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THE BED BIVER ROAD.
R. SNOW, Superintendent of the Fort Garry sec-
tion of the Red River Road, on the 4th instant,
addressed, to the Public Works’ Department, the fol-
lowing report of the progress of that road :—

S1R,—In my report of the 8th of March, I detailed

to you what had been accomplished upon the works
under my charge, up to the end of the month of
February. I have now the honor to inform you that
since then eight miles additional Lave been opened in
which one halt mile has been fascined, and a shanty
built at White Mouth River, The total number of
miles opened to date is 28, of which two and one-fourth
have been fascined. The works, as far as possible,
were suspended on the 18t of April As stated in my
report above referred to, the hne selected by me for the
road across the prairie section, commences a little be-
low the mouth of the river La Seine, opposite a bend
in the Red River, known as Point Douglass. The
river i8 here five hundred leet wide at low water, and
seven hundred feet to the top of its banks, which are
of the uniform height of twenty feet above low water.
This the most favourable site for a bridge across the
Red River, below the mouth of the Assiuniboine, and
only a short distance below the town of Winnipeg.
By leaving the Red River at this point, an expensive
bridge is avoided over the river La Seine, and the ap-
groach to the river is on better ground, and in & more
irect line than could be obtained elsewhere. Going
eastward from Red River for eight miles, the line fol-
lows a chain of coteaux, like islands in the low and
gwnmpg places, which are annually flooded in spring
by the back waters from the river La Seine and one ot
its tributaries upon which a dam has been erected.
Threo and a quarter miles will have to be fa-cined, and
then deeply covered with the best material that can be
obtaived. On the coteau cr islands. the road will re-
quire to be well 5mded, and several offi-like druins will
be required to discharge the suriace water into the
Seiue. From the 8th to the 22nd mile post, 1he line is
on fine dry praine in a very direct line having the
river La Seine generally, but at a short distance on the
right. At the 28rd mile post a low prairie ooccurs for
one mile and 30 chains in width, Thesoil is here hard
and fine, and although covered with water in spring,
can be crossed without ,danger. 1t is produced by
back water trom a large muskey or marsh, in wgich
the line is lost for a distance of nearly two miles. 1he
marsh is onurelg OVergrown with rank grass and seeds
with here and there willow busheg and small tamarac
trees. The marsh acts as & dam in spring, producing
extensive tracts of wet prairie in its vicinity. Jn order
to make & permanent road across the wet prairie here
& large draiu must be wade on the side nex: the marsh
completely across and uniting with the line a little be-
low where it issues from the marsh, A smaller drain
will also be required on the opposite side of the road-
way, with a culvert to convey the water which may
accumulate in it, across the road into the main drain.
The remaining portion of the prairie section, five and
three-fourths miles, traverses a dry, level prairie. The
evil here ta exceedingly rich and fertilé, being & mix-
ture of clay and sandy loamn, and is g#id to produce
better grain than the more tenacious clay soil of the
banks of Red River, Fituated on the tract, on either
side of the River La Seine, is the settlement ot Oak
Polot, numbering about forty families. They are
nearly all either French Canadians or half-breeds
The wooded section surveyed consists of a succession-
of sandy and %uvelly ridges and areas, extending in
their largest diameter east and west, aud separated by’
open meadows, or tamarac and spruce swamps. Ou
the land the timber is oak and poplar, as far east as
Broken Head River. Thence to near White Mouth,
River it is chiefly oypress, ‘I'he soil where the oak und
poplar grows i tolciably g od, but hore, being so
much inferior to the soil of the pruirie, will for years
to come be entirely neglevtud, Very large tracts of
this wooded section bave been run over by fire, which
in some places killed all the trees aud the grouud is
now covered with their fallen bodies croaaedK in every
direction, among which a vigourous growth of joun,
trees has pruny up. Grass grows everywhere, excep
in the very thickest swamps, and 1 observed a great
.many horses grazing here all winter in excellent con-
dition. When grubbed and graded the road in this
wooded section will be equal 10 the best road CunnJ
da and much superior to the road on the yielding soi
of the prairie seotion. The works were in pr: -gress
irom the 9th of September to the 1st of April, durin,
which period an average of torty men were employ
besides & lurge number of teams, in forwardin, sup-
g:)ies and material for tencing the swamp. To the la-
rers an average of $18 per month has n paid, ex-
olusive of board, chiefly in provisions, . cost price,
the balance in cash, to enable them to purchase suc!
articles of clotbing as they required. (n account of
the works the sum of $16246.46 has been advanced.
‘The stuck on haud consisting ot & complete sat of such
cluthes as are frequired in road-mukin% with: ca
baggage &c., amounting in valueot $1.820. 7The sto:
of provisions cousists of 200 barrels of flour and 25 bar.
rels of mess pork at Fort Aberorombie, and 60 barre|s
of flour and 15 barrels of mess pork at Georgetown—
the value of which may be stated at $3,791, showing the
total value of stock to be §5,111, reducing the actual
expenditure to $11116.40. Un my wa. returning to
Canada, with the conveyance of Joseph McDougall,
Kaq,, your sgent at St. Paul. 1 contracted with Dr. J.
C. dbebultz, 10 forward in flatboats, via Red Kiver, the
provigions then lying at Abe: c.cmbie and Georgetown
to Fort Gug, at five shillings sterling per hundred
pounds, the Doctor assuming 'l risk attendant upon
navigation. I'hesv supplies are to arrive at Forti
Garry on or before the 1st of June next. Duriug the
autumn and winter the current rate for freight was
ten shillings sterling from Georgetown, and fourteen
shulipgs from Abercrombie to Fort Garry. The cdést
of the work has been very much increased by the
season of the year to which my operations have 8o fur
been confined, and the extraordinary outlay occasion-

