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passed by the New York Legislature, permitting
life companies, incorporated in the state, to invest
in bonds aud stocks of any state or forvign govern
ment when such investment is required by the
laws of such state or government; and provided
that the superintegdent of the insurance depart-
ment approves of the investment; and also per
mitting life companies to loan their funds npen

government bonds and the ptocks of the state of

New York, or anty incorporated city in the state.

The signature of the Governor has 'also been ob-

tained. Since the passage of the act, the F
has substituted [a cash deposit for the previeus

deposit of U. 8. securities,

Communications.

AGENTS' PROVISIONAL OR INTERIM
RECEIPTS.

The Editor jof the Monetary Times.

Sig, — It is the practice "with most of the com-
panies doing blsiness in Canada to allow their
agents to nu ke the contract of fire insuranee in a
conditional form, by the issue of an agents’ *“in

terim ” or *‘ provisional " receipt in acknowleg

ment of the llllrlv.l—‘”ll. the ]uH-i‘% being issued |

from the head office or chief agency of the com
pany. The natfre and terms of these agents
receipts vary, but their chief element and inten
tion is to prevent fhe agent making a regula:
contract in the mame of the company until the
chief office has examined into and confirmesd the
risk.

While most of ﬂlv\'i:rl}mh‘;"\ .|-:n[,t this feature,
the American compamies, as a gemeral rule, place
in their sub-agents’ bands the policies themselves,
which are filled up and issued by the agents s
soon asthe contraet is entered into.

The variety of forms of these agents’ receipts
may be classified under two heads : Those which
are not terminahle by the effluxion of time nd
those which, by their wortling, ccase to hold the
company—professedly, at least—after a certain
number of days.

Until the last few years, the business of fire
underwriting in Canada has been of a lim
ited mature compared with the experience and
operations of older and more extensive coun
tries, and for this reason there probably
is not a class of agents in our various villages
and towns Thaving sufficient knowledge of
the business t¢ make it advisable to entrust them
with the blank policics ; not that | desir
to disparage the but ‘insurance, like
every other profession, requires study, pra
tice, and experience such as few agents have had
the opportunity of ohtaining.in their limited field.
On these grounds 1 do not cavil at or object to the
practice of allowing agents only conditional autho-
rity to enter into the and, when the
llnn\'i-&inn:l] receipts, as in the fisst class men-
tioned, contain no stipulation putting an énd to
the contract in case of non delivery ol '---liv y
within a certain number. of days, it is probably a
junli«-fnu’i and proper rule, in no material point
affecting the interests of the upplicant as between
himself and the company.

The latter class of agents’ receipts, those which
specially stipulate for a cessation of the contract
by the non-delivery of the policy within a cer
tain number of days, are open to very grave ob-
jections, and may operate in & very unjust and
inequitable manuer against the assured. In fact
the advdntage taken by some companies of th
terms of their agent’'s receipts n cases within
my knowledge, justifies pretty strong languag:
Cases have ocomted where the age
the premium baw issned this form of lunited e
ceipt, in one of which the polic) had not arrived
within the specified time, and on the applicant

agents,

contract ;

nts accepting
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euquiring of the agent how the insurer w mld be |

offected, was asbured that the limited time was
“mere matter of form,” and that the policies
were often detained much longer than the speei
fied time. |In g-m-! faith the :\N'Ii- ant ll'(‘?lt!-'i
the agents’ statement and waited for his policy.
Meantime the property was burned, and it was
then discoviered that the agent had never sent the
risk to the head nﬁi.l', n#r asked for the ]'-n:i'}.
The company refused to pay the loss, solely on
the ground that the provisional reeeipt made the
contract void at the end of a certain number of
days if the policy was not then deliverad. 'N

fraud or evil practice on thg part ol the assared
is set mp ; in fact the o
o moral er '1!'|;?.\":l' defgnse ¢ dsts, but  they
defend on the pure technicality of the reeeipt
It may be alleged on behalf of the company that

uphny freely  admit that |

| the assured baving the terms of the receipt before |

! him, ¢ould have .l'l";h d to the head office for the
policy, and that the receipts are o grawn in
order that the ”':i ants for insurancé may be

Liftowell, Ont.,, May 24.-—Carriage shop of
W.G “;ly s \il‘\tfﬂ'\ ed ; insured in Waterloo
Mutgul for 83150

Halifux, May 17.—The dwelling house of Thes.
Bushell, North Street, was dam~ged by fire. In-
sureddin L. L. & Globe for §800.

Haifax, Ma; 18. —The restaurant of Mr. W, H.
Thomas, kuown as ** A¢adia Gad ns,” sitnated lin
Upper Water Street, opposite the Naval Yand, was
almot totally destroyed. Building insured for
£4,000 in the Liverl. Indon and Globe; furnityre
£2.000 in the Royal.

Hallifax, My 20— An unoccupied three stoney
honss on Baresck Street, owned by Wiliidm Rysu.

