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THE MOLSONS BANK
FIFTY-SIXTH ANNUAL MEETING

The Gth annual general meeting of the Sharehold­
ers of Thv Mol none Hank was hold at thvlr hanking 
house, L'UO 81 Janie* street, Montrval, at three o'clock 
on Monday afternoon, October 16th.

The President, .Mr. Wllllaui Molson Macpherson, 
tiHfk thv chair, and there were also present Messrs. 
E. K Ureeuv. II. Markland Molson, Henri Jonas, David 
McNivoll, A. Ci. Watson, W. M. Ha in say. Charles K. 
Spragge, Kenneth Molaon, A. I). Fraser, W. It. Miller, 
J. W. Moison, Il W. Evans, O. Durnford, II. C. Brewer, 
C. Arch bald and C. It. Gordon.

In opening the proceedings the President called 
upon Mr A D. Durnford to act as secretary, and to 
read the notice calling the meeting, which was done.

of the excellent class that we have received during the 
past few years, 343,000 In the past year, 78 per cent, 
of them British and from the ITnlted States, and a 
large portion with means sufficient to enable them al­
most at once to become producers.

This rapidly Increasing population affords our manu­
facturers a continually greater demand for their wares 
year by year, thus giving employment to more work­
men, who, with their families In turn, consume the 
products of the farms, so affording a home market, thv 
best kind of market.

Our foreign trade Is Increasing rapidly, Imports and 
exports last year were $615,000,000, this year reach­
ing $714,000,000, a gain of 16 per cent.

It Is to be regretted that the early prospects of a 
splendid harvest were not fulfilled, on account of the 
unfavourable weather later in the year.

The area sown, however, being large, and good pri­
ces obtainable, farmers on the whole will be hand­
somely rewarded; this Is shown by the increase of 
Hank deposits, now amounting to $1,041,000,000, a 
larger total than last year by $81,000,000.

Reasonable encouragement of steamship lines to 
provide closer Interchange, not only of agricultural 
products and manufactured goods, but also suitable 
llrst-class accommodation for travellers between Can­
ada and the West Indies, Newfoundland and South 
Africa, etc., which will, 1 hope, be considered at an 
early date.

Changes In the Hanking Act will likely soon be con­
sidered by l*arllament.

Our banking system has served our growing Country 
well, particularly the new West, by early opening of 
branches In small new places, thus affording In-com­
ing settlers loans at low rates, and safe depositories 
for thvlr savings.

In order to Incroase the power of the Hanks to help 
In promptly marketing the harvest, It would be well, 
I think, to make the 1st of September, Instead of the 
1st of October, each year, the date when the extra is­
sue of Circulation may be permitted. It would have 
been beneficial this year, and will likely be needed 
much more next year

On the wind*-, we Canadians have much reason to 
be proud of our Country and Its resources, glad to see 
the noticeable growth of national spirit In our people, 
and thankful to ProvldeBce for all blessings showered 
upon us.

The growth of our country continues very satisfac­
tory. aud when we rualixe that «web year we are In­
i'rousing opr iKMiulatlon by about half a million by Im­
migration. It Is only natural that we should look for­
ward to an enormous shipment of the products of the 
West

DIRECTORS’ REPORT.
The President then called upon the General Man­

ager, Mr. James Elliot, to read the Annual R«*port, as
follow*: —

Gentlemen. At this the 56th Annual Meeting of 
ih«' Shareholders of The Molsons Hank your Directors 
beg to submit their Report and Statement of Its posi­
tion as on 30th September, 1911.

Business has been good and fairly remunerative. 
The profits of the year amount to $712,539.82. After 
pa>lng the Increased dividend of II per cent., taxes, 
expenditures on Branch Buildings, and usual subscrip­
tion to the Pension Fund, there was added from Profit 
ami Loss Account $200,000 to Reserve Fund, raising 
It to $4,600,000, and leaving still at Profit and Loss a 
balance of $1 19,306.12.

The Hank’s general business, deposits and loans, all 
show satisfactory growth with good prospects of con­
tinuance.

Since last meeting branchus Uu\e been opened at 
Dash wood. Teeawaler and Petrolla, Ontario; also In 
Montreal, on St Lawrence Boulevard, and at Cote St. 
Paul.

Handsome and substantial buildings have been erect­
ed for accommodation of our Branches at Edmonton, 
Alta . and Maisonneuve, Que., and suitable ones at 
Lachlne, Knowlton and Ste Thereee, Que. To provide 
In part for their cost $I4M4,ouo has been «barged to 
Branch Premise# Acv.muil, making It |7uo.ooo.

To accommodate the pnbHe wad afford room for 
transaction of our inrruasieg business, we have found 
It netessary to undertake rouuiderahlo alterations and 
additions to our 81. James street main building. These 
are now well under way.

Mr .1 P. vji gluon, who has worthily served you as 
Dim-tor for sixteen years past b*\lu* resigned on 
account of lalltng health, the vacancy thus caused has 
I men filled by the ixpiwlntiio nt of Mi David McXlcolt, 
Vice President of the Canadian Pacific Railway, whose 
wtib arijuatulanco with the buslio ss of the whole rotin- 
tr> will d"Uhllvss In* of much value to On* Hank.

All branche* of the Uxnk have Imcn carefully itt- 
w pee ted dm***: the year, au ! with pbiuttijv we again 
report that th** «Ulcers of the Hank everywhere have 
performed thvlr duties with efficiency and zeal.

In addition there Is the rapid extension of three 
great tranacoutiiienlul lim-s of railway, whose work, 
coupled with other Improvements, will tend toward 
making the ports of thv St. Lawrence possibly the most 
powerful on this continent. There Is, therefore, every 
reason to look for a very large Increase In the business 
of the port of Montreal and other Canadian ports. 
( Applause).

Before taking up any discussion on the report, the 
Preaidvut appointed .Mews. Charles E. Spragge and 
George Durnford as Scrutineers.

Mr. W. H. Evans.—“I would like to ask If the new 
capital Issued last year and floated In the British mar

THE PRESIDENT'S ADDRESS
We have much pleasure In submitting 

the Annual Report and Statement of the Rank.
You will notice by comparison with last year’s fig­

ure». we have made steady progress during the year.
We have shared In the splendid growth of the whole 

(wmntT>. and sum that we can more safely oount on no
uu. « nltug changea being made In the tariff, continued I ket hui1 keen w<‘** employed, 
progress tn wealth and well-being may reasonably be The General Manager.— The statement Issued shows 
expected that lhle raP*,a* has keen well employed, and the names

The opening up and settlement of our vast areas of of i*e new Share hotter» wUl be found at thv end of
fertile lands will continue. If, «*» new seems certain. the list, and Included on both the Montreal and Lon-
immlgrants will still come In the large numbers and don registers."
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