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NEW YORK EXCHANGE.

STOCKS OPEN STEADY AT
YESTERDAY'S CLOSING
QUOTATIONS.

—_—

STANDARD SHARES STRONG.

SPECIALTIES VERY STRONG
AND ACTIVE.

TOBACCO ERRATIC.

—

NEW YORK MARKKT.

The strength of the stock and bond
markets in face of European and
Supreme Court news is an undoubted
sign of the faith Americans havein
their shares and their country.

The New York Central statement
was discouraging to the bulls, the St.
Paul earnings were however an off-
set to it.

Beriin is so choked with industrial
shares, that they have been forced to
unload all their other holdings, and
New York has been obliged to buy
from the Continent over 100 000
ghares of various stocks, which they
seem well pleased to hold, with the
firm conviciion that when war news

calms down and politiéal questions |

are settled, foreigners will buy from
them at greatly enhanced prices.

Wheu war was declared against
Spain stocks declined with a rusb,
but no sooner had the unfortunates,
who wo:ld not protect their margin-
ed accounts, been sold out, than tue
market began to rise and with a few
reactions, had sold higher, before
the war cfosed, than they had done
before the break. 'This is more than
likely to occur in the case of the
coming elections. For some time
past, stocks have Leen sold on the
uncertainties of the coming elections
the bears have worked prices down
frequently, but have generally, been
forced to cover at »dvanees on prices
stocks were sold for.

New York, Oct. 26.
MARKET.

Twenty aetive stocks yesterday
recovered .63 p.c. following the de-
cline of .81 p.c. on the previous day.

Strong support given to the mar-
ket in the face ot early London sell-
ing. Oliques advanced theirspeci-
alties finding some support from
traders covering.

Bullish sentiment somewu.at in-
creased by days operations. There
ig a much better feeling in London
this morning. Consols rallied to
108§ and ovher markets are firmer.
The general belief is that political
trouble is passing over but money is
very stringent.

The Flower brokers were active in
all their specialties yesterday, more

articularly in Atchison Pfd. and

.R.T.

Qonfidence in the success of the
Republicans at the elections, contin-
ues to grow, and Wall Street is in-
clined to believe that unless there
are some very unfavorable develop-
ments in the political situation a-
broad, that we shallhave a gradually
rising market up to election day.

GOSSIP.

It may be difficult for some time to
do more than wateh from day to day
the varying phases of the Anglo.
French situation for it will be im-
possible for our markets to escape
the infiuence of the possibility of war
whenever events seem to threaten
it.

The movements of the markets
yesterday and to-day demonstrate
that we cannot hold ourselves en-
tirely independent of the develope-
ments in connection with the con-
troversy between France and Great
Britian.

‘Wheat rushed vidently upward on
Monday. When a hostile collision
seemed invevitable.

Steriiug exchange advanced and
it was stroag early yesterday when
all the advices from London were
pessimistic.

The stock market on Monday fell
under the weight of heavy arbitrage
gelling. Yesterday when the recov-
ery in foreign securities markets in-
dicated a favorable change in the
diplomatic outlook sterling exchange
in New York broke violently, wheat
lost its gain of the day before and
the local stock market recovered its
ground. A

The decision of the U. 8. Supreme
Court in the Joint Traffic Association
case was hardly discussed in strictly
market circles yesterday.

‘Where the views of railroad men
have obtained publicity, the tenor of
the expressions has not exhibited

_any feeling of panic.
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FROM OUR SPRCIAL CORRESPONDENT.
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NEW TOBACCO COMPANY. BROOKLYN RAPID TRANSIT. was made to the Fashoda incident.

The filing of the articles of incor-
poration of the new Tobacco Co. at
Albany yesterday, remains unex-
plained. The best information ob-
tainable, is that the Co. will be an
opponent’of the Tobacco Co. and will
enter into the manufacture of plug
and cigarette tobacco. If this is
true, yesterday’s sharp advance in
Tobacco lacks explanation.

TOBACCO.

in American Tobacco
caused a general surprise as it is
pretty well understood that the
company just organized will oppose
American tobacco. The new com-
pany has backing from wealthy
tobacco people.

Advance

-

. Friends of Brooklyn Rapid Tran-
sit are confident that it will sell in
the neighborhood of 70 and that
next summer it will be selling in the
80s. Dividends of between 4 andl5
p.c. are being earned on the stock.

It may not be the policy of the
management to make a distribution
of net earnings, but it is as certain
as anythi g can be that in 1899 B. R.
T. will be in the dividend ranks.

LONDON.
» New York, Oct. 26.

The London market has been favor-
ably affected by the“fact that during
the intense excitement in Paris yes-
terday, resulting from the meeting
of the Ohamber, very little reference

\ ]

The whole attention of the immense

crowds which were assembled in

Paris being concentrated on the
Dreyfus case.

Of course it is difficult to say what
will be the outcome of the grisson
Oabinet defeat, but the impeession
evidently prevails abroad that
France has too many troubles of her
own to permit of the possibility of a
war with England. Consols are up §,
showmg a total recovery of aboug 13
p.c. Bince yesterday’s ¥ow price.

AMERICAN COTTON OIL.

The Street believes that the divi-

dend will be 2 p.c.
on. e 2 p.c. on American Cot—
i




