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JANUARand thought, 
from simply meeting and mingling with others, 
which farmers should not neglect or overlook. 
The keenness and alertness of the successful busi
ness man comes from his associations with other 
members of the same occupation and with men in 
all professions. The agriculturist should not fail 
to get the other man’s viewpoint, and identify 
himself with all
better and more profitable life on the farm.

There is a benefit to be derived ment of your assets and liabilities. While trying 
to explain credit to an investigating commission 
J. Rlerpont Morgan asserted that in forests, 
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means confined himself to credit based on tangible 
assets. He told of an instance where a man who 
owned nothing came into his office with a scheme 
which he explained, and because the financier 
faith in his ability to carry out his 
loaned him a million dollars
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had- 
scheme he-

. , . on his personal
note. The borrower had nothing but a convincing 
manner and an engaging smile, but these were 
sufficient to get him credit enough to make him », 
power in finance. And according to Mr. Morgan 
the man made good, paid back the money he bor
rowed, and won for himself a mass of solid- 
wealth. Cagliostro was a stupid bungler 
pared with that alchemist of finance.
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War Problems.
1. THE PARMER’S ADVOCATE AND HOME MAGAZINE is 

published every Thursday.
It is impartial and independent of all cliques and parties, 
handsomely illustrated with original engravings, and fur
nishes the most practical, reliable and profitable informa
tion for farmers, dairymen, gardeners, stockmen and 
home-makers, of any publication in Canada.

2. TERMS OF SUBSCRIPTION.-In Canada. England, Ireland. 
Scotland, Newfoundland and New Zealand, $1.50 per year, 
in advance; $2.00 per year when not paid in advance. 
United States, $2.50 per year; all other countries, 12s.; 
in advance.

3. ADVERTISING RATES.—Single Insertion, 26 cents (»er line,
. _*£***• _Contract rates furnished on application.
4. THE FARMER’S ADVOCATE is cent to subscribers until 

explicit order is received for its discontinuance. All
B Tmr?wm S.7t?rTe ^lSLbe made 88 retired by law.
O. IHK LAW IS, that all mbsciibers to newspapers are held 

responsible until all arrearages are paid, and their paper 
. ordered to be discontinued.
8. REMITTANCES should be made direct to us, either by

LeS N.°te’ E?pre88 0rder or RegisteredL-etter, which will be at our risk,
_ _,jre will not be responsible.
7. THE DATE ON YOUR LABEL shows 

subscription Is paid.
,.^M^L8.rm™vn,!Ca.Vone wU1 receive no attention. In 
be Oivro?" 0,6 F“U Name and Roet-office Address Must

*• WItvîlrin.rilEPr'7 B7 „MAIL 18 REQUIRED to Urgent
10 LETTTÏR^yt„.0-sÎ5gî1 En<iuiric8- U OO must be endow!.10. LETTERS intended to, publication should be written
.. awPfrJSr® of thc Wiper only.U. CHANGE OF ADDRESS.-Subeerlbers 

change of address should give the old 
r. O. address.

12. WE INVITE FARMERS to write ns on any agricultural
articles ' î Ways Pleased to receive practicalarticles For such as we consider valuable we will Dav

per inch printed matter. Criticisms ot ArticLY 
®HK8®®tions How to Improve “The Fnpmor’ . > *and Home M.gazlne.” D^ri^o J o, NeToraina lZ,.6 
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14. ALL COMMUNICATIONS

neeted with this

By Peter McArthur.
The new problems raised by the war seem to 

be endless. All the delicate machinery of civi
lization has been put to new uses, and, in some 
cases, tiie results are not only surprising but im
possible to understand. In dealing with men find 
munitions we are dealing with concrete things of 
which we can know something, although the _ 
bers and quantities involved in the war are be
yond our comprehension, 
of the Germain

I
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ï Inanciers assert that the development of credit 

caused bv this war is entirely beyond their 
prehension. . .. ,, , - - —1 com- *f

A New York banker, reported in the 
Evening Post, asserts that it belongs to * Th»f 11 
Fourth Dimension” of finance. If that is true I 
we had better not try to understand it, for it is
L rt»tumatama,ti^n8 that "h n a "mn begins 1 
to dabble with problems of the fourth dimen-lon Ë
he is preparing himself for the Asylum or for that ® 
more fashionable substitute for the Asylum the 
arm for the foolish, known as a Sanitarium 

But we may be permitted to observe that the 
nations are expanding th?ir credit to an extent 
that was undreamed of even a year a-m. After 
the war is over the holders of this credit will try 
to transmute it Into real wealth, pr, at least in 
to a claim on the production of others that will

lllyTenjla:e the pe°P'e of the nations ! 
affected. Just how this will work out remains 
to be seen. Future generations may refuse to 
he enslaved because of the war madness of the 
present generation, and credit may he resolved- 
again into the nothing from which it was con- 
jured The problems that will follow the war 
will doubtless be even more complex than those 
encountered during its progress.
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In describing the march 
army through Brussels, Richard 

