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;_her people make pofits quicker; and when a gen-

are drawing to a close have witnessed a lull in the
aptivity inmone department—and not the least im-
*:mnt part of the business which is carried on

tween the nations of the earth—in that of bor-
rowing and lending. England saves faster, and
has more to lend, than any other country, bécause

eral stagnation sets in throughout Europe in con-
sequence of a break down at the great centre, a
vast deal of capital accumulates, as we have seen,
independently of the savings, and is one 6f the
test dangers in times of stagnation, as dfford-
ing the most direct encouragement to engige in
the kind of speculation which caused the collapse.
The only approach to transactions of magnitude
in-any of tYw ramifications of trade beyond the
im tiom~ 6f foreign bonds, has Leen in iron,
and as part compensation for the loss which the
country recently saffered by overshoooting the
mark as usual, our share in furnishing railway
material to Russia, Austria and Hungary, America,
and in a minor degree to some two or three other
countries, may be mentioned. The extént to
which the investment in foreign bonds was carried
will be indim'tly prmlurtn'v of good at lenst to
this country, although it is not generally seen.
Without the assistance which has thus been ren-
dered to the Government of Russia more particu
larly, the lines of railway which it may safely be
jcted will henceforth prevent the prices in
ark-lane ever reachingagain what they have been
eould not have been constructed for years to come. 4
Upon the completion of the lines which are being
hurried forward, the produce of the great corn
districts of the Baltic provinces will be no longer
dependent upon the means of transport to West
ern Earope which hitherto have been barred ].\
the ice, ertl_\' after that period when the harvest
yield of those nations which can pay the best
ice is accurately known. Bevond the partial re-
vival in the iron districts which has thus been
caused, we look in other directions in vain for in
dications of a similar nature; and the best proof
that the immediate future prospectsafford but Lttl.-
encouragement to the hundreds of unemployed is
found in the stream of human beings which now
sets in the direction of the United States and Can
ada from these shores. —Morgan’s Trade Journal.

British Metal Market for the Quarter ended
June 30,

A glance at the trade of the metal market during
the last. three months does not afford the satisfac-
tiop #nd enconragement wiich all had fairly look-
ed for. Spring has come and gone, and in spite
of . peace everywhere, a low rate of discount, and
other favourable circnmstances, trade has been
only steady—a steadiness, indeed, approaching
dulness and inactivity. During the last part of
the quarter there has been a slight movement for
the better. In the early part of April, manu
factu"errwrre somewhat busy, owing, probably,
more to the accumulation of orders during the
Easter holidys than to any permanent revival in
trade. In a week or two, business became dull
again, and so it remained during the rest of the
month, and also throughout May. Trade, the
manufacturers reported, did not reach the average
for that time of the year. During the early part
of Jumne, trade remained dull, but towards the end
of the first fortnight, there came a better feeling.
The reduction of the rate of discount from 4§ to
4 per cent. doubtless stimulated business, and gave
rise to a hope that a better trade would soon be
experienced. ' Nor has the expectation beeu alto
gether unrealized. The tone of the market is im-
proving. Orders, of greater value than have lately
found their way out, are now being regularly re-

ceived: and as they embrace the general kinds of
metals they lead to the inferenc® that huyers are
more disposed to enter into negotiations than they
have been for some time. Prices are a little firmer,
and there is every probability that they will be-

Iron.—In the general kinds of Staffardshire iron
there is hardly so much doing, except in iron for
constructive purposes, and for bridge and girder
building. The demand for mils continues active,
and other makers will, it is expected, enter the
trade when they have watched how those makers
succeed who have adapted their mills to this kind
of work. The Welsh makers are well engaged
upon Russian and American rai] orders. Digs are
mostly firm. . I
For Steel there is a better fgreign enquiry.
Both English and Foreign T'in keeps in small
demand. Only little is done in Straits at the price
quoted, and English, saving refined, is sold under
the price named.
Tin Plates are somewhat increasing in demand.
The market is quiet for Lead; but for Spelter the
market is firm, although the transactions have not
been large. — Morgan's Trade Journal.

Stocks of Provisions at_Liverpool.’
The following is a statement showing the stocks
of provisions at Liverpool at the closa of the half-
year ending June 30, us compared with that of the
two previous years:—On July 30, 1869, 25,581
tierces heef (including 17,348 tierces old and
Texas),” 3,812 harrels pork, 10,6456 boxes bacon
(including 3,284 hams and sholders), 350 tons
lard, 11,274 boxes cheese, and 4,164 packages
butter. On June 30, 1268, 16,636 tierces beef,
5,212 barells pork, 16,612 boxes bacon (including
616 hams and sholders), 1,100 tons lard, 9,116
boxes cheese, and 65 pac kages butter. On June
30, 1867, 3780 tierces l'rvf, 5.39G barrels ]mrk,

7813 hoxes bacon, 233 tons lard, 11,461 boxes
cheese, and 4580 packages butter.
Woeol
A Buffalo paper says—There is danger that the

Canadian buyers of combing wool will sustain
heavy Agents of the Pacific Mills, the
largest establishment in the country, are said te
be now in England, where they can vbtain comb-
ing wool on more favorable terms than in the
Canadian markets.
The Currant Crop,
A letter from Patras, dated July &, says

“ Althiough this has been subject to many vicissi
tudes on account of the continued prevalence of
unusually moist weather, yet we may, on the
whole, expect a moderately abundant yield. The
weather appears now fixedly hot and fine—facts
most conducive to the maturity of the currants.”

losses.

