ness men.
500,000.
tion with deposits. Total deposits in
amount to over one million dollars.
deposits are $30,000,000 in excess of what they
in the corresponding month in 1914, Demand deposits
on the other hand are down $6,100,000 from the fig-
ures of a vear ago. Call loans in Canada show an in-

Capital Authorized
Capital Subscribed
Capital Paid-up ... . . ¥
Reserve Fund . s B w E o e o

Deposits for Secu

Notes and Cheques i1

Iway

rrent
Loans
Loans 1

Overdue Debts ..

Other As

Average Dom

Greatest Circ

The February Bank Statement shows a considerable | crease of $1,436,000 during
$3.700,000 below the level of a year ago.

expansion in commercial loans thereby indicating an 3
circulativn aftnough

increase in the confidence of both bankers and busi-
During the month these increased by $1.-|
Another noticeable gain was that in connec-

LIABILITIES:

Notes in Circulation

Due Dominion Government

Due Provincial Governments

Deposits on Demand

Deposits after Notice

Deposits outside Canada g
Deposits on Demand in Canadian Banks
Due Agencies in United Kingdom.

» Agencies Abroad

Other Liabilities

Specie

Tutal Liat
ASSETS:
Dominion Notes

1er Bunks  Notes:

Cheques

ipal Seeurity and

ind other Sec
Loans in Canad
Loans ouiside Canad
nt 'i
ments

< Premises

Directors and their Firms

Average Specie for Month

n Notes

n during month

SM)O 000 nnd (ho
features of
items point to an improvement in the huslnewz situa-
Interest bearing
February

ment and those of

in  note

restoration
statement

IFeb

$

49,862,232

the month but are still some | o lmpreulon M

| wars) necessarily “W

gain in commercial loans are the two

| tain fundamental
a year ago and ten years ago

"New Y&;i‘

Totm pam $46,264,77
Exp; 4nd fay.’ 40,578,751
Net. earn. .. ,. .., 5 686,026

Other inc. .. . 1,022,611
* ImTotal: inc. .. 6,708,637
Interest .. . 1,337,142

esent war {8 (as were other | Surplus .. - . 5,371,395
18 to'ifvestment interests.” | Dividends ... ..., 3988886

"“t}}{e and Mr. Moody tindertook an “exhaustive study of | Surplus .. .. .. " 1852509
| the manner in which "l!'l have 3“"“"1 Investment | Profit and loss’ account follows:—
interests, and from it leatned that 2hen ‘was little or Surplus as of Dec. 31, 1913
| no cause for peuilnlm asito, the tutura of the invest-

| tal luues, and high prloe; for good bondu i
This statement in some quarters has been dhputed
'an objecticn being that the present war is so much
| more disastrous than any other has been. Experi-
209 | ence is not an adequate guide as to its tnfiuence. Mr.
J Ferrin contends that the present war, tremendous as
“is not so extensive nor so disastrous as were

in the record of previous wars to warrant pessimism .
now. Those who think conditions For the first four months of the company's fiscal |ments have been made through
“must base their belief on theory and|Y®ar the gross earnings amounted to $112,672, against

_ | average bank-rate of only 2.53 per cent. By the time
| this period is ended the war may also be ended: but |

35

ion, small capi-| plant prior to Dec. 31, 1913

Misc. adjustment ., .
Profit’ and loss surplus Dec. 31.

crease of $576.

must ignore experience.” They must especially ignore $110,331.
[ the fact that war “so checks the demand for capital| The operating charges for the
| as to make money cheap, and thus stimulate bond
He says further, in conclusion: ing four months last year.
“They must close their eyes to the fall in interest- The net returns, therefore, totalled
rates in Great Britain from 1805 to 1811 and in the|Pared with $96,010 in 1914,
‘nited States from 1860 to 1863. They must remain  This year's increase of §4,500 is equal
‘Mmd to the rise in British consols from 1797 to 1815, | cent.
|and to the rise in American stocks and bonds from
1861, throughout the war and for NEW BRUNSWICK 1915 BUDGET.
seven years thereafter. They must violate the princi- St. John,
ples of economies by measuring interest-rates accord- | the New
ing to the supply of capital only. rather than the sup- | Hon. Dr.
) | ply and demand combined; and they must violate the | mates for 1915 as $1.565

Brunswick Legislature

New York, N

illness, a receiver has been appointed for Oscar Ham-

merstein.
Mr., Hammerstein's liabilities

$100,000, and his asscts more than
investment conditions seems assured. Even i,

- " % . amount, according to a statement
Gireat Britain during the whole year of 1862 enjoyed an

torney.

