
" mile and no more, wherever it is restricted to that rate of 
“ fare, nor shall any consolidated railroad corporation charge 
“ a higher rate of fare per passenger per mile, upon any part 
“ or portion of the consolidated line than was allowed by law 
“ to be charged by each existing corporation thereon pre- 
“ viously to such consolidation.”

With regard to the power to reduce fares, the Legislation 
is contained in the following section :—

“ 38. Legislature may alter or reduce fare. The Legis- 
“ lature may. when any such railroad shall be opened for use, 
“ from time to time, alter or reduce the rate of freight, fare or 
“ other profits upon such road ; but the same shall not, with- 
“ out the consent of the corporation, be so reduced as to pro- 
“ duce with such profits less than ten per centum per annum 
" on the capital actually expended ; nor unless on an examin- 
“ ation of the amounts received and expended, to be made by 
“ the board of railroad commissioners they shall ascertain 
“ that the net income derived by the corporation from all 
“ sources, for the year then last past, shall have exceeded an 
“ annual income of ten per centum upon the capital of the 
“ corporation actually expended."


