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paaaed by the X*w York Legislature, panuittiug 
life eotnjwnira, inrorjx>ratcd in the state, to invest 
iu bond* ami stocks of any state or foreign goveni- 
ment when inch invent ment ia required by the 
laws of an eli at ate or government; and |>rovidal 
that the superintendent ot the insurance ilejmrt- 
mret approve* of the investment; ami alao per­
mitting life rompmiie* to loan their fund* npon 
government bond* and the ftvrk* of the state of 
New York, or atjy incorporated city in the state. 
The signature of the Oomaor ha* also lieen oh- 
t,lined. Since the jreasagr of the act, the Equitable 
lias anletitutid a cash deposit for the previous 
de|>o*it of U. S. peeuritiaa.
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emjniring of the agent how the iuaurer would be 
effected, wjs assured that the limited time was a 
“ lucre matter of form," and that the policies 
were often detained much longer than the sptt'i 

' tied time. In good faith the applicant accepted 
the agents' statement and waited for his policy.

} Meantime the property was burned, and it was 
then discovered that tin- agent had never lent the 
riak to the head office, ntr asked fcr the policy. 
The com|iaay refused to pay the loss, solely <m 

\ the ground that the provisional receipt made the 
, contract void at the cml of a .-erUin numls r *«ff 
days if the policy w*a not then delivered. X» 
fraud or evil practice on thf part êf the awnml 
is aet np ; in fact the company freely admit that

(Tummunirattons.

AGENTS' provisional OR INTERIM
RECEIPTS.

The K.liter of the M-inetarr TUnee.
Sia, — It is the ira.-tice with uirwt of the oom- 

jeni. s iloing liiieincfi iu Canada ta allow their 
agents to make die contract of lire insurance in a 
conditional form, by the isaae of an agent* “in­
terim" or “ I’ro* isioual " receipt in ackuowleg-terim " or “ pros isioimi recen „
mi nt <ff the nrgi.dum, the jwliciea being issued 

the liiiid a Hire or chief agency off tlie com-

* prua ihiouil

rgiidum,
•IKce or chief agelicx ------ ------

jinny. The natkrr and term* iff thi-ae agent*' 
rvccijits vair, but their chief element and inten­
tion U to prevent the agent making a regular 
i-ontrwct in tiie name of the company until the 
chief office has examined into ami confirmed the 
risk. _

While most of the conijianies adopt this feature, 
the American cmnjiatiiea, aa a general rule, place 
iu their sub-agent* baud* the policies themselves, 
which are fill-d up and issued l>y the agcnU Wa 
soon a*the contract is entered into.

The variety of form* of three agents" ivceipts 
may lie claa-dfied under two he.ul* : Those which 
are not terminable by the effluxion of time ; and 
those which, by their wording, cease to bold the 
company—prnfraerdly, at least—after a certain 
number of day».

Until the last few years, the business of tire 
underwriting in Canada has lieen of a lim­
ited nature compared with the experience and 
operation* of older and mure extensive coun­
tries, and lor this reason there prol-sbly 
U not a class of agents in our various villages 
and town* having sufficient knowledge of 
the business to make it mlviaaldr to entmst them 
with the blank policii-a ; not that I desire 
to disparage the agents, bat insurance, like 
every other profession, requires study, prwi" 
tice, and experience such as few agents here- hail 
the opportunity of ohtaining.iii their limited field. 
On these grounds 1 do uot cavil at or object t<> the 
jiractice of allowing agents only conditional édho- 
rity to enter into the contract ; ami, wln-ti the 
provisional receipts, as iu the first class inen- 
tionrel, contain no stijwlatioii îmtting an mil to 
the contrayt in case of non-delivery of policy 
within ç certain pumber. of days, it is pniUbly a 
judicious and projwr rule, in no material point 
affecting the interests of the applicant as between 
himself and the company. •

The latter class of agent*' receipts, thoee which 
sjtecially stipulât»- for a ecaeation of the contrari 
by th* non delivery of the policy within a cer­
tain number of Jay s, are open to very grave ob­
jections, and may operate in a very unjust and 
inequitable manner against the astunsl. Iu fact 
the ail vintage taken by some companies of the 
term* of their agent's receipts in cases within 
roy knowledge, justifies jiretty string language, 
l'àaes have ocimvcd where the agents" ar.i|.ting 
the jiremium hare- issued this form of limited re­
ceipt, in one of Which the paliry had not arrived 
within the specified time, and on the ajijdicant