)

§ 481,263
X1,748,370
2,229,680
x 93,144
i, ,136,491.|

2,136,478
996,640
1,139,838

$9,705,791
Bal of oth. sur. res. lmnu to surplus .
| ment markets, at 'least in: America.” He' names cer- account

points which haveé held good in all
The final ope is that when énded they | mTotal surplus
were “followed by loﬁg eras of low “interest-rates,

-
S 3,451,921
Surplus year ended Dec. .H. 1914 1,382,509
Res. for acerd, deprec. on ocean cablc
1,000,000

8,301
13,531,921

KAMINIBTIQU!A POWER IN FEBRUARY,

The gross earnings of the Kaministiquia Power Co. | foundation for such a statement.
in February amounted to $27,598, a decrease of $333crecy does not affect the question at
from those in the corresponding month a year .ago.

com-

Landry, provincial secretary, gave his’ esti-
0 estimated
1‘{10(« of history by denying that the Napoleonic wars expenditure some $8,000 less

The budget
contly important to constitute a precedent. ed. The estimate for interest is $350,000
now and the time that a war boom in of $60,000
| general business gets well under way, the pessimists

., an increase

h:n'c no ground to stand upon. However, we are now RECEIVER FOR HAMMERSTEIN.
that Great Britain was in in. 1862,
boom next fall or later on should
“Wu allowed to occur, we might repeat the experience
that England went through from 1863 to 1866 inclus- |
A substantial period of low interest-rates and

arch 31.— 1n view protracted

approximately To purchase, sell, loan,
that
at- [hells, bars, fc

13

can easily be traced.”

specting such payments we

naturally’ been diseussed by _bankers, and ny
of thetn,yappnrently, with considerable surp

The. statement was to the effect that the
ment would get -at every paid German gp
country by releasing bankers from their oat
crecy in regard to their customers,
Henry Dalzlel is reported to have said, *
respons.biiity, that spies are being paiJ
to-day by bank drafts on different banks, an

Inquiry among bankers scarcely ten
this statement, if the allegation is mea,
all generally, Sir Edward Holdén, for ingta;
chairman and managing director of the gre
don City, and Midland Bank, questioned on the
Ject, replied with some emphasis in t
“As far as this bank is concerned, there is

The pledge of se-

covered that any payments of such a
| wealth and population.” He believes there is nothing The net earnings for the month were $24,513, an in- | passing through this bank

they woulq
stopped, and we do not believe that

us.
Dalziel could furnish us with definite mrormaw

should be only
last four months|to have it so that we might m

amounted to $12,033, against $14,329 in the correspond- | without delay:”

ake our

“Club Athletique de M
per Incorporee
Public notice is hereby given that,

hec Companies® Act, letters patent h
by the Lieutenant-Governor
bec., bearing date the twentie

er; Stanisls

poses:

development of physical strength by

billiard
exerci

. sports generally

jects, apparatuses neces
amusements, sports, athletic exercise

pins, bowling, billiard and pool balls:
To purchase, leas

> thing for us to guard against and concern our-| nor bondholders have dnything to fear
selves with is not the destruction of capital in I urope, i
but the possibility of trade inflation at home. It was! tinue to do business on a sound
such inflation that caused the panic of 1866 in Lon- | basis
and it was not the destruction of $5,000,000,000 of ' prices, over-expand bank loans,
American capital.

[in all sorts of wild schemes, as

. our bond market looks very promising, at | and 1864, we shall then have to expect similar

and after that neither bankers | It is not war, but inflation, that

struction of capital in Furope, provided only we con-
conservative
If, however, we inflate commodity

results,

this twentieth day of February, 1915

aisonneuve,

of the Iro\'mcn of Que-
- th of February,
N.B.. March 31.—In his budget speech in |corporating Messrs. Ernest Dupre,

s afternoon, | Amedee Cote, Contractor; Oscar Mmuplulsir
s Ricard, Grocer, and Nestor

