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I la theere drawing to a cltiee have witneaaed a lull in the 
activity ill mu* * jmrtmeut—and not the least im
portant part of the busiiysa which is carried on 
between the nations of the earth—in that of bor
rowing and lending. England saves faster, and 
has more to lepd, than any other country, because 

> her people make jiofits quicker; and when a gen
eral stagnation sets in throughout Europe in con
sequence of a break down at the great rentre, a 
vast deal of capital accumulates, as we have! seen, 
independently of the savings, and is one fcf the 
greatest dangers in times of stagnation, as iHord
ing the most direct encouragement to engage in 
the kind of speculation which caused the collapse. 
The only approach to transactions of magnitude 
in any- of the ramifications of trade beyond the 
importation-of foreign bonds, has been in iron, 
and aa part compensation for the loss whidh the 
country recently suffered by overshoooting the 
mark as usual, our share in furnishing railway 
material to Russia, Austria and Hnngarv, America, 
and in a minor degree to some two or three other 
countries, may lie mentioned. The extent to 
which the investment in foreign Imiwls was carried 
will be indirectly productive of good at least to 
this country, although it is not generally seen. 
Without thé assistance which has thus been ren
dered to the Government of Russia more {«rricu- 
larly, the lines of railway which it may safely lie 
predicted will henceforth prevent the prices in 
Mark-lane ever reachingagain wh.it they havelieen 
could not have been constructed for years to come. ■ 

« Upon the completion of the lines which are being 
hurried forward, the produce of the great corn 
districts of the Baltic provinces will lie no longer 
dependent upon the means of transport to West- 

- era Europe which hitherto have been barred by 
the ice, snortly after that period when the harvest 
yield of those nations which can pay the liest 
price is accurately known. Beyond the partial re
vival in the iron districts which has thus lieen 
caused, we look in other directions in vain for in
dications of a similar nature; ami the best proof 
that the immediate future prospects afford but little 
encouragement to the hundreds of unemployed is 
found in the stream of human beings which now 
sets in the direction of the United States ami Can
ada from these shores.—Morgan s Trade Journal.
British Wetal Market far Ike Quarter ended

June 3*.
A glance at the trade of the metal market during 

the last three months does not afford the satisfac
tion tnd encouragement which all had fairly look
ed for. Spring has come and gone, and in spite 
of pence everywhere, a low rate of discount, and 
other favourable circumstances, trade lias been 
only steady—a steadiness, indeed, approaching 
dulneas and inactivity. During the last part of 
the quarter there has been a slight movement for 
the lietter. In the early jwrt of April, niann- 
factujers-were somewhat busy, owing, probably, 
more to the accumulation of orders during the 
Easter holidys than to any permanent revival in 
trade. In a week or two, business became dull 
again, and so it remained during the rest of the 
month, and also throughout May. Trade,' the 
manufacturers reported, did not reach the average 
for that time of the year. During the early part 
of June, trade remained dull, but towards the end 
of the firat fortnight, there came a better feeling. 
The reduction of the rate of discount from 44 to 
4 per cent, doubtless stimulated business, and gave 
rise to a hope that a better trade would soon lie 
experienced. Nor has the ex]iectation lieen alto
gether unrealized. The tone of the market is im
proving. Orders, of greater value than hate lately- 
found their way out, are now bring regularly re
ceived; and as they embrace the general (tinda of 
metals they lead to the infennd1 that hujyerg are 
more disposed to enter into negotiations than they 
have been for some time. Prices an- a little firmer, 
and there is every proUl-ility that they will he- 
come still more in favour of vendors.

Copper is decidedly improved, and prices are
stiffer.

Iron.—In the general kinds of Staffordshire iron 
there is hardly so much doing, except in iron for 
constructive purposes, and for bridge and ginler 
building. The demand for rails continues active, 
and other niakers will, it is expected, enter the 
trade when they have watched how those makers 
succeed who have miapted their mills to this kind 
of work. The Welsh makers are Well engaged 
upon Russian anil American rail orders. l‘igs are 
mostly firm. * r

For Steel there is a better f<#n ign enquiry.
Both English and Foreign Tin kefjis in small 

demand. Only little is done in Straits at the price 
quoted, and English, saving refined, is sold under 
tne price named.

