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Notbliex §a the natere of e adrertizement
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cud vueh will la priated in their approprists
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tatl

8 fnted thoe

sikiag out tho acceptancs of tho cone
tractas it stands a¢ present, Luteme
powering Messrs. Jous Crawrosn, Atsxe
4¥038 Mircozn aod 3. I, Creesosx as
& coramittes to confer with the direc.
tors, and get such terras frema tho Wests
e Ucloa and tho Oreat Notthwestera
Unlon as they could, to repost to tho
shareholders at the pext meetiog, The
weetlng then sdjcuined uantll the third
week tn Angust,
Intercet In the propoted amal, 1

talists can f statrifion costy and
i arpecisl elarter wers waated, Parllamsent
would never hesitate to arant one. Thero it
alwaps olesty of eapitsl for fovesiment o
a3y enterptlre which promices to 1oy well
Any stdoe [oereeso In (be tari® for mese
sages, therefore, would at oree prove toletde
dgnal for tbe lsauniration of a pew sad
tival compasy.’

AL thess adrantrgss are sles op¢a to the
citirsns of the United Nustes, but, a2 our
Teaders sreawate, a8 quite ealy eatrale
1204 by the sorrapt vower and weslth of the
extitiog misotoly,

* The Mottreal S7an dobler, aliadiaz 1o

is growlng throughout the couatry,
The projo al bas met with conslders
avle criticlsma among  some of onr
cottermporaties, which do noy lght
trzegerd the scheme. Glvlog 1t for
what It {5 worth, wy geproduce anatticle
ftota thia New York Dady Indicator, of!
July 2od. It 1s headed, ©Tos News
Blochade 3 the Western Unlon Monopoly
extending to Canada™ : .

“The Westera Union eotspirators, {t
teomt, ot content with & mocopsly ¢f the
telegraph lines In the Usited Blates, are nleo
plotiing 10 securs thurs of Canada, if, frdasd,
the schome i not altesdy, tostlintents and
purposes, cxmpleted. Cansds, up to this
time, havhad two telegraph oo anle, the
* Montreal? ana the* Dominion,’ ned tho 2ae
salt, scoordieg to the Jomtery Tomes, bas
been a lower Urlf-disissces cossldered
~than 1hat enfoyed by the peopls of dny
other couztry. The competition batween
there two companies had redaced the ratefor
marsares, Lrespactive of dirtance, 1o twenty
cents. Ultimstely the Dymiaisn Compsdy
forod Itexrediost to lease ls tines to the
marioan Unlon (the franduient and fl'egal
amalpimation of whith with the Westers
Unlon 1s now before the costte o this olt),
the Moatrecl Company Baving loor bad a
triscdis, worklag arrsagement with the

Nowy Dewevago Jat: the
American Usien has been absorbed by the
‘Westers Uolon, the Latter finds ftsell a poa
sotrlon of & t5stem of Casadian loesrnd

TELEGRAPH AMALGAMA.
. TION.

On Satarday, Iast in the Supenior Court,

Woatreal, Mr, Justlcs Paryav deliv.

ered judgnent on the application for s

beusd by an esgsgemsent entered oo by the
Amerlesn Uslon with the Domislea Come
pooy to gusrsvtes Bre parcent, to the stocke
holders la the last Bamed compsaty. Giren
this dats the problem 1o ot & very diffisalt
ooe for Mr. Jay Gould to work out, with the
234 ot bis obeequlons, but, of course, bighly
respectable tiols in his Westarn Unlon
Board of Direetora. The resders can saslly

the
Telegraph Company fo enter 18t & oot
tract with the Great North Westera and
Western Unlon companies, 1fe granted
the {nfunction. A metingof thesh:

