
W

i«>'3 1

The first item does not touch the point at i -ue. 1
The second item refers to something in the future. I
Tlic third states that only a portion of the Vivier- 1
writers' requirement * have been complied with. 1
Surely the Aldermen, who are business men, must I
realize that it is not sufficient for a Commitv of 1
the Council to he satisfied that "the water depart
ment had done all that was necessary to protect the 
city." The Underwriters have to he satisfied that 
adequate fire protection has been provided, and until 
they see good reason for such satisfaction they, as 
business men, must adopt such rates as are neces
sary to protect the interests they represent.

* * * *
To "a woman down at the heels" this great, 

wealthy, metropolitan city is compared by an I’.ng- 
lisli visitor, who declares it to be, "the worst paved 
city in the world." If he saw how some pavements 

being patched in the north part of the city he 
would regard us a most extravagant people for 
spending twice as much money in making supposed 
repairs that a new pavement would cost. The 
whole secret of our wretched pavements is this 
constant patching of dilapidated roads and side
walks that were made of the cheapest kinds of 
materials, and laid down apparently for mere tem
porary use. How to waste money by false econ
omy is taught by every pavement in the city.
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instance where a bank charged for cashing an
( )rder.

The Missouri Hankers' Association has adopted a 
Money < irder system, ♦» also Minnesota, Kansas, 
California. Washinglm. Nebraska, New York, 
Michigan, Louisiana. Tennessee and \ irginia. have 
"either adopted, or are arranging to adopt this system.

The general adopt mi of Rank Money Orders 
throughout the United States will go far to necessi
tate the banks of Canada falling into line, so that, as 
ii. Post i mice and Exprv s Orders, a person in the 
States wishing to remit to Canada, or the reverse 

be able to secure a Rank Money Order, |iay- 
Rv what system

way. mat
able anx where on this continent 
these Rank Monex < irder» can secure the universal 

shown in IW ( Iffice ami in Expublic ci nfidence now 
press Companx t trders. is a most difficult problem. In
ternational Pi si i (beet irders are orders issu'd by one 
C,o\ eminent iqion another C.overnment, hence their 
acceptabilité, and the universal o nfidence reposed 
in these t Irders Express Company Money Orders 
are Orders drawn hv the branches of these institu
tions upon other branches of the same Compnny. 
This is a very different thing from each one of 
several thousands of hanks, each independent of the 
other, most of whom, to a large extent, are in the 
dark as to each other’s financial position. We have 
grave doubt* a« to the practicability of i-onducting a 
Rank Monex Sx stem on the lines of the Post I fiber, or 
Express Companies. As, however, the question is 

live one in hanking circles in the United

arc

in nx a very
Stales, and as an extensive business is withdrawn 
front our hanks, hv what are in reality, "drafts.” 
being drawn hv companies not authorized to conduct 
a Innking business, of which the issuance of drafts for 
remittances forms a part, the Rank Money Order 
system may he profitably discussed.

The Royal Trust Company’s annual meeting was 
held here on tfith inst., when the following officers 
were elected :

President—Right Hon. Lord Strathcona and 
Mount Royal, G.C.M.C.

Vice-president—Hon. George A. Drummond.
Directors—Hon. Robert Mackay, R. R. Angus, 

E. S. Houston, E. R. Greenshiclds, C. M. Hays, 
C. R. Hostner, Sir XV. C. McDonald, A. Macnidvr, 
II. V. Meredith, A. T. Paterson, R. G. Reid, James 
Ross, Sir T. G. Shaughnessy, and Sir William C. 
X an Horne, K.C.M.G. The Hon. Robt. Mackay 
is a new addition to the Hoard.

PROMINENT TOPICS.

X s|>eria1 committee of Xldermen tux't on 17th 
inst,. to think over a reply to the Underwriters’ who 
affirm that the x'ondi'ioiis under which they engaged 
to redttex file insurance rates have not been estab- 

X report of the meeting reads:
Xbl. Clvarihuc. on behalf of the XX’ater Com-

lisheit

The City Council has refused to extend the fran
chise of the Street Railway Company as it requested 
in return for certain services to be rendered. The 
value of those services was considered to he too 
small a compensation for the extension asked for. 
The Council regarded it as one essential to the 
granting a longer franchise that the ordinary car 
fares he reduced to 3 cents, which the company 
judged to lie too heavy a concession.

* * « *
The failure of the private hank kept by Mr. Geo. 

P. Hughes, Tottenham, Ont., gives another illustra
tion of the difficulty of conducting a private bank 
when it has to compete with a joint stock 
Hughes is understood to have liven doing a large 
hanking business at Tottenham until some 15 nar« 
ago the Rank of Hamilton opened an office in dial

mil tee. said a new 12-inch water main xxas nearly 
completed in the northeast section of the city, where 
it had hex'll laid to give better fire protection to the 
Canadian Pacific Railway shops, the cost of it being 
$40.1*10.

The next item put down was the purchase of an 
electric pump of a capacity of 500,000 gallons a dav, 
for tin- high level reservoir. This pump is now 
ready for use. It cost the city nearly $50,000.

Reference was also made to the new large water 
main laid near the Hoard of Trade building, also a 
new pump, supplying water for the upper part of 
the eitx and two largx water mains laid for tire pur-

one Mr.
The committi-i was of the opinion that the water 

department had done all that was necessary to pro
tect the city.