Tin Plalet are somewhat increasing in demand.
The market is quiet for Leml; hut for Sjteltrr the 

market is firm, although the transactions have not 
lieen large.—Morgan's Trade Journal.

Marks ef l»r« visions at .Liverpool.*
The following is a statement showing the stocks 

of provisions at Liverpool at the close of the half- 
year ending June 30, as compered wit|h that of the 
two previous years:—On July 80, 1869, 25,881 
tierces lieef (including 17,348 tierdes old and 
Texas), 3,812. liam-ls pork, 10,646 boxes baron 
(including 3,284 hams and shold'-rs), 350 tons 
lard, 11,274 boxes cheese, ami 4,164 packages 
hntter. On June 3n, 1S68, 16,636 tierces beef, 
5,212 barells pork, 16,612 Ikixcs Won (including 
616 hams and sholdefs), 1,100 toils, lard, 9.116 
boxes cheese, and 65 packages butter. On June 
30, 1867, 3780 tierces l-eef, 5,39(1 barrels i*irk, 
7813 lioxes bacon, 253 tons lard, 11,461 mixes 
cheese, and 4580 packages butter.

Wool
A Buffalo ]«]s-r says—There is danger tlpit the 

Canadian buyers of combing wool will sustain 
heavy losses. Agents of the Pac ific Mills, the 
largest establishment in the country, are said to 
be now in England, where they can obtain comb
ing wool on more favorable tenue than in the 
Canadian markets.

The Curran! < rap.
A letter from Patras, dated July 8, says;— 

“ Although this has been subject to many vicissi
tude* on account of tfce continued prevalence of 
unusually moist weather, vet we may, on the 
whole, expect a moderately abundant yield. Tin- 
weather appears now fixedly hot anil fine—facts 
most conducive to the maturity of the currants. "

British America Assurance < •inpany.

THE Thirty-firth Aminsl Court of pr-ff-rietor* of this 
Institution was held on Monday, tfce (hid Instant, a* 

prescrilwd by the Act of [Incorporation, when t lie folio a - 
ing gentlemen were elected for the ensiling year,Xiz.; 

(ironor Pvrcival Ridoct. Esq., of Toronto.
Petek Paterson, Esq, of 8carl«>rl)\
E. H. Kctmereoro, Esq., of Toronto. -* 
llos. W*. Cayley, (if Toronto. .eJf 
Hon. G. XV Allan, of Toronto.
Geo roe J IhiTD, Esq., of Toronto.
Th.* C. Street. Esq , M.P.P., of dark Hill 
PBLBO Howland, E^q., of Toronto. 1 
A. Joseph, Esq., of Quebec.

At a meeting of the Hoard, this'hiy, the undermentioned 
were unanimously re-cbooeu <nr the leapt- dive -ft.res : 

Governor- G. Pc HtDoCT, Esq.
Deputy-Governor Peter Paterson. Esq. 

Tnistee*—E. H. Itvthereord, Ji*q., Hog. Wu Cayley, 
Geo. J. Boyd, Esq.

By onler of the Boanl
P XV BIRCH ALL, Manager.

Per JohnnEva**, Accountant. 
British America Assurance Office, i

Toronto, Snl August, lstiw. f aiig.X-lt

Western Assnranre I'omgaay.

WTOTtCE is hereby given that the Annual General 
Meeting of the shareholder* of this l!oni|sinv will la- 

held nt the Company's offices, Chunth Street, Toronto, 
uu Tuesday the 21st day of August licit, at 12 o'clock] 
me III, f - receive tlie Him tors' reports, w|th the Financial 
Statement* f,.r the year ending SDth June last, and also 
for the Election of Directors to sene during the ensuin' 
year. 8

By order of the Board.
„ . „ BERNARD IIALDAS. Se-retaiy.
XX estera Assurance Company s Office, !

Toronto, 31«t July, la«9. " j"

Arlker J«t(l
Law! Surveyor and Tint, ter Agent.