amusement hall proprietor, all of the ity of

and | neuve, district of Montreal, for the followi,

To keep, purchase, exploit establishn;
houses for games amusement and recrea

nastics, training, games and exercises
roitness and strength with the help of auy i
amusements suitable for the development of plivsien]
strength and the improvement of health such as
bars, gymnastics, fencing athletic
and bowling

any goods
for the

8, swords, ladders, x]|~u uses,

sell and operate any
ment of a like nature, under the name of "
from the de-|tique de Maisonneuve, Incorporee,”
stock of five thousand dollars, ($5,000.00)
one hundred (100) shares of fifty dollars (
The principal place of business of the corporiti
and goods | will be in the city of Maisonneuve, district .
capital | real. ,
1863 Dated from the office of the Provincial

C. J. SIMARD
146—11-2, Deputy Provincial Secroia

T S

TOTAL LIABILITIES OF

BANKS

Capital Authorized. .
Capital Subscribed.
Capital Paid Up..
Reserve Fund. :
Notes in Circulation
Balance due Dominion Government.
Balance due Provincial Government
Deposit: on Demand .
Deposits after Notice.
Deposits elsewhere. .
Ralance due Banks in Canada. .
Balance due Banks in U. K.

Total Liabiiities. .............
Leans to Directors
Average Coin held.
Average Dominion N.

Greatest Amount in C:rculznon

Liabilities:

Capital Authorized
Capital Subscribed
Capital Paid-up
Reserve Fund .
Dividend rate
Notes in circulation
Balance Due Dominion Government
Balance Due Provincial Government
Deposits on Demand .
Deposits after Notice
Deposits elsewhere

Balance due Banks in Canada
Balance due Banks in United Kmxdom
Balance due Banks elsewhere .

Bills payable

Acceptances under letters of credxl
Other liabilities

Total liabilities

Loans to Directors

Average coin held

Average Dominion Notes held
Greatest amount in circulation

Canadian Bank Statement

Royal |
Bank

|

s S
5.000,0001 10,000,000

60,0000
50,000
),000

Dominion | Imperial
n Bank

12,000,000
147,

Return of the Chartered Banks of the Dominion of Canada
February 28th, 1915

LIABILITIES OF INDIVIDUAL BANKS

Bank Hamilton ili'lhu,h?! ['4

| s | S $ $ s ES s | $
10,000, 0001 10,000,000, 4,866,666 5,000,000 5,000,000, 5,000,000 5,000,000( 1,000,000
5,000,000 4, 866.666 4,000, 0000 4,000,000 3,000,000 2.000,0000 4,000,000
5,000,000 1,000,000 4,000,690 3,000,000 000,001 000,000
6, mm 000, 1. 4, A(m 000 4,000,000 36000000 3.700,000
3

3, UM 700,
61,549

Kals. 4 52
56,790(

6.700]
11,674,585
24,001,021

10,8700
1,668,152
15,

50,201,
108.6891
115,927|

51,398

556,000] 60,015
193]

3, INY

105

Assets:

| Montrcal | Commerce

Current Coin in Canada
Current Coin Elsewhere .
Current Coin Total . ..
inion es in Canada
Dominion Notc‘ Elk'hert

De’ut for Secnrx No(u C-rculauon
Dzvedl‘{or Ccn\r {

Notes of othe;

Cheques on mhcr Bank

Loans to other Banks in Canada .

Due from Bapks in United Kingdom
Due from elsewhere. .. ... .........
Dominion and Provincial Government
Canadian Municipal Securities
Bonds, Debentufes and s:oen
Call and Shor

Call and S

17 420 217 l7 048 610 l

1591
9, 460 462\ 15,4 ;;1 917}

Balance Due from other Banks in Canada. ..

Royal |

H:nk Vma%cnna‘

5,069,500
2871491
.9
NAK

501

00

ASSETS. OF

INDIVIDUAL BANKS

0f 0 N7 ok
00 38,217,452 30,012,005 23,406,503, 20,211,987
ey 5 Ve

n sik ion 11,943 60,075
2, 3{09 523} 3, Iﬂl ,074) 2.19():79N| 1,755,445
22,161

L 79!
76, 422 087 59, 687 846/ 59, 104,.12., 52,604,027| 49,250,879|

| Bank of e i 3
Bank of | British | Bank of | Molsons | Standard | Bank of | Banque
Toronto ]Ni) Amer. Ottawa Bank | Bank | Hamilton d* ”U(‘Slr‘]'y