no moral er équitable defuse existe, but they tionjff thcï-aft-ll^Pg 
defend on tin- j'nre technicality iff the receipt.
It may be alleg.il on behalf of tin* company that 
the a Min red having the terms of the receipt Is-fure 
him, could Have applied to the head olhiv for the 
jiolicy, and that the n-cei|<s are *> drawn in 
onler that the opjdv ants fut inanranc* may be 
i-ompeHed to sec that the head oltiw ia aware of 
their agents' transaction, and confirm or 
disallow them within * given time. Sm-h 
argument* may qniet the roo*<ji-n>e ol the 
company, lmt will hanlly suffice with discrimi­
nating ami honest insurers. The duty of aering 
that the agents diachaige their dut) devolves on 
those who nQ>|>oiut them, nut on the jabHr whose 
business tli-wv agents aie sent by the chief office to 
solicit. If jeompnnire i-oiishler it advisable or ne­
cessary to issue this limiteil form, it should also 
i on tain a jufovisimi, that if the l'oliev isnotdeiiv- 
emi within the specified time, tl»e agent should re 
turn the prcniium or the coutrai-t to remain in forer 
until he had done so.. Sujipoec the ap-nt retain* the

Ont, Msy 24-i—Carriage «hop of 
... Hay *** dwtmypil ; toured ■ ^ attrlou
Mated for **# . . ._l!

till fax. May 17.—Tire dwelling house effTfch*. 
liushnll, Xerth street wn* dam-ged by fire. In- 
siimiiu I* t. * trio be for $800.

li^ifat. M»/ 14 —The restaurant of Mr. W. H. 
ThoSra. known aa “ Aredu Uaid -na," sitnateil in 
I'mW Water Street, opUaite the Naval Yanl. W* 
almost tut.illy Asetreve.L Building insured for 
S4udh in the Idvetl. lJbu*!«iW*n44liaffr;4inwn*re 
#2.0# in the lloysl. j e '
" Hsl'f.ix. May 20.— XSi niuxiujiicd three stor-y 

l.iius# mi » wreck Street. uwwid by Wibisiu Ryiu. 
The Bs-f u:ie completely dcatroye-l, anil other por
■ * -............... i.ani.l. rablyguteeil Insured

ri*»d awl frondoii aed (ilobe. 
HalilsX. liav 21.—flic t'alcinnl Plaster Maun- 

(HtZ owneil bv il rears. Maiming 4 Bro* . at 
Nui-lJ*was destroyed. About dotons ol mannfae- 
tur.il plaster was destroynl, togefhev with a lot ot 
raw w it'-risl, and a quantity iff *w*ks, kc. ; ftw®

insured on. tlie building, which will not coyer 
half Pie Ions sestaiinsl^

Rifiere d« l/mp. May 1».—A tremendous «•- 
■igra|i‘>n waa rc|<irti*l along the Saguenay River- . 
Ernie MietaMeie to St Alphonse, die greatest 
pert ff the habit at iiina nr- dest rayed by fire, slid 
over i.OOC jerwnis are with- ut shelter, and de- 
privtff of everything. Wx live* were boat.* ToUl 
No. It finiQu-s who are ilcstitnt*-. ti.'il. Thrlre 
cove* i an a>.w of alswit fire mile* widr by tliil^T- 
•ix id ti-ngtli, MeitoM froni UkeAtJokilt* 
CUeAldaL All the biubiinga were dxatroyeil bv 
•re Wtwem two o'clock in the afterniwni and aire
e'closk in tlie evening of the-1 

Moiitn
jiremium afb-i the lajwv of die receipt, and ia uu- 
aldc or unwilling to return it who is to be responsi­
ble to the assured for the same ? Tlie agent receives 
the consideration on behalf of the comjianv.aad tlie 
comvany iso long as the money is in the agents 
hands) is in receijit of, awl retains the con­
sideration for the contract, and I should he much 
aurpriseil if njuity would not hold tire contract still 
in Miir, so long a* the comjwny r^ain* the jin-- 
mium, sjiitr of all the wording introduced into the 
receipts. j.

Tlie caw above alhnled ia not au isolated one. 
There are several hinging ujmn the seme priurijdr, 
awl while l r.iu not di*|si*eil to Haanc' sny com­
pany which acta fairly and squat ely with its eus 
toincrs, and conduct* its buaimsff on jirojrerlv 
esUbliahed laisinew nrirn iiiles, no matter with 
what caution and jirudential restrictions, I must 
protest against iuexjreriencixl and b>o iunfiding, 
honest insurers being madi; stiffefers by eivh 
jilsnaible and mte-siilnl tranwactimi* as are above 
a 11 nihil to.