TMPROVBD and unimproved lamli 
A Cointies of ‘ ^ * ~
Elgin.

el unimproved land, for aale ,l,
Kent, Eaa.1, l-s-.i.i - y-Hp.fT

Chatham County, Kent,
j Ontario

>»rlkern Bat I way of tanada.

THE half yearly meeting of the prop tetorsof tltfa C-«u- 
1 pany will he held in tpwir offices, li -ock Street; on

WEDNESDAY, THE ELEVENTH 1 >AY OF AlOVST, 
At Twelve o'yjfcek, noon, irecisnly, H

when the Report of the Director* and he Financial State
ment* for the lialf year; eliding 3otl Jim, |ut{ WiH I* 
submitted

•By order.
THOi4 HAMILTON, 

Secretary.Toronto, 27th July, le*#9.

NOTICE

•Birr of Ike Toionlo. trrj an.
tempeay.

I GENERAL Meeting of the Slitw 
i\ St.s k of tlie Toronto, Grey ami Bra i 
will lie held at the office (If the ahhl Ce 
Street, iu the City of Toronto, on TV 
of August next, at TWELX'K o'clock 
of electing Directors an-1 organizing

» xi- svther:
Toronto, July 7, 186>i.

Wrwlrm Assurance <'

■VilTIl E is hereby given, that a dliidehd for the half. 
x ' year, ending tlie noth nit , at tin rate of EIGHT per 
cent, [s i annum, ii|sin the capital p lid tip «V- k of tnii 
Coni|ieiiy, has lieen ilerlared, and wi I Is- p-ivnMc at the 
Comiiany's office, on and after Friday, the v:h lust.

By onler of the Boanl.

Brace Baltway

■ ilwr* to tlie Capital 
s e Railway C.emway 
" Iimny, No. *i Fnsit 
lsllAV, tir 10th day 
l "‘Ik fbr tile purpuee 

tl e said CiOupaay.
I AND TaTVOR,

^Secretary.

Western Assurance Co.'s Office, 
Toronto, 1st July, 18011.

BERNARD HALDAN.
Secretary.

Wertea A wmlll

ACCOUNTANTS, REAL ESTATE AGENTS, 
AND VALUATOR*,

- 4 8 A X II 5 0 C II V It < II ; N T ill E F. T, 

TORONTO.
B. VoRlU.V. 47-îy jj. i.a*ond smith.

Insultml Art of 1*#4, *

Province of Ontario. )
County ok York. i

In the taunt y Court of the (.«>1 nfy of York.
In 11k- matter of Thomas D. Lkdyj *D,*an Insolvent. 

THE iintlenlgBfd lias flld a «onsertt by .hi* creditor* In 
-*■ his <lii haiy/aml oil M«»u«lay, t ip twieutieth d*y 

8ept<*in!»er iifXT, he will apply to t le Judge of the said 
Omit for a continuation thereof.

Dated at Toronto this fourteenth «I y of Jnly,A.D. 18d6 
4S-lot V D. LEDY.\RD.

ln*olwnf Arl «

Provinuk ok Oxtajuo, }
County <ik York. \

In the County Court of the Ctmnty of ) ork. 
hi the matter of Henry 8. CedyArd, nn Insolvent. 

THK undersigned has flltwl a consene by his Creditors to
* his discharge, and on M«»n«l*y, toe Thirteenth day <* 

Septemlier next, he w ill apply to the Jutlge of the «aid 
Court for a continuation thereof, i

DaU-<l at Toionto this Third «lay of July, A.D. 19W.
4t> lot j H 8. LEDYARD.
-------- >----------------------------- ---------------------- -

llontrvnl T' l<Kraph Oonpaijt

"VOTICE is hereby given, that a 
cent, for the half-year eudidg Tl 

has 1h». h declaml upon the Capital 
and the same w ill lie payable at Die ol 
on and aft« r KHI DAY, the NINTH ,

The Transfer Ihnik wifi be clnjted fi 
By onler of t!ie

<W) T JAMES DAKER8.
Sl-ciWJ

vi'lend of FI\"K prr 
I RT Y FIRST MAT, 
oek of the Company, 

es of the Compeey,
ULT. •
im 1st to »th JVLT.

IJf