Leipate the resalt. Under *pressare,’ the
Montresi Coapasy is iodecsd 1o enteziato
negotiations with tho Western Uslon, Tals,
Rowsrer, Is net dome &irectly with the West-
oa vm‘co,my.‘hl fa ‘:d roundadont

bolders of the Company was held on
Sstardsy, when the President, Sir Heox
Attay, subwmiited a report, which re-
viewed the recent negotistions which
bad resulted In the propcsed amalgama-
tlon. 8ie fven expressed himsell

to the ¢, provid
lepal difiicult’es could be clearsd up,
1Lt the time of leass bo reduced, that
14 tise in rates taxs place; that arrange-
mests Le made for peyment for
stores, and that the itles be made

w, raske and-
Jose the ltigation which s sure o occnrs
200042 OF Iater, amosg the comparies. Tae
modet operandi s thas daseribed by the

1he propessd art

Btarted with » viow of a patiorsl tenest
fa eecurtar fair rates fur telestephy, with
ote of the best organizations, sstoitsofcers
20d officcn ever porsstied by asy ccmpasy.
with & meet Hiberal patrovess from Dotk

saa peogle the Dimiaten lad
Bas baccus, lu"lis turs, the dletator of s
mocepely whieh wi'l for & time dasiny the
bopeaof the origiaators aed send thema Dack
sate 1aore o dear mersayer, and 1o the uns
Esglishogy syrtem o pricate wersazes swed
aealaaps existe whes there 36 00 oppmetanity
of wning thewicea of rieol hiner®
“Thetslleaarc cars  The sanve fournal
farthersages
*The great sehemrr (Jualll Bas control of
all the ¢abiea 1hat have hitderto been in
covpactivn with the Mentresl Telegraph
Comtany #5d the Uslte] States lines, el
aud wests thus he will throttle the Montreal
Company walees they amaltamste with the
Dorlolsa tine, ou which be bes arready Lls
frop grarp  Thoreralt? the ramsasafier be
obtalaed a controlliog power ot the Westetn
Usioat he cansed it 0ot oogase toswaliow
up ibe rivalol hisown etestda=s large ne
creaselapnces. Jiwill be & Bad Jday for
Cansdawhen thers slcepless Barpies take
conteol of sue raiiway and telegraph come
pantest weshall ba sold tizht and left, and
be completoly at the mercy of & crowd of
stock nn\%on. feark from the purlens of

*The Moatreal Comr.oy will et on the
164% Last. to eonsider Xr. Godid's altimstam.
Of course the srpement proposed by tae
Waat s Uslon o 1ay the Montresd Come
pany nsht per cent, on ita stock {s coe thata
prevszt will speedity be foasd te break. Mr.
(ould's servants will 2000 cCmpose & mas
Sority of it board and do his bidding la the
castomaty way,

**Tae primitive conditlon of the pobloast
of fnascioriag in Casads may ba infetred
fromths foliowing passsge from the srticle
{a the Sharcholder, trom whick we bave
alresdy quoted. Haringstated that up to
the time whea the Dominion Compady was
Teased to the Ameriess Uston it had paid its
2tookboldars Ave Do cant., 6UT ccltamporaty

sayes

*itbabesa fasigusted, by shraps snd
sueadoss only, [t is trae, that thelr divle
denda wp to » cortain date were pald out of
ea‘.(u‘!.‘ )mk'l:( at l‘hc_’beul@. s then cone

i Is not favouratlo for clisiaing sl jour antlaags sech vages as wall allow of

out pett: ly  with

terms 3 are worth shile hageling for.
1f wovake & tresty it will certainly not
10 mud 1aore Hiworal than the Colden
“Treaty—chat 1, it will 1o low Micral
than 1he treaty betwoen France sud
Anstrls, the benefit of which wocbtained
by virtue of the mest (avonted nation
clause, end whose terms regulatol e
trado Letneen the two couutries for the
preater patt of the intsrval sloce 1850
But to obtaln this vesstisisctory treaty
wo shiall havo to Lind our hands for &

other countiles In our imanufwtured
«oode  Dutif we have no market for the
atter, what ues §s it manvfucturliz
tem? The fandamental mistake that
we Lave made Is (o supposo that Freo
Teado Jo of univenal epplication. The
Amertcans lave proved that & enuntry
sy grestly beneflt by Protextlon, We
ste, Indeed, tho only aleolutely Fre
Traders on the globe, and what fs the
consoquencot  We are not proypring
whilst other res aro.  Wo could