ed by having to transport the necess: supplies 8o
great & distance go late in the searon. The main ob-
ject of the expedition has been attained, that of fur-
nishing to the industrious laborers, during a period of
great rcarcity, the opportunity of obtaining food for
themselves and families {durlng the winter-months.
As some fears were entertained, at the commencement
that the numerous Indians in the vicinity of the Lake
of the Woods might be troublesome, 1 sm glad to be
able to state that although visited by & great many of
these people and several of their chiefs, they were ail
aceably inclined. To theirlong and sometimes very
nteresting speeches we were obliged to listen and
reply, after which, upon receiving a present of food
and tobacco, they alwsys left with expressions of
friendship, Upon the arrival of the provisions now
under way, at Fort Garry, the work may be resumed,
aud as large quantities of supplivs are being brought
in by the |merchants of Red River, any additional
quantity can be obtained there, and I would also
suggest-that all future payments to the men employed
be made in cash. I shall hold myselt in readiness to
return to the Red River Settlement upon the shortest
notice.
I have the honour, etc.,
(Signed),
JOHN A. SNOW,

Fort Garry Section, Red River Road.

AMERICAN BONDS ABROAD.

([*HE recent news from Europe, showing that the
Bank of England had made money dear, in order

to check the importation of American bonds, affords.
a striking evidence ot the increasing credit of United
Ktates securities in the foreign money markets. It is
only a few years ago since the organs of public opinion
in Englard osteutatiously proclsimed that no money
could be ottained in that country for the prosecution
of the war, and now we find that the influx of Ameri-
can bouds is regarded as of suflicient consequence to
affect all the relations ot capital and industry, We
are told that the rate of interest was increased to 4}
per cent. in order to create a stringency in the mar-
ket that would check the ardor for American securi-
ties, and, if that should not be enough the rate would
be increased to 5 and even to 10 per cent. to accom-
plish the object.