British America Assurance Company.

Institution was |} n Monday, the 2nd Instant, as

'l‘IH- Thirty-fith Annnal Court of Proprietors of this

prescribed by the Act of Incorporation, when the follow
ing gentlemen were elected for the ensuing year, A

GeoroE PercivarL Ripour, Esq., of Toront

PeTER PaTERsON, Es f Searbory’

E. H. Rvrmerrorp, Es f Torontd

Hox. Wa. Cavirey, of 1T ut

Hox. G. W. Arrax, of Toronts

GrorGE J. Borp, Esg., of Toronte

Tros C. STreet, Fsg., M.P.P f Clark Hill

PrLec HowrLaxp, Esq., of Torouta
A. Josern, Esq., of Quebec,
At a meeting of the Board, this day, the nnflermentioned
were unanimously re-choses£or the respe -tive offices ;
Governor--G. P. RrpovT, Esq.
Deputy-Governor—PeTer Parersox, Esq
Trustees—E. H. RuTtHERFORD, Esq, HoN, Wy, Caviry
Geo. J. Boyp, Esq,

By order of the Boand
P. W. BIRCHALL, Manager
Per JouN Evaxs, Accountant
British America Assuranee Office )
Toronto, 3nl August, 1869 ] aug 5-1t

Western Assurance Company.

\f"TIi K s hereby given that th¢ Annnal Ger
& '

Meeting of the Xhareholders of this ( w
held at the Company’'s offices, ( rih Ntreet. Tor nt
on Tuesday the 21st day of A next, a .‘_ . K
noon, b rece t Dire i t it F N
Stateinents f the car endin 30th June last ar
for t Election of Directors to serve auring
year

gome still more in favour of vendors,

Copper is decidedly improved, and prices are |

stiffer.

By order of the Board
BERNARD HALDAN, S
Western Assurance Company’s Office, | '
Toronto, 3lst July, 1569, )
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Arthur Jonds,
Land Surveyor and Timber Agent.

MPROVED and unimproved landq for sale in the

mhltln inties of Kent, Essex, Ialuhwn_#h“yu-x_ and
t Chatham [County, Kent
Unl'.\no
. — } ——
Noerthern Railway of Canada.
THE half yearly mee z o s propi b
pany w ill be held |l‘|“"j,:c Ilr 1':1'1' (":«I:l i : ‘:?.k‘r;;;fv‘ti:l:p: aai

WEDNESDAY, THE ELEVENTH DAY OF AUGUST
At TweLvE o'¢lbek, noon, jvrw-m-l;,
when the Report of the Directors and the Finane inl State-

ments for the half year, ending 30tl June last; wil be
submitted

By order.
THOY HAMILTON,

Toront Secretary,

27th July, 1849

NOTICE

Oflice of the Toronte, Gr;’ and Bruce Rallway
Company.

\ur\}tk AL Meeting of the Subsctibers té the Capital
4\ Stock of the Toronto, Grey and Bruj-« Railway Com any
will be held at the office of the said Conpany, Ne. 46 Jmm
Street, in the City of Toronto, on TUKRSDAY, the 10th day
of August next, at TWELVE o’clock rfoon, for the purpose
f electing Directors and organizing the said ( tupany

W. SUTHERLAND TAYLOR,

Toronto, July 7, 1869 Secretary.

Western Assurance Cdmpany.

\'n]ll E is hereby given, that a dividend for the half-
4% year, ending the 30th ult , at the rate of EIGHT per
ent. per annum, upon the capital phid-up stock of this
Company, has been declared, and will be payable at the
Company’'s office, on and after Friday] the pulyinst.

By order of the Board

BERNARD HALDAN,

Wastern Assurance Co.'s Office,

Toronto, 1st July, 1869,

Morten & Smith,
ACCOUNTANTS, REAL ESTATE AGENTS,
AND VALUATORS,

48 AND 50 CHURCH STREET,
TORONTO

B. MORTON 47-y ). LAMOND SMITH.
Insolvent Act of 164, ’
ProvINCE o ONTARIO. )
CoUNty or York )
In the County Conrt of the Cofuly of York.

In the matter of THoMas D. LEpy 4Kp tah Insolveat.

'l‘lH‘I undersigned has filed a consent by his creditors to

his dicharge,'and on Mouday, the twentieth day of
September next, he will apply to (‘n' Judge of the said
Court for a confirmation thereof.

Dated at Tor uto this fourteenth ddy of July, A.D. 1869.
T D. LEDYARD.

§8-10t
Insolvent Act of 1864

PROVINCE oF ONTARIO, )

Cousty o York. §

In the ( ty Conrt of the Caunty of York.

In the matter of Hesry 8. LeEpyArD, an Insolvent.
THE undersigned has filed a consent by his Creditors to

his discharge, and on Monday, the Thirteenth day of

September pext, he will apply to the Judge of the said

Court for a wlirmation thereof, D. 1860
Dated at T o, this Third day of July, A.D. .
$6-10t ’ H. 8. LEDYARD.

—y

Montreal Telegraph Company,
“OTICE is hereby given, that a Dividend of FIVE per
‘\ nt. for the half-year ending THIRTY-FIRST MAY,
has ben declared upon the Capital Sfock of -the Company,
ime will be payable at the offices of the Company,

1and after FRIDAY, the NINTH JULY. - .
The Transfer Book will be closed ffom 1st to 9th JULY.

By onder of thie Bpard,

MES DAKERS.
JA “&{X\"

and the s

(Signed)