The goof was vompletely destroye 1, andl other por
tionsof the Luilling cousiderably gutted. JTusused
for 32000 inthe Liverpool nd London and Globe,

Halifax, Mu) 21. he Caleined Plaster Maou-
factogy, ownetl by Messis. Manuing & Bros , at
Noely was destroyed. About 40 tons ol manufac-
turcd plaster was destroyed, together with a lot of

| raw taterial, and a quantity of easks, &e. ; $4,000

“uxm[w]l-wl tb see that the head offige is aware of |

transaction,
\‘.!I):l" Al
quiet the

their ageuts’
I«lhnllm\ them
| arguiments  may
{ company, but will hardly ¢
nating and honest insurers.
| that the agents discharge their duty devolves on
those who qrpoint thein, ne t on the ]ﬂl" lic whoss
business thdse agents are nt by the chiefl office to
solieit, 1f companics conshler it advisal le or n

| cessary to issue this limited form, it should alse
| contain a provision, that if the Poli¢y is not deiiv-
| ered within the specified time, the agent should re

turn the premium or the contract to remain in force
until he had done so.. Suppose the agent retains the
premium after the lapse of the receipt, and is un-
able or unwilling to return it, who is to be responsi
ble to the assured for the same ! The agent receives
the coasiderntion on behalf of the company,and the

given
conscience of the
nffice with diserimi

|
|
|
|

hands) is in receipt of, and retains the con-
sideration for the contract, and I should be mu
surprised if equity would not hold the contract still

in force, so Jong as the company retains the p
mium, spite of all the wording inty wlueced into the
l"v'llvl-

The case above alluded is not an isolated «

n
| )

several hing

There m 7 upon the same prinei)
wnd while 1 am not disposed to bLlame any com
pany which acts fairly and squarely with its cus
tomers, and conduéts its busings§ on properly
established business prn iples, mo matter with
what eantion and prudential restrictions, 1 must

protest against inexperienced and 00 confiding,

honest iusurers being

plausible aml o sided transactions as are above
alluded to
Yours, &
Poricy
Torouto, May 30th, 1870
Husuranrce.

Fict REcorp.-Toronto, May 28 A fire broke
out in the premises of James McLenban, assistant
master, in the Upper Canada College From that
it ~j.r'rr‘l to the resid e of g '..'1,)\] e ]
Dr. Barrett's residence was also destroyed I'he

total loss is put at §15;000. Mr. Cockburn was
insured in the Royal for 82,000, and in the I
nix Yor §1,400. Other property uninsur

l,.-l..l.-n, May 29 A fire broke ot in a shed
in the rear of the grocery owned by Alderman J

1

B. Smyth. The alarm was quickly given and
the fire was soon extinguished. Damage §500
principally through smoke injuring the groceries
they are fully insured

St. John, ¥lay 24 —Pump factory, of John
Dennis; loss stated at §2,000,

Riclimond Hill, May 28.-=A fire broke out at
Brown's Corners, Markham, sbout six miles | )

here, Mr. Perry's tavern and driving shed ; aloag

with other huildings, being destroyed.
not known, |

and confirm or|
time. Such |

The duty of secing |

company (80 long as the moncy is in the agents |

made suffeers by such |

{ ‘;‘ i .x.n.n-'n. i;

was ipsured on the building, which w ill not cover
half $he loss smastained.,

Riviere du Loup, May 19.—A tremen lous cam-
flagralion was peported along the Saguenay River.
Alphounse, the' greatest

widl Mistassinie to St
destroved by fire, ahd

rt ol the habitations ar

over B.00C persons are without she lter, and de
pri &l of eveevthing. Six lives were st Total
No. Bf families whoe are destitute, 653 Th+ fire

covel®d an dpea of ahout live miles wide by (hilt) .
six iff Jengtly, and extended from LakeSt.John'te
Chicsutimi. All the buildings were destroyed by
fire Hetween two o'clock iu the afllernoon and nine
o'clogk in the evening of the sawe dag,

Mantreal, May 27.—Three fires werd extinguish
ed todlay. The first hroke out in the'top flat of a
ston@ builling on the corner of Mc(Gill and Le-
moine streets, formerly occupied by D. D, Maun,
clothier Phis part of the building was being
fitted as a boot and shoe factory, the latter part
was Being arranged for a drug store The i
men dashed st the fire and soon had stremms of
watef playing npon it, and in a quartes of an hauy
the flhmes were got under.

g in e ““4‘ ‘lr' occyr-
ed it Seigneurs street, anil seemed to be the wark

of am incendiary, who had placed shavings under
a pile of wood and fired them T'his fire was sobn
subdBed. Number three occured in a dwelling in

Bron#lon Lane, and resulted through the placing
of asstove too near a wall which had iguitel.
The firemen quenched it with but little trouble,

Kihgston, Ll:._\ 30. A destructive fire broke
out ift the rear of the block in Wellington street
bounded by Earl and George streets, adjoining the
Wellington Street School. The house owned and
occupied by Peter Henderson in Wellington street,
nd the houses occupied by F, Folgen and Rolt.

Folgér, and the house « wned and occupied by My.
Brophy, #ustaiped more or less damage, Hendey-
son'shouse will require a new rool and extensive

His farmit suffered much destruction
[ removal: uninsuted, Messrs. Folger's
| also require extensive repairs. Darwg
0 Jnsured in the Home for §5,000,
loss on this estimated at $000,
My ".xw‘-‘ y—shed destroyed, apd l;:n'...d- dare-
age ':‘»nt only slight loss.

(mt. May 25

\ifleyville, \ fire broke out in

| the #team grist mills owned by Jolhn Sherriff.

|
|
|
|
|
|
|

'

| the Snoke stad

The mill and its contents were totally \‘:rx!rn’vil !
also the account hooks. Mr. Sherriff’ sustains a
seriofs Joss The canse of the five is unknows.
Statford, May 27 The large factory anel
cooper sh

p belonging toGeorge Elder were bumed ;
loss #ot known} partially insured.

Kibcardine, May 27.—The steam grist and sap
mill® at Riversdale, owned by Miller & Masos,
wereburiit to the gronml.  The fire caught from
k. and in half an hour from the
were first seen the entire premisés

Loss about $6,000; insured for

time the flames
were An rains
£1.000
Quebee, May 24, —The following is a statcinent
f the insurances by the Chronicle, which vari¢s




