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ftincc financially impossible of satisfactory progress, 
the sugggst'on was mac^e that a tram or surface road be 
first built as the entering wedge in solving the transpor­
tation problen?.

This idea met with favor, which increased with 
consideration of the subject. It is believed that

America, and to the sterling value and secu 
dian investments, than to England's rejected 61» 
The budget is being made a scapegoat fti Ifi 
While primarily a financial measure, its effet"* jji 8 
may be felt more in soci.-^ spheres in Knglatw |t 
financial circles abroad.

II.11U

: : III!mature 1
less than 10 per cent, of the estimated cost of the railway 
jyulc would provide access to the sea within the next 
tvo years and afford facilities for doing all the transit 
fiysiness to be anticipated until fishing and other in­
dustries could be organized and the railway made ready * ^ reduction in the Bank of England r
U equal future transportation demands. The facilities of *'ve to ^<>ur and mve-half per cent, last week
tbe surface road would, according to opinions of several half of one per cent, step towards cheap
engineers, save more than its cost in reducing the ex- ana*.vs*s of the Bank of England s figures
oense of the permanent railway surveys and construction. ,*le ratt" ^'*bout difficulty could haw bet I KfK 
By "making the surface road suitable for the use of auto- redurcd . B> makinK the small reduct,on ,t di h.
„»biles and placing fast steamers on the Albany River, showed ,ts Part,al hel,vl ,n thc ,fndon S”UÎ T'l T
£tLi, ,L to the fmm the C.F.R.- k ^ "In' \V,1E
«duœd to fortv-eight hours. When the railway is made Hud«et ^he figure would probaWy have 1*

, • l . . , . _ , "i prior to Thursday week had not the political 1«“ ,,me Ca" *» ^ldrm, B, maiaMinin, foe, and a half pr
With the information furnished by goxernment ^ Rmk Apparently sec-ms to indicate it* dU $,

officials, approximate estimates can be made that there ibi|ities resul,ing from the general cktitiN .1*1
are 1,000 miles of both shores of Hudson Straits prolific f<w jt wou)(j lhat a further reduction of .1
in yield salmon and trout, 800 miles of west shore of <>n<. ,vnt is lhe ,hat can be cxp*k 4 W
Hudson l*Bay abundant in yield of salmon and trbut, thp British elections, if not even until the end 4f|>W 
1,000 miles of both sides of Hudson Bay largely yielding The * international money market situai 
whhefish, 600 miles of James Bay coast receixing the- |argely to hinge on cxents in London. With : 
outflow of 5,000 miles of fixers and l^kes stocked with titely h;gh rate ruling there, reductions in 
sturgeon, without including 1,000 miles of coast line in e|_sewhere are not likely.
Fox Channel and other estuaries in which salmon exist
in vast numbers as reported by, whaling ship captains l IB ■!
occasionally visiting the same. The coast lines of Hud- A oil company is adxcrtising twenty- T
son and James’ Bay, including Fox Channel and other shares in Vancouver, and includes the follow|ng H-
estuaries with those of the larger islands, exceed 6,000 arguments : "California holdings, 60 acres jit 
Probably no other inland sea on the globe presents such wells are all about us! Now—Is it a gamble 
inexhaustible fishery resources as yet practically un- get oil? Biff ! Bing ! ! Bang ! ! ! Away they g ‘1lk* j* 
utilized. . tamales on a wintry night. A Durham bull in

“*r china-shop is a quiet little plaything cortxp
the havoc the Canadian Pacific Oil Company,
Columbia, Limited, has wrought in the local! « 
world. W hen we first appeared on the <* . ne a

If one must beliexe all that sensational journals tell, bark| the old croakers at home, wbo.know all a »
London as a money market will soon be stripped of its i bllsjness but nothting of their oxen, chuckle I ,||f>
golden garbs. The budget crisis will drive British (b(-w<-d their cud, and said: ' Back to the * •0 s J •lH*s
capital on a tour through Europe and America, it is rountry Is oiled to death.’ Wait a ininutf
argued. Wealthy men in England were heard to say g, j^—well, hold your horses a moment
during the summer that were the budget not rejected by pUts on her specs.” The trouble is that the hjr* sA RtjP
the House of Lords, they would sell their homes, reside ki|| po,)r grandma before she adjusted l*r
on the continent and invest in United States securities ; | The Monetary Times is inclined to agree *iffifl t*e
in fact, would do anything but support thé home mar- (-r„akers at home, who are reported to
ket. Some even were heard to deprecate Canadian secu- jbjs country is oiled to death.
rides, Canada being part of the British Empire and Im- # # * *
£^giSla,,i0" a"w”g finan"' ” ,ha' The i^oduc,™ ol'ik Canadian

in its relation to investment. If «he Liberal party is Homing jfffcr* Takes the Vni,*^ ',a
returned in January it will probably mean a,so w;jh a liberal aqueous and xurrj
*age of the budget as it stands and a more Dearly dr * whh mly fhr M
fined line of demarcation regarding the powers I nelish city The need of Canada iitnjMfJljl beHouse- of Lords. According to some, .he budge, mg ont W' am) rapitlil. l^fltTemg

bring disaster to London finance. Bn is1 ^'P • vj , numbers and sums. <ir<3^Pfr ,n
It “W’ P k ^ared to *"'**"'**£%" 2S vears has sen, us hundred. <rf «‘’-jflW.. 
ficient strength to get clear of the country- I • riti/,.ns and about «me- billion dollars to final» e. |»ph'i
•t is concluded the better class of securitK-s in development. In return have bee n givelj • *1»*
States and Canada will benefit. One factor se-ems «» rturd^, , arcers and percentages anywhpfMM four
been overlooked. The Englishman in war or ■ twenty. Mr. Fielding pointed out inmust have his grumble, his protest, h,s P"‘,ur*\ " k speech that this is Canada's growing _t«H(-j]] •"
Pectixe misery. But in ïhe end he has the -‘PP. ' 1,^ wealth, national unity, national n ,h*’- *«p.ine the inevitable sith pavviee eea^J; Vild'.eP s e4 o. Kevpim rd |*il.,y.

w natural, in view of extremely unsett u, has tNvn th«. |ot of the country during the W>*| >**ar-
•*l*as, that a certain amount of Britis mn - with eves towards the future, the most'Id Eew»»«v«*
find its wav to France, to Canada,^and to , * , ropbet wilt agree that the present is only tU'K|rning
Sutev. That .ill be due ™e tn the StS, L>, to «me.
conditions in Britain, the returning prosper. IS $L-s
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INVESTMENT AND THE BUDGET.
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