Harding Davis compared it to a cosmical force, 
and the best he could do was to record the stupe
faction with which it overwhelmed him. And 
that army was only the vanguard of the throng
ing -armies of Europe. I do not think that 
Napoleon, in his greatest efforts-, ever tried to 
handle more than six hundred thousand men, and 
yet generals without a glimmer of his military 
genius are compelled to-day to try to handle 
armies of millions. Not only in handling men, 
hut in handling provisions, supplies and muni
tions. tasks have to be undertaken that 
executive ability such as 
known.
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the world has never 
•John D. Rockefeller probably held the 

world's record for business and executive ability, 
but his Standard Oil Company was child’s play 
compared to the organizations that have been 
made necessary by this war. What wonder that 
there has been bungling a-nd failure in some quart
ers. The marvel is that they have not been 
worse. Almost every phase of the war is beyond 
the grasp of any mind.
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. , AI1 we are really cap
able of understanding is the suffering and misery 
caused in Individual cases that come under our 
personal observation. The total sum of misery 
and suffering is as unthinkable as it is unpardon- 
ab!e. And when we reflect that this calamity 
that has fallen on mankind is due to the ambi
tions of men we may be excused for ouot'n-r 
Browning's words :

must * *us
Canada, with her almost „ 

of land, forests and minerals, is 
tion to meet the burdens of the 
of the nations involved—if she 
to develop them, 
much

unlimited resources 
in a better posi- 

war than n.ost 
can only get men 

, f iU A great population is just as 
a part of the wealth of a nation as terri

tory, mines and forests. Without the population 
the undeve oped wealth will remain Idle For this 

a Hell.” reason it is becoming imperative that steps be
of the tri,rh1fak,e aanaoa attractive to new settlers 

f ertght kind’ But to do this is a problem 
of the first magnitude. Even before the outbreak
flood ofWbnm?LWtaS becoming apparent that the 
nood of immigration was being checked
creased cost of living, largely due 
lunations and special privileges, 
impossible for settlers to 
they did in pioneer days, 
for men with nothing 
make homes for themselves 
to impossible, 
start
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Of all the results of the war the development 
of finance is the most bewildering. Though we 
had become somewhat familiar with millions wl I fa- 
out understanding them very well, " 
glibly of billions. But those billions do not rep
resent money of the kind that we carry ln our 
pockets. They represent credit. All the coined 
and printed money of the world would only make 
the small change of war finance. While trying 
to get some idea of wealth in its modern develop
ments it occurred to me that we might get a 
helpful analogy from chemistry. - You 1 noxv that 
practically all e-lemen's and substances may be 
dealt with in three forms, according to the heat 
or pressure to which they are subjected. Iron for 
instance, may be dealt with as a s lid at ordin
ary temperatures. When heaUd in „ furnace It 
becomes a liquid, and under intense heat it mav 
be resolved Into a gas But whether a solid 
llqmd or gas, it is still iron, though in each 
orm it has different qualities and attributes A 

more familiar instance is water, with which' 
are daily familiar as ice, water and steam 
you study wealth you will find that it 
similar changes.
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They must have monjv to opt ». 
erahl °D the laad- and they must have a consld- 
oï ïie WUnt if t,bey are to be successful. Much 
hein» h^?idaipnb tUral1 lQnd in Cnnada is now 
are unable t by «peculators and by owners who 
are unable to work more than a small portion of 
their acreage. The taxes that will follow from 
the wa.r will probably make it difficult for much 
of tins land to be held a-nd there will be « break
relUPmf !arge h«ldings. but it is doubtful * 
this will clear the situation. It will be neees- 
sar\ to eliminate thie conditions that artificallv 
™ the cost of living, so that we may get 
enough° to ThrT' ,ba9iS- Assuredly we shall hfve

rnee8who will be able to do mo e than shake 
warmly with the sovereign voter.
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which it is made to flow into all sorts of places 
irrigate the prospects of financiers and make them 
blossom as the rose. These two forms of wealth 
are fatulv well understood, but th- third 
gaseous form, known as credit, has o.-cn d scov
r:rV T- US [,'°-'cvtics and pccuiiJl
hnt m ,'"'V er'OUR- A,,out all we know is that, like all gases, it n-eds to lie handl-d with

«-are to keep it from disappearing. Before the
rend Tin 1 Ü?Vvar. C'Vflit WQS largely used L
■ ind up all kinds of tmsiness balloons that 
Inflated with it, and from whose collapse many 
peop'e got bad falls. But in the case of credit 
the chemical analogy is not entirely true You 
cannot develop a gas in chemistry without » 
sobd or liquid to work with But ere-Hi J 
n'ented from notM„c. „„d „ ,ho J.,,”" bc
©^„™^,©0z„S^h'Lua]lv
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But this credit Is not of go,d aT>lenty.
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