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paynients stili to inake ini the early future, while the Banik of
Bngla:îd lias to-day raised its rate Of discoun't to 3, a rate that wvi11
likely be furthier advanced if the outflow of gold continues. In
New York eall nioney is quoted at 6 per cent., indicating the drain
of fuiicds to the \Vest foi hiarvest purpuses. Sterling exhag
continues quiet, ini spite of the fact that the Goveriiinenit lias
beeîî ini the nmarket with /50,000 6o day bis, but a steady toue
prevails.

Clearing House returus show a decided advance 011 previous
figures both hiere and ini Toronto, a reflection of the active inove-
mient cliaracterizingy baîîking- operatioîis. On aliother page Nve
present the cleariing retturis of the city of Halifax, thus conîpleting
the list of Clearing( Houses operatingy iiin a. This further
evideîîce of a desire to furnislh tue fullest and latest figures
obtainal .le on finaucial mnatters wvi11 coiiinîeud itself to oux readers,
and ensure a conîtinuationî of tue warîni support tins journal lias
already received ini the îîîonetary cîrcles, îîot of Canada alone but
of En lgland and the UTnited States as w~ell.

Do-,%in.xiON MrhîmoDs or. FiNANcE.-A correspondent, wrNitiing
froîi Liverpool, seeks informiation as to the iethioc iii wliich
governuiient accounts are kept. the ainiunt anid origin of the
public debt, andi tue present and past hiistory of Domnion finiances.
To aniswer these enquiries ini detail -would encroach rather
seriously on the liniiited space at our disposai, but being of aliiiost
unîversal interest, and but seldoin referred to ini the pubilic press,
we wvill discuss the questions ini a general may. suggesting the

Statistical Year Book of Canîada as a source of further information
if sucli be dlesireci. Thîis work is now iii its sixth. year of issue,
anid is publislicd by the Departiinent of Agriculture, being the
conîpil-atioiî of Sydnîey C. D. Roper, one of the ablest statisticianis
in Canada. Goveruniient receipts froi ori mary sources of revenue
aire paid inito whlat is called the Consolidated Fund, andi pay-
ients tlîerefroxin are nmade to cox'er the ordiniary expenses. Tiese

receil)ts and paynients, therefore, coîîstitute wliat iinay Ibe con-
siîdered as the regyular iuîcoine and expenditure of the country;
receipts and expeicliture froîîî loaîîs anîd ail otixer extraordiîîary
transactions beinîg excluded. The ordinary rev,!îîue is dlerived
froin a varicty of sources, wlîich niay, lîowever, be classed under
two hecads : Taxation and Otiier Sources. The ai .,uiits raised by
taxation coîisist solely of custoins and excise duties, aggregating
about SC) per cent. of total revenue, wlîhile those raised front othier
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