number of years; wo shall ¢ b

the convictivn of forcigoers that, howe
over they may ralse thele tarlfsagainst
us, wo shall thaukfully aceept whatever
cromls thev toss Up, and we shall, by

not losist upoa Reclprocity with Amerle
<8, because out Jmports frota that cevns
tey aro almost entirely cormposed of food
and of rw praluce fof our magufactures,

bargalning and chafferd g6 the
seciprovily motion, The objections to
the Lreakiog off negotiations, on the
other hand, arc that wo endanger tho
teado with France and give fresh impes
tus 1o the a1y for retallation  Ad vee
gands the fint of theso obfections, we
would ark, is it worth walle teylng to
tolster up & trate which {s dependent
upon the geod pleassre of & forelsn
government?  Surely a trade which
cansot suevive tho fwposition of the
French geaeral taddl {s a artificlel aud
tickety as one which {s kept alive only
by protectlve dutfea Ax reganis tbo
socond obfectlon, [t secms pretty clear
that wo have to fco a formidable recie
procity sgitation, whatever suay bo the
(sto of tbe negotiationn now golog ob
with France, sod it 1s bandly worth
white paltering with principles for the

{at vk thle 10 not the tuse, lleofe
procity ought to be the tulo,  Wereally
<annot consent 1o b rulval for the sak~
of & theory, and i s full time that ovr
¥res Traders should loarn the very grest
diftetcnce that there fs between theory
aud peactico, Nodoctrine ever invents
od by man fs of universal application,
Free Trdo ts ooe of {hoee doctrines
which areproved by nakliog cxevptions
tolt.”

oreve——
BRITISHI TRADE RETIURNS
FOR JUNE.

The Dritish Doard of Trade returns
for Juno were recently 1aT4 Lefore Pare
lirment From an analysds of them
we learn that the total drolarud
value of the foaports durlog she Wow'h
was £30,863832, which {s & ttecronve of
£8511,211 compired with Lo imperts

sake of staviog off fhis agitati Fot
the rast, Is Bot A bargain to redace the
duties on French wines Ip retarn fora
towering of the dutles on the Enghsh
goods fraported into France as much
giving loto rectprocity se & belghtening
of the dutlies on thoss wines becaute R0
aro refused conceasions?’ Joterest on
this sabject fs fncreastng chroughout
Kogland; and St is noteworthy to what
an  catent the fecling 1n bostilhy
to cne sided Freo Trade fs grows
Ing in manufacturing and  come
merelal circles.  As an index of
populae seatiment in quarters whers
the peinciplo of Free Trade {s rocog-
nlzod ae the correct one, but where vue
Jded Free Trade i3 not regarded with

Monetary Tomes, 8 Joursal stronsty fa favour
of the propesed arTangemects

“Rather than give up thele friendly allie
anse with the Moutreal Telegraph Compasy,

&} the Westers Unlon have assested to s works

Isg arrsegemnt between ths two Cesadian
companies, which the directors appear to
hare provisioually agreed to, snd which will
soom be submitted to thesharebolders. This
armsgoment bas been effected throwgh the
medinse of the charter granted last seaslor. to
\ A C

1dea that sech inen coald loxd themielres to
« frand 5o clgantic as these whisperings aze
{ateaded to convey.”

* Bless te jnsocent hearts Happy Aresdle
a8 Cossda! Weadrlseour puikidass contam-
parsry, f he woald zet & falr kaowledse of
what hlshly respectable persons will do
C(acder & chaster of course) la order to make
reosey, to stady the dolags of the Wasters
Unlon Talegraph Company, of of the Man-
Battas Elevsted Rullway Company, of of the

A

stistactory, He rald, however, that ho
was ready to “accept the [nstructions
of the aBarsbolders. A discassion
followed, and the following resclations
wers submltted e

Whatess, cortaln nogotiotions beteeen the
Directere of the Moatreal Tolegraph Co. and
theUreat North-Westora Tolagraph Co. sad
the Wertera Uslon Telagrsph Co. have ree
selied {n & provossl for the workizg of the
tizes of the Mentresl Talegraph Co. for an
answal guarssteed dividend of sight percoat.
om the capitalof 1ae Company sad other
conditions,

AM whereas a draft agresment, embodr-
I3g this propessl, has Yeen 1aid before this
meating, whereo! a copy lsannexed bureto.

