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anaku Liant tive inoro eiicicttt, if tui. la
aiii41i.ndai! tlîouflt lit) setvicu mu a pos-

sibly pieuse ail, titore iill lie le.is reasuit
for tayt jutit vouiatutiîîa. Aiatia r t-aivauî
-tge (i 'tà I1î~ ug unîmttttttedîa*.it xvili lie
i t e 'ititoity. stîre.et ('tiinat.e lins liten
alie tu sertitt %%loat it ni jeît tiaoer nti

î,uIIntll,.ttiiI i ligitre.4 tait tiiose nt
u.lifi iatemaîid lia.î e iit.Aiiifitettirtd powver.
Tis tu di atîttîge tif te aranagement ivili
iipaîî>î tilrctl.% to attîckiîolîirs vio witla

gooail reasout coaîsider ditt no tiarivlng a.
luttismesti slîould vield tîttrc roiturats ont thîi
rasht itvvstiŽd ii titeir htoldinigs. Neariy no
tictiga as; hit wixik te stuck ivas taken
tn rin to titi atnotuît of 1415 sharca ait

alitat i point advnnce osa titi iglist of
the, proviotus week. Virtîtitily utîchangeul
ont Sottardii. IZ5( sinires ivere inricotel.
Oit M.%olkady wVith tito cbialugiig lannde of
375 sitrte, ti ti iea.t lottee tilt to dato
2S1>, was rencited, thei tradinag on titi otîter
dla.v laeing as ftoiioîîs 1'îuesîiy 218 cires
aroîtnd 28Ut/j, WVednvaadaya 103 sitares front
2183t te ~.Tln n 165!3 shoares ait
îsriccs froant 2911-1 Lo 288. Ini te carly
dnys ot te -week i>ot buiyitg nnd seiiing
ivero gooui. Bauyera fur investinent sent ii
a fair proportion of orders, îhIio amalier
lets to îvind ul> estates secured 285 witen
the lirico was dcciiining. 'flotigi the. gcn-
cmal ntovoamîent ln Stree*t lins been upîvard
no shown ii tue higi pinlt bcing 1li1A
higier titan laist vetk's, îî'ltich la tesaie
as titis -week's lowest, te moiventent lius
becat of a itapitazardch iaracter. The one>
day scerned îiifavornble for xnakiiîg a mtar-
ket oin whlchî to sell stock taken nt a loîv-
er price, tite foiinwiuig day If nlot depres-
sing was unecrtnin enotighte Lo ep bnck
orders. Street., as wiil bc sceea from Lthe
amousît of buasiness put tiarougli, iras not
so inucît afTectedl by the want of oiders
as sevoral otijers, but the ivur ncws did
not conte up toi expectations. nîo ivtoIle
îvcck's Influence of WVall Street slugglslî-
niffls and te Influence of Londcon growa
cautlous at the cnd of the week had left
the local inarkct î'oic of te stimulus
Whicii cones front exanale. Stîli trading
lit Street ivas fairly szatlsfactory to sellers
ns thtese got better prices titan Inst week,
to buyers os teoir payaients weire comanp-
rativcly loîv anti to broki>rs as tenamouit
of business was nt lc.îet til to aiverage.
Earnings showviîg $850 a day Increiso
guanrantea to investors thait 'ýair stock
is Of a btisilitc, wtlt.>it is h-~ a sound
and prosperotis condition-

ROYAL ELECTRlU.

It rais on te contplction of titis coin-
nanIr's deal with te Cltantbly -Company.
wltich gave Eli>ctric a contrôlling Inlu-
enco ln Cianaithî that te otlter de'il la
which Street bîtys Clîanîbly powver ivas
paut titrougt to the anticipatcd iteatfit of
both contpanies. ols a company Elctrir
wlll aise rcapl sunilar acivantago Vo thit
o! Street nas its pnwer rapldly groîving In-
aideqîtate for itorcasec business ivill hoe
supiplcmnented 113 choapfer power trém Citant
bly Power la gonerateci by 'wa Ver at mnucl
less DoxPense 1han front steaiti and ttus; catn
lie sold clitcper lay Cltatnhly Companay than
Eicctric or Street can iiaattfaicture It. ie
purcîtases -%%Ill show lit lncreascd profits
evcn if Elcctrie lower lis rptes a littie.
Too munci wiil tint of course lie expectcd
by sltareltoldprs it Elcctric bccaiuso iV ls
titeir directors who have 1icen the prime
titoverq it tiiese conlîintlona. ie coin-
panoles art, quite distinct und tit coin-
patîy «wiit C4,1l9 to tlîe other two lins tue
intorcsLq of Ilq own sltarcoliliers9 to îvork
for, but Elcctric's shnrelioldcrs ili tot
]ose. mat ivili itenefit Iby te transaction.
Elcctric wnas nit 'Charge evcry day, andl on
Vrlday to tii arnoioat of k370 sitares which
in tite last .'ao nd,.anteci i point oit tite
highert o! thc prevjous week. Saturclay's
mnrceting antn ed to 75 shares. On
Monclay 2-30 shnres ln soveral transactions