| | ; |
! $ | $ J * 3 s
908, IH 1,088,005/ I,n.',l.4.‘.4‘.. [ 656,216 358,200
250,000 |
908, lll) 1,348,005 1,051, i 0
7,421, 779 1,166,072 4. 3| nm! 'r.r.z 80 ,740)
7.421, 4 ,072| 4,236,048/ 2,173,740
240,00@ i 424...31 200,000 161,640
2.“._‘ 1.1_“‘ 2“ HJ” 000, |
207,350 1414 262918 234,08
1,664,591 1,162,388 859,206,
: 3.750. 467, '1}.' {)i;z
..... 216,645 349,198 22,1
1,212,772 1,050,483 li.'lZ 221 1, )OH IHG
87,469 1,190,675 260,01

65,388 2,371, mnI 2,054,723

798,604 125,202 7("’.."93

2,059,935 ’.’.7"4.!06!}{ 676,075|
38

.632 L
2,024,230 3,473,003 3,936,639, 1,315,205

L3062
177,833 '246.40( 1102 254,674 14
2 91,729

25
701|
)8 2|

56,000 952.941( 128,12(
04 li)‘.ﬂﬂf 214,790

- NG | i

TBankol T 1T
Bank of | British Bank of | Molsons | Standard Bank of | Banque
Toronto |Nor. Amer. Ottawa Bank |

TOTAL ASSETS OF
BANKS

Current Coin in Canada...
Current Coin elsewhere. . ...
Current Coin, Total........
Dominion Notes in Canada.
Dominion Notes elsewhere. :
Total Dominion Notes.........
Deposits for Securit: Nolchrculauan
Deposits Central Gold Reserve.. ..

Notes of other Banks.......
Cheques on other Banks., .
Loans to other Banks jn Canada.
lennce due from other Banks in

6,607

Dominion & Provincial Gov't.
Can. Municipal Security. ..
Bonds Debentures, and Stocks. . .
Call & Short Loans in Canada
Call & Short Loans, elsewhere..
Current Loans in Canada......
Current Loans elsewhere.
Loans to Provincial Governments
Loans to Mumcxpalmcu

Overdue .

Real Estate

Liabilit P
Other Assets.......covvas i

TOMAL s 0. 508 ST win sisend $1,525,052

[ Banque | _ |
Provin- | Sterling
ciale Bank

" Northern |
Crown | Home
! ‘Bank | Bank

$
3,000,000
862,400/
2

s LI

5, (mmmu‘ 2,000,000( 3,000,000

000,000, 1,000,000{ 1, «m 1““

1,000,000

650,000
70

,.;"l,\n

1.969)

7608

1,313,999

2“.').'53!!i

) 10,540,517,

74,008
10

,xﬁﬁ 188
1,029,655,

164,420 “Xk,nlh\
i 1,819, HN’ 1.342, N’O |18

|
967|

359,967
66 l.‘ili

661, (1' I,‘.’U7.USH‘ 748,743 90, m“n[
121, l)()(" 116,000 89,600, 54,000,

95, ';!lﬂl

Northern |~ I
rown Sterling f Secu
Bank | Bank ciale | “Ban
"‘ki B l}
| $ s
] 130,1 48,337

48,33

: 30,1 4'{1
07 mm; 38,7 '!l) 867[ 638,

13,3600 118,517 177,38

(i,’x(l.MH‘ 306,367 489,

200,873 103,263 738,131 210,000
28,258

86 1

6.
"UU 7H‘

55,850) 12,7907 18,300 34,266
366.010| 74,001 80,663 125,864
580,440,
398,316]

1,754,051 738,606,

8,724,125 5,346,889 5,300,338
30,934 L

125,045 46,720
66,806 M,-m/\
17,548
73,330

736,585/ "79"’0"

10,963

14,106,529 1:.217’,013 9,040, ,m.} 1,441

T. C BOVILLE

Deputy Minister of Finance

M"'"" Leased Wire to The Jo
ew York, March 8L.— P, D. 8
of the Goodyear Tire & F
Goodyear's European .ol
,,,,;-xe conditions abroad, said:
" upg far a8 the United States is
ntly 2 fine market in En
two-ton trucks for regular cc
¢ the English trucks go to the
nigations have & hard time su
£1 recently tried to buy a truck
p! n company, and called on the
Bmlsh truck manufacturer g
en to me. ‘We

vould list!
;;hi;"ld“ “The government is tal
st o5 we can make it, and of
gent has first call’

