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Mr. Tilley probed the expense account and found 
hortage of $qo,ooo against that account, lie 

put in a statement showing the premium rates as 
compared with other companies.

Mr. Fitzgerald admitted that tlx1 rates of the 
order were too low. Counsel re.id several reports 
of committees appointed to readjust the rates. 
Nothing had l>cen done, however, and there was 
movement on foot now to raise the rates. 1 he de-

would not stand for 
that

ROYAL commission on insurance.
Judge McTavish, chairman of the Insurance 

Commission, was asked if the report of the com- 
would Ik1 ready for the session of Pariia-

.1 s

mission
ment tills fall. He replied: “If the session begins 
late in .Xoveiulier it may be ready then. At any 
rate it will be submitted early In the session and 
vert.unlv lie fore the lxgining of the New Year." 

l he Woodmen of the “World" next occupied the

no

legates to the head camp 
higher rates, and were under the impression 
the company was in a first-class financial condition.

There was no idea as to the liability on out­
standing policies of the society and hence no 
estimate of a proper reserve had ever Ixvn made.

in there was

attention of the Commission.
Mr. Fitzgerald stated that a set of books had 

Ikvii opened up in compliance with the orders of 
the i oinniission, and he explained the system upon 
which tin' order was conducted. The monument 
fund was the first snag. One of the lienefits in­
cluded in tin' jiolicy was that a monument worth 
nut less than $l(X> was to be erected on the grave 
of each deceased member. An account has been

As long as the members kept coming 
no necessity of arriving at these facts according to

witness.
Mr. Shepley reviewed certain actuarial statc-opened lately showing the receipts and expen­

ditures, but heretofore when the monument was not 
nsjuirrd by the member the money went into the 

fund Now, when a family does not re- 
the monument the $ioo goes into the general

ments.
The affairs of the Toronto l ife Company, as dis­

closed by its amalgamation with the Union Life, 
were next taken up. Mr. II. F. Symons, K.C., who 
with Mr. II. Pollard Evans, acted for the Union 
1 ife in the transaction, was called by Mr. 1 illey. 
The Union l ife acquired a controlling interest in 
the company from the National Trust Company, 
the liquidators, l he statement issued by the trust 

the Toronto l ife to December 31, 
amount of insurance at $3,4*)2,-

insurance
qtnrc 
expense account.

Statutory meetings are held in odd numbered 
wars, and the legislation of the order is carried 
dir. ugh at meetings held in even numbered years. 
Whi'ii tlw (Irani! Camp is not in session the power 

sled in the grand executive.Is VC company for 
HjiiS, set forth lue

between January l, and April 20, i()o6, there 
of business written, making a total 

of $3,516.067. There had during the same iieriod 
been lapses aggregating $S7’,l<)5. making 
business in force on May l, $2.644,560. . r • >

had been entered to annul 
the contracts with

Mr. Tilley took up the constitution. It was 
found that any action or claim against the order 
iniot Ik- brought within a year, lhe various funds 

banked. The c.\|icnse account had an over­
draft of $4,000 at the present time, for which there 
is a note Ixaring interest at five |X-r cent, there 

$io.o(x> on deposits, getting interest at three 
|k-r cent, at the time the money was Ixirrowed for 
tin e\|XMise account.

OSS-
had Wen $44,f"i2

the net

stated that actions 
as nhr.i vires and improvident

Has 111 11-.

4S medical examiners, under which there 
balance agamst the company of $15,21)4. 
arrangement was that these doctors should take out 

the company, and that for three years 
be called upon for premiums, 

medical examiners for the toni­
fies exceeded the amount <>i

was a 
The

SOMETHING TO EXPLAIN.

At the afternoon session Mr. Tilley dissected the policies
they should not 
They were to act as 
panv. and if their
heir premiums they would lx- paid the excess. 

Tillcv suggested that the apparent revenue of he 
Toronto l ife was $52,<xx> |"r annum, and that 

that a life insurance Imsi-

rledger that was inaugurated since the meeting o 
tli commission in London. Various accounts and 
the financial statements were gone into, but Mr 
Fitzgerald could not explain certain differences, 
lie characterized them as being perfectly cornet 
and promised to explain them later.

Tin bond and debenture account was also very 
puzzling to the witness, who affirmed that tin dif 
I. renves were probably interest items which would 

the interest account. I his accounted for 
more than this.

Mr.

evidence had lieen given
win 11 taken over by another company, 

worth 100 pc. of the annual premiums.
, admitted that nothing was paid for the lms- 
which was rapidly decreasing, the l mon Life 

paying for the stick acquired but t^cojny
hud protictcd the minority shareholders of he
Toronto Life by the provision for a refund - 
urolii ■ of the Toronto Life after adjustment of 

the reserve required for the business taken over.
the \ by Mr. Tilley that Mr. Me-

was
ne>.s, Mr. Sy-

m< >11;t|>|)car m
ah ut $<>(x>, hut the difference was 
Thu gross item was put in tlir return.

11 ss,

» w< re takenAgents1 balances amounting to $266.1/ 
fn 111 the petty ledger, a loose leaf .iffair, winch Mu 
Fitzgerald had not brought with him. 
sent out to the various camps which were sometimes

(h 1 ids wen

The fact wasnot paid for.

- JWT
-- -J

f


