friday to the amount of 445 shares at
about 1 point advance on the highest of
the previous week. Virtunlly unchanges!
on Saturday 150 shares were marketed.
On Monday swith tho changing hands of
376 shares, tho highest prtce up to datoe
239, was reached, the trading on tho other
days being as follows Tuesday 218 shares
around 28314, Wednesday 103 shares from
28313 to 285, Thursday 10633 shares at
prices from 20135 to 288. In the carly
days of the week both buying nnd selling
wero good. Buyers for investmnent sent in
a falr proportion of orders, while smaller
lets to wind up estates secured 285 when
tho price was declining. Though the gen-
eral movement {n Street has been upward
as gshown in the high point belng 1114
higher than last week’s, which {8 the same
as this week’s lowest, the movement hus
been of a haphazard character. The one
day scemed unfavorable for making a mar-
ket on which to sell stock taken at a low-
er price, the following dny if not depres-
sing was uncertain enough to Xkeep back
orders. Street, as will be scen .from the
amount of business put through, was not
so much affected by the want of oiders
us several others, but the war news did
not come up to expectations. The whole
week’s influence of Wall Street sluggish-
ness and the influence of London grown
cautious at the end of the woeek had left
the locai market void of the stimulus
which comes from example. Still trading
in Strect was fairly satisfactory to sellers
as these got better prices than last week,
to buyers (s their payments were compa-
ratively low and to brokers as the amount
of business was at least up to average.
Earnings showing $3850 a day increase

guarantee to investors that ‘aecir stock
is of a business, which is in a sound
and prosperous conclition-
ROY AL ELECTRIC.
It was on the completion of this com-

nany’s deal with the Chambly Company,
which gave Electric a controlling  influ-
ence in Chambly that the other deal in
which Street buys Chambly power was
put through to the anticipated Lenefit of
both companies. As a company Electric
will also reap similar advantage to 2hht
of Street as its power rapidly growing in-
adequate for increased business will Dbe
supplemented by cheaper power frem Cham
bly Power is gencrated by water at much
less axpense “han from steam and thus can
he sold cheaper by Chambly Company than
Electric or Street can manufacture it. The
purchases will show in increased profits
even if Electric lower its rotes o little.
Too much will not of course be expected
by sharcholders in Electric becauso it is
their directors who have been the prime
movers in these combinations. 'The com-
panies are quite distinct and that com-
pany which sells to the other two has the
interests of its own sharcholders to work
for, but Tlectric’s shareholders will not
lose, but will benefit by the transaction.
Electric was on *Churge every day, and on
Friday Lo the amount of 870 shares which
in the last sale adeanved 1 point on  the
highest of the previous week. Saturday’s
marketing amounted to 75 shares. On
Monday £30 shares in soveral transactions

reached to 198314 and on ‘I'uvesday and Wed-
nesday  there  were 50 and 78 shares,
Thurgduy’s trading amounted to 278 sha-
tes which went through the market at
prices from 1956 to 192, Ifor tho week tho
high prico has advanced 8 to 195, while
the low price has advanced 614 polnts. In
vespect of market valuo, the standing of
Blectrie has shown decided gain. With
such o groud medivm business it cannot bo
denjed either that it has enlisted thig sveek
s good derl of publie interest. 'I'he new
divectornto of Royal Electric have made
good thelr platform of radical chango. It
hus by Issue of new stock kept debte, and
therefore prolits within the hounds ol its
own sharcholders. It has fncreased the
numnber of consumers greatly by socuring
cheaper power and distributing it at lower
rates. It has by Increased business mada
larger profits and increased dividends pos-
sible, and it has by augmented stock va-
luation mede holdings more profitable for
renlization when necessury. The last  of
these ndvantages has been partly carried
out this week under circhmstances of ox-
ceptional ditliculty, It would have beon
done more casily and completely if the
Transvaal did not look sv llke & big and
tedious contract.

TORONTO RAILWAY.

All week the stock has been firm around
102, and the total result is 35 gain on tho
highest price for this week as compared
with the last weck. The earnings of the
company show S$500 gain daily. Matters
with To.onto are pretty much the same
ag if the stock were listed in London and
without support, was having tc fight its
way on werit. However, in this case it
would be no higher than Pacific. That it
stands firm around 102, while Pacific hav-
ing the same dividend sells at 94, proves
that Toronto’s local character allowws a
good deal of successful local support. 'To-
ronto stock is good as nearly all on the
local list is, and possibly merits prico
sotne few points over par on account of
its being local and t(hus more subservient
to holders’ 1vishes. By its ecarnings the
company makes & very good showing and
will  certainly  see its stock rise higher
some points. Increased divicends would
help this, but theso cannot be this vear,
owing to the outlay lor bLe'.terments. ‘The
policy of improving rond, plant and ap-
pliances is never objected .0 by the strong
er stockholders when as iit the case of To-
ronto there is hope that increase of divi-
dend, if delayed, will be tie greater.