r'aîclîcd tu 1lV33ý andit Tuesday and Wcd-
itcsday tuera we're 50 and 75 situarcs.
''itaniaduîy'm tradling amouttd to 275 Blia-

r.as whlca wett Lrougiî tito market ait
îarices frot 105 Lu 10)2. For tae îvek tho
higli lrico lias adiîantced I to 1.95, wvhite
te loî%v price ins advtaacod ôyj ptoints. Ia

ivaipert of ttînirket value, the standintg o!
leIeti latît Bltowaî decidcd gaint. WVlth
,tici a goud iecliini business It cauttot bu
dl't-ii>ed olither ttat it lias unllsto<l tia wek
u gouti deal of pîublie Iteret. 'rite newt
ditectortila or Royal Eiectric have mxade
good titoir piitforni of radical cliango. IV
liue by issuu of new stock kept dot nnd
tîterefutrc pîrofits withifi tite boustds o! iLs
(îîwat staireltolders. It lias Iutcreascd tua
nuîîner of conastiters greatly by socuriatg
clicaper pow'er aîad distribtiag Lt ant loîver
rates. It lins by Incroaseci buutintess mnadu
itirger profits nd Incrcased diî'idcutds pos-
sible, and iL linîs by augmntonid stock va-
luatioti mode htoldinags more profitable for
t,'alizaioma ica îtecossaryv. 'f'lic at of
tiies> acivantages hans becu partly carrled
tntL titis îveek utîdor circpimstancca of ex-*
cplt!otal ditllelcuty. It îvould have licou
dotu>nera easiiy na complctoly If the
Trantsvaal did noV look su like a big and
tediotis coatract.

'l'OIiONTÛ) RAXLIAY.

Ail woek lte stock lias bcen firm around
1o'-. atnd tte total rec4uit 1s I/4 gain on the
iliest price for titis îvcek as comparcd

with te Inst weck. The earninge o! the
vontipitty show $500 gaini dauly. ?%atters
witt 'To.,onto tire protty uittch tue sauie
as If te stock ivero iisted ln Lonidoni and
wltltout support, -%vas havlng te fighît iLs
way on inert. Howvvr. ln this case IV
would ho no htiglier titan Pacifie. That IV
stntds [iran around 102, whilc Pacific hav-
iîag te saite dividend sella ait 94, proves
tuait Toromtto's local citaracter allows a
gond deal of successful local suppîort. To-
rotu stock la good una nearly ail on the
local list is, aind possibly merits price
coine foîr points over ptar on accouat o!
uts beiutg loQil and Chus more subservient
to hltoders' 'vishes. ]3y its earnings te
contpaty ntaliv a veryv good shoîvlng aîîd
wili certaiîiiy ce iLs stock risc higher
quitte poinits. Increased dlvir.enda îvould
lîeip titis, but tîtosc canitot bo this year,

îitg Vote outiay 'or bo.termuents. nho
paoiicy of Intproviîag rond, puant anîd ap-
laliances la evcer objccted .0 by the sL-ttng
er stockltoldcrs ivîea as lit teo case o! To-
ronto luec ls houe that lncrease o! divi-
dcatd. if dclayed, -.%Ill bc Vie greater.

ItICRIEUEU & ON,ý"AlIO.