Axd whersas 1t whil be to the sdvantsge of
this Cowpany thet the said propesal be
earriedt ate effest,

That theDitectors of the sald Compant ave
Lereby instructed o esrry ont and give suds
suatial effees 1o the 2aid proposed contraet
b7 wllawfel ways avd mests.

Avd ba it farther tvsolved, that ihe Uirees
a1 5f (s Company aze hereby reuired to
Teistand secare tae dsmlisat of all Jesal
Sroesedings mow pesding, and which mar
Mraatier be fastitated to prevest thedos
Axd {mmediste execution aod the casning
o1 58 the propesad coatract.

Tue Witness saye that when it was

Ftoposed to appoint anotber chaliman,|

Sz Hoex Attas belag obliged to lenrr,
the tharebolders wonld not coneent, and

em+

Kquitable Life Bociety of this

powaring them to make workisg smasge-
meate with lives fa aay part of the Domla-
308, §3 additios to those they hove slready
scquired In the Nortb<West. Under this
ehariar It is proposed to operats the Nea-
treal nnd Dominlon UatsIa conjancticn, net
1n competitions esch sompsny, hewever,
retalalng its own name sad erganiustloa, It

olty. It will thea see bow swiadiiag, as &
Bas art, hat besw caltivated to the bighest
perfastion, and totally divested of ali its
vulgar attribates—after which it may, per
hape, sndarstand how the high man
agers of the Dominioa Telesraph Company
mag have paid dividends ent of stook withe
'::lwhm\dtmx, or dalsg sarthisg

1s farthor proposed
ctrn shall be placed o the footiag Dew
cocupled by the Montreal Telegrash Com~
seay n relation to the Western Ualos, sad
the latter compay, fn comstdorstion of 1his
Arrangement, guarastess sight per cent. to
the shareholders of the Montreal Company,
and si% par cont. L0 these o1 the Domision.”

*This Is very neatly put, but to New Yorke
ers, scqualated with the *by-paths asd
erooked ware” by walek our leadingeltl

to thele. a3 men of
bonour, jadged by the code of ethies recogs
nlsed in the highest baclaass tarcles at the
present tlme.”s
This is a strong wraiganment. To
what extent it {¢ Justifiable we aze not
to & position to say ; bat {n view of the
proposed chasges It will be 1ead with
cvarideratie fnteroet.

contrivetorakein o goodly wdare of other
peoyle’s meney witheut esrnleg it it will
sppear slightly draphescas. Thefeat result
of the arraagement 1,48 mlght be expected,
o Jacrease the Tates 23 per eeot. 1fCesn-
adisns are to be reconciled iats westing the
collatof Me, Jay Oesld byenyseck fimey
ressoniog a9 the Toliowlag, from the Sonroal
asoted, 1hey are sven more *joily

grean’ than they are said tobes
8o far as those served by theteloarnsh
oes are cosceroed, it makes vodifferancs
whather (hy service {3 pexformed by one
eompany o¢ more than one, 90 lesg ¢ ke
Cerif fs the ssme. Forthotest,itls suticlent
to bear In mind that thete oannat !mlu!(h