4 “‘m,.nmn truck manufacturer:
’,51 pussil)ll‘ representation, or,
& their oW N representatives to han

“garly in the war there was a
ampalgn mé wde for British-made
dmc I do not think there is
agmn*l“" made-in-America’ pro
“he principal difficulty now we
" Shipping facilities

,wds &CTOSS.
ause the government is using s
army (Fansports,
“ps for Goodyear in Europe, I
to the present hav

ete.,

E ot no time up
; y the demand with as much

b suppls ;
B Just now, as indicated, tt
y jty is in trucis. P'leasure cars ha
: w‘ the rigors of war. Men who ow

s situated they cannot afford to rui
k- FUTURES OPENED QU
ki Liverpool. March 31.—Futures op
} points ap At 12.30 p.m. market w
; May -June, July-Aug. O

Close vo vs v+

Due e

Open v v o0 DH0Y% 55214,

At12.30 pm. there was more inqu

were firm with middlings at 552d.

bales. Receipts 23,000 including 22,7

prices at 1245 p.m. were, American r
Good middlings 3 . Middlings 5.5
5.14d. Good ordinary 4.84d. Ordinary

PIG IRON MARKET Q
Cleveland, Ohio, March 31.—The I
says “Following the recent sellin
amounting to 300,000 tons, most of wt
$12 a furnace, the pig iron markeg
and with the exception of negotiatio
to 30,000 tons by the leading cast i
no tonnages of importance are pend
IRON MILLS RESUME OPE
Youngstown, Ohio, March 31.—Em
Sheet Iron Mills of Brier Hill Steel (
resumed operations after being idle s
sheet mills of Mahoning Valley are
under the reduced wage scale adop
referendum of Amalgamated Associ.
Shect & Tinplate Workers. The Tod
H¥l Steel (o, will resume operati
after an idlencss of 15 montheg.

WHEAT SITUATIO!

Chicago, 1l March 31 -Price curr
plowing and secding over the lower
tral states but nothing in the northe
season on the whole is two weeks

amenace but interferes with ordinar
opérations. teports from winter wh

erally favorable. There is complaint
tog.dry in Indiana. western Ohio an
lllinois, but there is plenty of subs

NEW YORK COTTON PRICES

New York, March 3).-- At the e
hour cotton prices were up approxir
from vesterday's close, on a fairly

; Traders Lought quite heavily, and s
buying was noted Jad  weather
large section of the hel was used as
ment,

CHICAGO GRAIN.

Chicago, 111 Mareh 21 Wheat bare
lage export houses were ¢ redited wit
Alereports as t) winter wheat conditi
Iy goud. Corn way casier on selling

Oa ©
Us were easy on cash house selling

—_— e

LIVERPOOL COTTON FUT

.Ll\tunvuL March 31,—2 pm.— Fu
S points up. Sales, 6,000 bales. incl
v?lc:m May-June, 5 H1ed.  July-Au,
Nowv., 57114 Jan.-Fen., 5.80.
THE HIDE MARK
—_—

New York March 31

-—The market
NOW featuroc
"W features of any kind yesterds Ay,
brevailed,  Tanners are apparently ho
the: market 1o,

56

common dry hides
Cunm\ further conee ssfons in

prices
rumtn\ua eagy,

and  published quots

merel
1erely noming), No changes were rej

dry salted hides,
Urinoco ., ., |
L.u,aua)m.‘. T

Plsrto Cabelly
Lar.nna .

\lam( aibo ..,
Guatemala, | g
Central Amevica |, |
Bouador . .,
Bagota ...
Yera cruz |
Tainpico .
Tebasco . , .,.... .
Tuxpam . ., |

Dry Salted Behchd'
Payta ... |
Maracaibo .
Pﬁylﬂ.mbuco
Mgtamoras ... |
Wet Salted:—
Vera Cruz

The city packer ma

Sietisanwas

City ullughtered spreads ..

Native steers,
selected 69 or o
Ditto, brandeq Yo

Pitto, cow, aiy yeq
intry slaughter, steers 60 or over

St s v o Faias

+ 80 or over ...

eights +. ", il

R
Tevevaeae