Oune Importanît factor about Richelieu
titis weeik lsei> very considorable trade,
oit Fia.tiacre belig 11.5 shares, on Sat-
tirday 270, oit Mottdaej 315, on Tuesday
108 Anotîter le Lime aidvance of 4 points
lut tîto 1>1gb price Vo 111, aîtd the cornes-
ponding adiance of 2 points ln the loir.
Tiie-se Imptîortantt tacts o! acivity and of
aui'.uncc iii a week of slackacss foi Lon-
<it auad New. York. hllI conceni and hait
rev cal fiant Lucre will bo a' buil movemnat
li thîs stock oe long. New Issue o! stock
ill hoe maade sooti. Tiis le iccssary for

saapplyîng te capital requirtd to carry
out te itotel business aind other expendi-
ttîres on CaMital oftoî nece.ssltated by te
prescuat pohicy o! te directorate. Thc
lanistiag o! te old stock Vo ltiglter values
gim'cs a gooci Introductton to the neir
st -cl, about to hoe issucd. Mite niarket's
tatîdertoitie is sti'oag Pt present, but tho aid-
î.itre lut Ilichehitu la dite Vo tho gond pros-
peots o! tia contpany's business and the
peCrspective neîv Issue' o! stock. lThe stock
lins sltown stre.ngtlt ail te îveek.

TIVIN CITY.

Advance of 1136 oin titis wcck's- higît price
as compared wlth the high o! ],%t wee.k

le the proscrit wvcck's recognition of two
înw atîd importatît facto about ctrîtinge
atîd about elividehds. lânst year'a carit-
lugs e~c 1-1 p.c. botter titan those of
1898, andi thec Ias beoni declared titis
weck a, dividend of 1% lier cent. nut Coin-
î>ata's business ovideutly la pronporisig and
tito comnny la finîllng profits onougi for
tito disburscincnt of tit additional 'h !% c.
If titis cati bc kopt up tho stock wli bui
;lOW oit tt 3 p.c. basin for coumon.

0'it]M- BUSINES.

Duiutlîs carnings sltowed, a decreaso of
$.1000 on% ta provious wvcok. Prcfèrred
stock wvas taken nt 14j%. War Eaglo at
275 galiied 2-1 points. VIttcisu nt CO0 galned
ii, anîd Payno at 100 galned 2 points. lo-
tensions of 1 atîd of 8 ivero made li lie-
public ani li Môn »eal London. Virtue
woas t mont active of tho mlning stocks
but ail amavo boon tradcd ln to a consider-
aibie oxtent.

Bank stocks woe irregular. B3ank of
Montreal udvanced 61A and Ontario ]3dnk
advanîcd, -vltilo mont of the others dé-
clined. As, howover, the t.rading vas; o!
broken lots, these prices do not speak of
stock dopreciation or the roverse, but oniy
of favorable and unfavorable general con.
ditions,

Montreal Telegrapli scored 2% points
more, Gus 1% moro. Montrent Cotton 2%à
more. Can. Colored Cotton Bonds 'woro
unchangod. Dominion Cotton mien at tho
saina lovol of price. Commercial Gable
(ncw) sold at last week'ls price. Bell Toto-
phono secured oit eniail trading 2 points
advance and Beoll oTelephione Rights at 70
wcro no change ln valuation.

MONTRÉAL MINING EXCHANGE,

THE MARX1KýF SHOWS SIGN 0F nkh-
COVMIY.

GOLDEN STAR ISSUES. ANNUAL jiE-
P0111T.

DEElt TRIL ilND BONANZA UNDElI
ONE COM1PAIY.

MONTUREA-LONDZ>N WVEAEE-R.

DEccA SLUMPS.

l'ange frtom January 19 tD January 2or,
Inclusive.

Sales. High. Luw.
0,000 Vîrtue......1 M

35,100 Deer Trail No.2 !A1,4 il
700 Siocaui ..... 32ý4. ..

CI, 500 Big Thlireo. 8 vfi
LO0:200 Qirn. G. F.......7 ..
2à,200 Goldent Star ... 28 16
10,750 Payne .... .. .. 103 100
18,150 3tont.-London . 341A 2936

2,600 liepubîloe...1051A 10r.
2,000 Mont. G. P. .. SYa 8
2,500 Monte Christo. 7 G04

80,000 battitulei .. 6..
500 Noble 2-Ive . 12 ...

1,.500 flocon.......ilm%4 (
500 CaaLfornia .12 ...

2,000 Centre Star .161 15334
3,000 Gold 11111e.. . 4ýA ..
2,000 Bonrnza ..... Il ' 10

elrEu.

7>

12P,

12"

4%,
il

SALES FOR Tl}TE FIEST POUR WIEEKS
IN JiNUAItY.

Shares.
, lst wcek .. .......... .... .......... 40050
2ad tveelc'.... .... .... . ........... 77,ý3O
2Ird îveek. . ......... .... .... .... 129,380
4th week.......... .... .... ........ 248,100

Total .... .... .... ......... .... 494830

20. 1900.


