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DOMINION IRON AND STEEL COMPANY. which offer for establishing manufactures whi, will 
absorb the product of the furnaces.XX e liau especial pleasure in calling attention to 

the prospectus of the Dominion Iron and Steel Com-
1 he h. iitin

on iron and steel granted by tile Act of i*,t lUV 
fully set forth in the prosjivctus. Some eritcl-u |u, 
a|)pcared as to those subsidies being reliai)!. i,m 
they are provided for by an Act of Parham,, fi. 
policy of which was established in 1893, an.I 
finned by other legislation in 1894, 1807 anil iSnS 
Th<‘ hope is generally entertained that the Don ni(,n 
Iron ami Steel Company will play an importai t 
in the development of the mineral and indu-.ri.! re
sources of ( anada

panv. Ltd., of Syd: ey, Cape llrrton. The inaugura
tion i>| this enterprise marks the opening of a new 
era in the development of ( anaila's resources, tlie 
far reaching results and importance of which w!<l 
lie more realized at the close than they can lie .1 the 
opening of this century. Several districts in I'.ng 
land which, in the lifetime of some now living, were 
agricultural, arc now | reducing iron and steel to 
the value of millions every month. There are resul- 

• is what is calk'd "Hie Illack Country," who 
remember that district being rural. To-day the 
from lliriningham to Wolverhampton, over ten miles, 
and several miles to the north and south of the main 
hue. is a congeries of manufacturing towns, furnaces, 
rolling mills and factories. So in South Yorkshire 
in the Don X alley, so in the Middlesborough district, 
and "tiler

cun-

van

flit
ONTARIO ACCIDENT INSURANCE COMPANY.

arm
I he 5th annual rc|x.rt and financial statenn it „j

the above company appears in full in a later ,,,g,
I he directors express pleasure at being able to , ,|| 
attention to the steady increase in the busitn -, 
the compativ. The net premium income, after de 
ducting reinsurances, amounted to $Si.afi8, which 
exi yeds the same item for I He** by $ifi.i)c6 S,, ! ,rg, 

increase is regarded as evidence of the insuring 
public appreciating the prompt manner in which the 
company meets claims, and its approval of the 
ami attractive plans adopted for policies. Sine, the 

company was started it has paid g.156 claims 
amounting to $106,167. In the same period the 
sum of $jf..1,714 hail heen received for premiums. 
In the five years of its operations the loss percentage 
to premium receipts had averaged 40 per cent. Tile 
reserve fund now stood at $ji.<xkj, which is eiptal 
to half the capital, besides which $5,000 is laid a-ide 
as a contingency account.

The president, Dr. Larratt W. Smith, drew alien 
non to the improvement that had taken place in the 
ratings lor liability business, the efforts put forth by 
a number of the companies to establish a uniform 
tariff, in that

• Riven up to ron and steel production. 
I lie same rapid transformation commencing 

prospects of rivalling 
any one of the famous seats of industry in Great 
Britain I lie Company to whose prospectus wc in
vite attention, as it appears on a later page, if offer- 

do.0,,0 shares of $100 each bn- subscription, oi 
tile 7 per cent Preferred Stock at $85. and accrued 
dividend for each $ioo sliare pavaldc as follows: $vo 
ni allotment, $jo on 15th April, $jo on 15th Mav, 

and the balance, with amount due for accrued divid
ends, I HI 15th June, 1<*>|. The instalments, in whole 
or part, may be paid up in full at any time Iwf.jre 
tlhinc tlatvs.

I liv prospectus states that the Capital of the 
|MUty consist* ui

>ccnc is
at Sxilm v. with the hriglitc .in
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ing

com-
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respect having been partially 
‘essful. He also remarked upon all the preliminary 
expenses of organization having heen paid off, anil 
the business extended to all parts of the Dominion. 
Mr I'.astnuire, vice-president, pointed out that .1 
though there were nine accident insuranc

MIC-

The I‘referred Stock is preferred ImhIi 
lal and dividends. The preferred stock 
to the 1 -t Mortgage Bonds, 
iroin the net earnings ,i| the 
title preferential dividend*

as to rapi 
ranks next 

The share- entitled. e companies
m operation in Canada, the I Intario bail issued 4.met 
policies during the year amounting to $tt,ji6. Tlie 
report ami -talement were very favourably comment
ed upiHi by the stockholders and the

company, to cumula
it the rate of 7 per

I'vr a,in,,,., pa.abb- half yearly on 1st d ,c of \„rj| 
and • Ictolier. They may be exchanged for Common 
; -f the bolder They arc subject to
'« called in by the company at $115 |H-r share ..ml 

■cerued dividends ,.f ,1,,. Preferred Stock- 
*harc

cent.

management
under Mr Eastimire. the managing director, 
much commended

was
as being at once careful and pro

gressive.30000
iffereil. The enterprise has fie three 

essvnt'als to cheap production .rf iron and stvel which
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XIr. tiKoKc.i. XX. I'khmxs, of the New York Life 
Insurance Company. New York, ha* joined the firm 

>>( I. I'. Morgan «X- Co., bankers, in tliat city. It is 
understood that Mr. Perkins will not sever his tv 
neetion with the New York Life.

The Honourable Wm. Mulock, Postmaster-Gen 
era!, is on lus way to Australia to represent Canad a 

, at the opening of the first Parliament of the "Com 
monweal th,**

an

1 , k purixises; 3, good beds of coal near
,e urnaees | prime requisites arr 

r '.due -s enhanced by ,1m except,, mal. tl, ■ hi ddv 
economical facilities ,0, -hipping „,c product, „f' -
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