THE ANGLOFRENCH
TREATY,

1n the St. Jumes* Gazette of the Tthof
July we find the following expression of
oplalon teparding the prospects of the
negotiations for & new Commercial
Treaty Letween Eoglasd aud France:
“Tue pegotiations for a treaty of com-
merce with Feance do not protn’se well,
and wo are not sure that the conclusion
o1 & tresty Just now Is desimble. Yor
the moment Protectunlit oplnlons are

ceopely In the
o Thersli s generslact of Paridas

ooactuded to accept such portlon of the

::nl under which acy assscastion of eapl

in the dant almost every shere oute

side this conntee, and for tbat reascn the

tified spproval, we quote from &
rocent nuibes of Trvrd, whose editor fs
as scurd & Free Trader a¢ eltber Jr.
Qrapytost or Mr Dricar, snd Is & meme
ber of the Hoase of Commons. Xays
Mr, Lasorcuzas: «If wo are not to bave
suy counterbalanciog adrantages, there
tsno teascn why we should bied cure
selves by a treaty with France not to
ralte our duties upon her products.
Whether we ought to impose hesry
{mport duties on them is another ques.
tion, sbud In this wo muet be gulded Ly

ot e commpondisg months{ gt
When compared with the Aof

June, 1879, thero appears an Increass of
£3097,102, The lmpurte for the last oix
monthe  amosnted to  L£I083136%,
which thows 8 decrease compared #lth
the fmports durlng the first six months
of tast year of £11,947,117, tat aa in-
creass of £36,171,913 §( the competiscn
Do extended to 1832 The expoxts
amousted fe salee during the mooth to
£18,208997—au Jocrease of £342,113
compated with June, 1880, and of
£4,221,457 compared with June, 1879,
A comparison of the 1ast #ix monthea
durlog which the exports amounted to
£109,303,413—=with the corresponding
petiod of 1880 shows an increats fa the
value of expor(s of £1,614,139, and come
paced with 1875 of £20481,982. The
retaens respocting tbo expots of lron
and steel sbow w tots] value for the
six mooths cnding June of £12,600.
321, which f¢ a decresso compared
with the eame period of last year of
£2819.173, but an incresse comovared
withthe ¢iz month of 1879 of L4074,
494, The returns for the month of June,
fu which months the exports amounted
10 £2426,519, show & decrease 08 £228,
018, compared with June, 1889, but ea

out own Interests. It} 1al to our
prosperity that food and a1l other neces-
sarfes ehould bo as cbeap as possidle. X
s¢e, bowever, o particular sdvantage fu
articles of jusury Lelng chesp. A pere
son may live very comfortably witboat
drinklag French wize, woarlng French
Rloves, and arraying his wife fn French
silke. Wers wo actually to probibit
thess Reticles, and either to expendwhat
they now cost us {0 home manufatores,
or to save [t, wo should be the Heher
and not tho poorer.  The Freach, how-
ever, would lose & roael et It secmad to
me, theretore, porfertly legitimate that
we should tell the French (Qoverament
that, §f we give them & matket for their
go0de, they must In return giveus a
market for some of oar goods. Let us
supposs that we carry Freo Trade to lts
nldmate consequences, and that all fore

£ £9C4,259 compared with June,
1879, The total value of the totton
mazufactares exported {n June this year
wwae declared at £3,095479, which shows
an jocresse upon last year of £230,085,
andof £1,341934 compered with 1879,
A comparison ot the six montbs (with
exports durlog that poriod of this yesr
of £32,304,191) abows an lncicase of
£2318017 upon last year, and of £3,,
303,902 upon the year before,  In wool.
len and woested manuiactures there faa
total valae shown for last month of
£1,326,574—a decrease of £136.913 upon
the exports of June, 1830, but an fn.
crease of L£226,749 compared with the
exports of June, 1810 Io the last eix
wmontbs the esports ameunted to L8+
185896 ~a £ £96,286 compared
with the six mooths of last year, dutan
{ncroase of £201,103 compared with the
ding period of 1879, The bul.

elgn camry I jon to Ita
ultimate consequences. We shonld have
1o merhet for our goods, snd ws thould
at the same tine affond & market to all
foreigners. Now, the reason why we are
Fres Traders {n food and In articles of

primary peceesity Is to exallo us toghe

1ion and specio account shows that the
total Import of gold and afiver in Jane
was £1,521,98%-an increass of £134,013
compared with June, 1883, and a de.

creess of L£1,128,317 compared with
Jane, 1839 The teal  lmpert
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