RICHELIEU & ONTARIO.

One important factor about Richelicu
this week s the very considerable trade,
on Friday, there being 125 ghares, on Sat-
urday 270, on Monday 315, on Tuesday
108 Another is the advance of 4 points
in tho high price to 111, and tho corres-
ponding advance of 2 points in the low.
These important facts of activity and of
advance in a week of slackness fa Lon-
don and New York, half concenl and half
reveal that there will be o bull movement
in this stock ere long. Now issue of stock
will be made soon. This is necessary for
supplying the capital required to carry
out the hotel business and other expendi-
tures on ceplital often neccssitated by the
present policy of the directorate. The
hoisting of the old stock to higher values
gives n  good introduction to the new
st .ck about to be fssued. Tho market’s
undertone is strong ot present, but the ad-
vanee in Richeliru is due to tho good pros-
pects of tho company’s business and the
perspective new issue’ of sfock. The stock
has shown strength all the weck.

TWIN CITY.

Advance of 114 on this week's. high price
as compared with the high of last weox

Is the present week’s recognition of two
now and lmportant faocts about earnings
and about dividehds. ILast year's earn-
ings were 14 p.c. botter than those of
1808, and there has been declared this
week o dividend of 114 per cent. 'Tho com-
pany’s business ovidently is prospering and
the company is finding profits cnough for
the disburscment of an additionnl 34 n e,
If this can be kopt up the stock wwill Lo
now on w 4 p.c. basls for comnon,

O1HER BUSINESS,

Duluth’s carnings showed a decrenso of
$4000 on the provious weok. Preforred
stock was taken at 143;. War Eaglo at
2756 gained 24 polnts. Virtue at O gained
3, and Payno at 100 gained 2 points. Re-
vessions of 1 and of 8 were made in Re-
public and in Mon -eal London. Virtue
wag tho most active of the mining stocks
but all nave beon traded in to a consider-
able extent.

Bank stocks 1were firregular. Bank of
Montreal udvanced 615 and Ontarto Bank
advanced, whilo most of the others de-
clined. As, howover, the trading was of
broken lots, these prices do not speak of
stock depreclation or the reverse, but only
of favorable and unfavorable general con.
ditions,

Montreal Telegraph scored 2% points
more, Gas 18z moro, Montreal Cotton 23
more. Can. Colored Cotton Bonds +wore
unchanged. Dominion Cotton was at the
same level of price. Commercial Cable
(new) sold at last week's price. Bell Tolo-
phone sccured on small trading 2 points
advance and Boll I'clephone Rights at 70
were no change in valuation.
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MONTREAL MINING EXOHANGE.

THE MARKET SHOWS SIGN OF RE-
COVERY.

GOLDEN STAR ISSUES ANNUAL RE-
POXRT.

DEER TRAIL AND BONANZA UNDER
ONE COMPANY.

. ymm——

MONTREAIL-LONDON WEAKER.

DECCA SLUAPS.

Renge from Januvary 19 to January 25,

inclusive.
Sales. High. Low. CClose.
6,000 Virtue .. .. .. .. ay OHd 55
35,700 Deer Trail No.2 4 11 11
700 Blocan Sov. . . 324 ... 325
21,500 Bfg Threo . . . 8 Tig 8
10,200 Can. G. F. .. .. 734 ... . N4
23,200 Golden Star ... 28 16 131y
10,750 Payne .. .. .. 103 100 1921
18,150 Mont.-London . 8415 201 3014
2,600 Republic .. .. .. 10514 105 105
2,000 Mont. G. . . . 84 8 8
2,600 AMonte Christo. 7 (3374 7
§6,900 Rathmullen . .. 6% ...... 6%
500 Noble Fjve . .- 12 ... 2
18,500 Decea .. .. .. .. 18y ] 6.
500 California .. ... 12 ... 12
2,000 Centre Star . . 161 15381 161
1,000 Gold ¥iills . . . 434 ..., 424
2,000 Bonenza .. .. .. 11 ' 10 i1

SALES FOR THE FIRST FOUR ‘WEEKS
IN JANUARY.

. Shares.
Ast week o vicees seee eens . 40,050
2nd WeEK e viee win ceee eee seenine 77,300
3rd week .o e eeves ses were aen . 129,380
4th weeke... wer viiee cid seee ceeneee. 248,100

TOtal cee. coev cove winr o worsnnes onee 404,880