This is certainly a most remarkable exercise of the
authority ot the chiet moneyed institutions in Europe.
But that it will accomplish the end in view is more
than doubtful. It was inevitable that the high rates
of interest on American bouds—more than double the
amount that can be obtained on investments in
Europe—would render them attractive to foreign
oapitalists, But it is a noticeable jeature that our
bonds were chiefly sought for investment and not for
speculation. They are principally held in Germany
by persons in middling, and even in humble circum-
stances, and, after the first sale, seldom find their way
iuto the money market. 1t is very nearly the same in
England, although to & more limited extent. The
tears of 8 Kuropean convulsion have also had much
to do in rendering American bonds attractive Then,
too, the increased feeling of security that has been
imparted to our bouds, bas also tended to increase
their sale.

1t is not difficult to account for the attempt of the
Bank of England to check the sale of American bonds.
It has been said that we take Enrglish manutactures
for them, but this is the very soucce of trouble. Kor-
merly, we paid for these manufactures in cotton,
breadstuffs, and gold. But now it is said that we sub-
stitute bonds or evidences of indebtedness in place of
cash and its equivalent. It is feared in England that
there is to be no limit to the exportation of govern-
went bonds from New York, and that, unless the
screws are put on, there will be no end of iuflation and
speculation. X

S0 much for the English views of the subject. But
this reasoning is wore specious than cogent.  The only
practical limit to the exportation ot our bonds will be
their credit, and if it 18 to the juterest of Kuropean in-
vestors und small capitalists to investin Five-1'wenties,
the Bank of Eugland cau only interpose temporary
obstucles 1t may be ded that the obligation of
the Bank to contract its circulution in proportion to
the withdrawal of specie, leaves it Do aliervative. 1t
must ir.creage the rates of interest when gold is flowing
out of Engiund to every quarter. This is the result ot
2 mistaken and narrow view of the proper functions
ot banking, and falls more heavily on English industry
at the precise time, when it is least able to bear the
strian,

But high prices for money in England means a drain
of gold from all ojhea countries to London. Gold is
soarcer and dearer in New York because of it. How
long this pressure upon the gold market wilt continue
depends somewhat on the continuance of the money
straic in hngland, the creditor nation ot the world.
‘The amount of our cotton and grain exportations will
als0 exercise an imporiaut influence. Breadstuffs and
cotton jare being exported and pushed forward just
now in_large quaniities. These shipments are likcly
to cuntinue for some time, and cannot Jail to limit the
exportations of gold. As to the desirability of contin-
ued exportations of our securities, that is a question
that opeus up important and undeciddd points of po-
litical economy.—. Y. Dry Goods Reporter.

The manufactures of Baltimore are increasing. The
Sum of that city says:—'* 1n different quarters new es-
tablishments are appearing, and the indications are
of a steady advancement of Baltimore as a manu-
facturing oity, Bultimore has long been celebrat-d
for the building ot locomotives and marine engines, for
her machine shops, rolling mills, agricultural imple-
ment establishments, and other brauches of mechuni-
Cul productions; but there are other manufactures of
more recent growth and of considerable importance.”

NEW DOMINION FINANCIAL TRCUBLES.

HE New Dominion 18 now passing througha finan-
cial, industrial, and political crisis that is ealcu-
lated to excite the deepest interest on this side of the
frontier. At first sight it would appear as it the very
framework of society in British America was under-
going a process of disintegration. Whether the
elements will combine and coalesce into a healthy
vigorous condition of independence, or whether the

country is drifting into annaxation and absorption by
the United States, are questions to which even Cana-
dian statesmen would not too bastily commit them-
selves,

The great trauble in British North America appears
to consist in the tendency of the population to annex
themselves to the United States. All sccounts cou-
cur in representing that the rush of emigration from
the Canadian side is something extraordinary. Every
train ard stearboat this spring contains more or less
passengers coming to settle among us. These immi-
grants are of a most valuable clasa. They consist
chiefly of agriculturists and artisans. The former, of
course, go to the West, where their familiarity with
backwocds life will at once place them upon terms of
superiority over all other emigrants. The mechanica
sattle among the looms and factories of New Eungland.
In June, Canada, whileadopting extraordinary meaus
to attract emigrants from other countries, is losing a
far better class of persons than those whom she gains;
and the stream acroes the frontier is 80 much larger
than the accessions from the old world that” the utter
depopulation of the country is apparently only a
matter of arithmetical calculation.