Your*, Ac.,
Poi.ht.

Toronto, May 30th, 1870.------1---------------------------X----- ---- —

itreak Slav *7.—Three fin» wenjextingui*- 
eil todlay. Tiré first lwokr out in tfceftee <Ut <ff a 
stood building on the comer of MedtU and Le- 
nioii* st rc-ta formerly occupied by I>. D. Maun, 
clothier. Tliis part of the building waa lwing 
fitted aa a l»>t ai.d shoe factory, the latter jArt 
waa lying arranged for a drug store. The. liri 
men dash'-d SI the fire and soon had sir.-am* of 
wati* {.laying nja.n it, ami in a quartet of an h<*ir 
the Ann were gut undrr. The second fin- wvfr- 
ed iidScign.-un .troet, and seem.-d to W the w-rk 
ef an in. cudianr, who had plaml shavings uiub r 
, pile of w«sl ami fired them. This lire ws* soon 
auislueil. Xamls-r three isi-uml in a dwelling In 
Ilrortbtoo I-vire, anil nwultol thiyegb the jdw iag 
•f a i stove too near a wall which he«l igutted- 
The ircmcii ifucrn be.1 it with lait little trouble.

Kingston. May 30.—A destructive fire btuM 
eat iu the rear»/ the block iu Wellington atnwt 
Included by Karl and ri-orgestreets, adjoining the 

ligton street School. The houae owned and 
ini by Peter llemli-raon in Wellington atrert, 
the houses occupinl by E. Eolger. and Rul*. 
r, «ail the tmuse owned ami ocrnjded by Mr. 
IV, eustahnii niore or lew damage. Hendet- 

wijl require a new roof and extensive

Wd 
•ecu
awl 
Eolfl 
Broi . 
eon's;lii.t

Fiat ReixiKIK—Toninto, May 88.—A fire l.n.ke 
out in the premises ef .Ismes McLzulian, assistant 
master, in the Upjier Vanadn l'olh-gt. Emm that 
it spread to the resilienc e of vrincijlal C’oeklmm, 
Dr. Barrett "a resident- was also destroyed. The 
total lo>s is j.ut at 8V..U00. Mr. Qockhum waa 
insuml in the Royal for #2,<KKl. awl in the Pho- 
nix lor $1,4(h). other jiroperty uniusnrol.

London, May 2#.— A fire broke <*t in a abed 
in the rear of the grocery owned by Alderman J. 
H. Smyth. Tlie alarm was quickly given and 
the fire waa soon extinguished. Damage 8J><*I ; 
principally through smoke injuring tlie groceries, 
they are fullr insured.

St. John.' Way 24.—Pump factyry, of John 
Dennis; loss stateil at #2,000. j

Riclmc n-l Hill, May 28.—A fire broke ont at 
Brown's ri mer*, Markham, alwet ex miles from 
here, Mr. Perry's tavern and driving shed ; along 
with other Imiidings, bring dratroyed. 
not known, e

Insnram
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rejwià». His fumiutr.' tuffenil ninth destruction 
in i ogne- of re*»val ; uninsured. Mftara. Folger'a 
h"iia< will alwi nijnire extensive repairs. Dais 
agi- Al,(«10. lasnred in the Home lor #S,#0#- 
M il A uninsured ; lose on thi* estimated ht $<T*.
Mr.Ttrojiliy-shed destroyed, and jertial-d*ie- 
age -£>ut only alight loss.

Ai#b willc, «hit. Msy 25.—A fire broke out in 
the dtiain griet mill» owned by Jobe Sherriff.
The Sill ami it* contenu were teUlly destroyed i 
also lie arc.unt hook*. Mr. HherrilT sueUh* a 
.. rices loss. The ranae of the »re i* iinkn*»».

StXtfdri, May 27.—The large factory • 
coop» shop hrlwigiag tofleorge Elder »vre Intm 
hies Aot known) partialh ineitred.

Kincardine, May *7.—The .team grist ami saw 
mill* at KivrrwUle, owned by Miller A Mss..a. 
cn. rril.unit to tfce gromnl. The fire <aaght from 
tin' Awolbr stwk. and in half an Lour from rife , 
lime 4he flames ware first wen tire entire premise* 
wereSn ruins. Lna* «bout #8.000; insured far
si.oe.

i jdel-cf. May 24—The toUowing ia a sUtnoegt 
i #f th# inaurancaa by the fArowiw, wlii. h varies ^
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