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beg, that the Pàpers and Documents produced of the State of
the -Fifherv may not be confidered as a Criterion of the Prof-
perity 'of the Trade. Unfuccefsful Voyages and bad Returns
for Two or Three Years together would entirely ruin the fpe-
culative Adventurer. _ It is the ,ationary Merchant only who
is able to follow out his Purfuits, neither ,elated by temporary

« Succefs, nor depreffed by partial Difappointments. With re-
fpea to the Regulations and Principle of the .Legiflature of
Newfoundland, every Pçrfoni$o has attended to that Subjeâ

" mua have refleâed with Pleafure on the glorious A&s of King
William and Queen Mary; Laws wifely calculated to pronote

- the Interefts and Succefs of that Trade, and the only Laws ne-
ceffary fdr that Purpofe.,.

But from miflaken Views, and Want of more real Ac-
quaintance with its true Interefts, new Regulations and Re-
ltri&ions, have been iGpofed by the i 5 th of the King, which
have been found to be of the moft pernicious Tendency; fo
much fo, that in Pradice they have-been generally difregarded,
and never enforced except from Neceffity.

*" I am ready indeed to allow, that hitherto, generally fpeak-
ing, the Traders at the Out Ports have not fo much experien-
ced the Burthen and Inconvenience of thefe Regulations, as
thofe at St. John's and the Neighbourhood, who have had
greateft Reafon for Complaint ; yet we find Innovations daily
increafe, and Encouragements for Litigation gain Ground;
and fhould the Bills propofed laf Seffion of Parliament pafs
into Laws, I will take upon me to affert that the Trade in that
Cafe cannot poffibly exift.

Although, as I ftated in the Outfet, I am very unprepared
at prefent to enterj1nto thq. Proof that may be neceffary to con-
vince the Honourable-Committee of the declining State of the

c Trade; yet I can aflert it às a Faâ, and that it has for fe-
veral Years been carried on with great Caution and Referve,
not to fay with a Degree of Languor, by the'regular Merchants.
and Men of Property.

« The Appearance of its Extent has principally been kept up
by thofe defperate Adventurers who have rendered the Pockets
of the Ignorant and Credulous fubfervicnt to their wild and

<' ruinous Speculations. I fpeak on the prefent- Occafion from
the moif difinte~refted Motives, as I am refolved to quit the

"Trade