This inability to retain her own population is, at the
same time, the effect as well as the cause, of grave in-
dustrial and political complications. That the states-
men of Canada and England see and recogunize the
trouble, is evident fromn the very fact of the inaugura-
tion of Contederation. It is just possible that the
new government may be able to build up the new
nationality in opposition to the United States, whiokh
is the Inst great object of European ambition in the
new world, But there are so many difficulties to be
overcome before success can be obtained, that the
chances are that the people may grow weary, and
take the short road to annexation. which will imme-
diately give them more substantial benefits than they
can hope to obtain by half a ceutury of separate con-
federation.

* * » * * *

There is, however, a brighter side to Canadian
affairs. ‘The Governmeunt is evidently alive to the
difficulties of the situation, and is doing its best to
remedy it. The New Banking and Currency Bili, in-
troduced by Mr Rose in the New Dominion House of
Commons, is calculated to reform the more glaring
banking abuses. It is modeied upon the American
system, and is intended to secure a saie unitorm cur-
rency through the entire Confederation.

* * * * * >

The new currency il is bitterly opposed in Canada
by the adherents of the present system aud by the
people generally, on the ground that it gives too much
power to the general government, But, if adopted, it
18 likely to give the Confederation the grand essential
of a sound and elastic currency. The necessity for a
change is attested by the bank failures ot the past few
years, and by the fact that there are over forty banks
in Canada, each with a separate charter and privileges.

The political affairs of the Contederation, in this ¢ou-
nection, are ouly important as they affect the indus-
trial and finanociul interests of the country. But there
iz good reason to believe that the new system may at
ieast obtain & fair trini, The Nova Ecotia secession
danger seems to have been compromised. In our
American ideas, the contederate government appears
too tosheavy and elaborate, and not sufliciently
adapted to the wants and interests of & poor and
sparsely settled population. The time has gone by
when it was thought that a >tate was benefitted by the
misfortune of its neighbors. I'he interests of the United
States and Canada are sv closely identified that thcir
prosperity is almost a common affair. ‘The msjority of
Americaus will rejoice at the prosperity ot their pro-
vincial neighbors, avd will extend them a bearty wel-
come in caze they should at last decide on casting their
fortunes with us. And at the same time they wiil ro-
joice at any indication of their ability to do better on
their vwu separate account.— U, 5. Economist.

Dr. Randall thinks there are no objections, and some
advantages, in the plan of washing sheep, in regiony
where there is plenty of ?ure water which arrives at a
proper temperature early enough. Iour(the general
wool or mutton-grower he does not think early shear-
ing desirable.

The Columbus (Ga ) Sun reports that in its neigh-
bourhood the cotton plant is dying in considerable
quantities, especially on the sandy and gray lands. it
is thought in many places, as seed are scarce, that the
cotton wiil be ploughed up and corn planted. The 16
days of rain and the cold of Bunday, greatly injured
cotton, and the damage is being apparent Under the
influence of warm weather, .

SOMETHING OF AN INOOME.—~The following are the
igcome returns, tor the Sixth Revenue District, New
York, of $60,000 and upwards:—William B, Astor,
$1,079,212; Wm. H. Cornell, $149,131; C. K. Garrieon,
$108,716; H. T. Hembold, $162206; H. D. Haiyht,
§111,000; J. Taylor Johngon, $50,000; M. H. Levin,
$92,254; Jobn D Maxwell, $61,976; Waldron B. Post,
878 606; Orlando B, Potter, £62,902; Wm. G. Rhipe-
lander, $113,6567; Geo. P. Rogers, £68,916; Thos. Suf-
fern, $79,609; Joseph Sampson, $)68,714; Cornelius
Vanderbilt, $60,230; Udolpho Wolfe, $71,916.



