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MONTREAL’S CUSTOMS COLLECTIONS.

Totel this Year may be Seventeen Millions—Banking
and FinanicMl News.
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Monctarjv'lTitfes Office,
| j | | Montreal, October 3rd. 
Heithlaw on Wednesday removed ; 

from the Montreal financial world one of its most prominent, 
figures. Among the many; corporations in which he served | 
during recent years, in various capacities, were :—As presi
dent,—The Canadian Marconi jWfreless Company, The Cana- | 
dian Transfer Company, Cji^ieii’ Gas Control Company, 
Limited, Payne Consolidated Mifiing Company, Limited ; as 
vice-president,—Caledonia Iron Works ; as director,—Cana
dian Iron and Foundry Company) Limited, Canadian Rubber 
Company of Montreal, Limited, |"rown Life'Insurance Com
pany, Dominion Textile Corn{pin ^ Limited, Montreal Cotton 
Company, Limited, Intercolonial I 'oal Mining Company, Lim
ited, Molsons Bank, Montreal Ligbt; Heat & Power Company, 
Montreal Park & Island Railway Company, Montreal Street 
Railway Company, Richelieti |fciOntario Navigation Company, 
Standard Chemical Company, bfjToronto, Limited^ Standard 
Drain Pipe Company, Limited, Suburban Tramway & Power 
Company.

Keen regret was expressedtaf the death of Col. Henshaw, 
not only on the street, but also 1 
in which he was a well-known figure.
Relief from High Taxation.

After many years it would ise :m as though the citizens of 
Montreal may obtain relief ftjon. the extraordinarily high 
water rates they are compelled jtof pay. The City Council will 
consider on Monday a proposition to amend by-law 266, so 
that the tariff for water rates bnj dwelling houses in the city

pef te it. per annum, on the yearly 
rental, to a uniform rate of; 5 per cent, per annum. Another 
clause of the proposed amen<)nle| it gixes exemption to public 
hospitals having a minimum ij 10 beds kept gratuitously for 
patients.

to return 5 per cent, to 6 per cent 
interest. Absolute safety is the 
first essential opening investment 
recommended by us.

CO It RESPONDING* INVITED.

D. M. STEWART, 01 CO.,The death of Lt. Col. ’

151 St. James Street, if MONTREALDept. G.

The Quebec Ferry Company, owing to the time it mast 
necessarily take to complete the Quebec Bridge, is about to 
establish a railway ferry. The ferrvs will have propellers at 
bow and stem and will not have to make any turn. It is 
claimed there will be no difficulty from the high and low 
tide levels, owing to modern devices. The ferry will be is 
operation by next June and the company is of the opinioi 
that there will be work for their boats even after the bridge 
is completed.

The gross earnings of the Montreal Street Railway for 
the year ended September 30th last were $3,473,962; this be
ing an increase of $378,721.54, or about 12 per cent., as am- 
pared with the previous year.

Dividends of 2 per cent, on the preferred shares of the 
Nova Scotia Steel & Coal Company, and of 1X per cent os 
the common stock, have been declared for the quarter ending 
September 30th, and are payable October 15th.

Two Montreal accountants were honored with election to 
high offices in the Chartered Accountants’ Society at die 
meeting recently held at Niawafa Falls. Mr. A F. G Ross, 
of the firm of P. S. Ross & Sons, was elected president, sad 
Mr. A. F. Riddell was elected second vice-president. 
Banking and Financial News.

The Lake Marion Lumber Company, at Ottawa, bas 
assigned with liabilities of $45,000, and assets of about the 
same. The creditors are principally English firms.

Customs collections continue to increase at a most aston
ishing rate in the port of Montreal. Those for the 34 work
ing days of September show an increase of $182,546 as com
pared with September 1906. The total collection for the 
month this year amounted to $1,346,000 as compared with 
$•.•63,453 for the same month of 1906, being an average 
daily increase of $56,083. Since the close of the fiscal year 
cn March 31st total collections reached $8,885,560 against 
$6,989,288 for the corresponding months of 1906, an increase 
of $1,896,332. It is thought that the total collections for the 
current fiscal year will reach seventeen millions.

<

in. military and athletic circles,

I shall be reduced from 7 %

ilujfction in the rate will amountIt is calculated that the
to about $i6o,ooo in the citylsj revenue, and that this will be 
largely made up by the income j from the new taxes which 
were authorized in the charter amendments last spring. The 

■ revenue from water has been greater than the cost of produc
ing it. It has long been flblt
not exist. Receipts in the 4ate* department, during recent 

«S years, were: 1900, $704,435 $8°4.257; 1902, $744,720;
/ 1903, $799,624 ; 1904, $830,1 #3; *905, $903,517; 1906, $963,- 
X 599, and it is thought that this; yjsar, owing to the greatly in

creased rents,- the revenue may reach $ 1,000,000.
- Curious Railroad Accident Claim.

A curious point of law ijfc ta sed by the widow of 
named Boylan, who was killddib;’ a Grand Trunk train, near 
Rockfield, last December. The widow sues for $15,000 for 
the loss of her husband, on tMj ground that the Grand Trunk 
train was running on the wrong 1 rack. She sets forth in her 
declaration that the companjj is obliged to run its trains on 
the tight hand track, and that h ad \t done so her husband 
would not have been killed. As ft is, he was waiting on the 
track, owing to the crowded p|a

hat such,; a condition should

a man
♦

COBALT ORE BHIFMEHT$.

The following are the Cobalt ore shipments, in pounds, 
for the week ended September 28th :—Buffalo, 60,000; Foster,

t orm, wheh the train passed tonf^ Nipissi“*’ ,7®’2,°; toUl’ 366’2,° p0UB*’” *

TruS p££i2 iTrin2j cfnThî ,st ^uffalolKin
right hand track are for tb^Udance of its employees and j ffÏL Contagas, 4,557,820; Cobxlt Centnl,
not for the public, and that Boÿlan was killed by his own u l’ 74,250; Drummond, 44,090; Foster, «7,

James Ross is president off phi company. The increased 1 .'v™.° ’ ^i ver ^3,5*8 ; Silver jOueen, 772,'57^ ^

x Lachine; wi|l, it is 
tioo.ooo to $1,500,000.

capital hats been made neceifarir by the extensions to the I , *,411,018; Townsite, 150,078; Temiskaming, 2ifcOU,
business, iifeluding the build|i|r ff new shops at Toronto and I * niXErslty’ 61’383-business, iifeluding the buildihjg 
Winnipeg and the additions &• thie Lachine plant. J

The annual meeting ol * the Allis-Chalmers Company, 
which was to have t^ken plat# it New York on September 
26th was postponed until Ort(-b< r 24th. A very large amount 
Of manufacturing is reported ‘jtf be going on.
Canadian Company Will bo

The total shipments since January 1st, 1907, 
•8,454,570 pounds, or 9,227 tons. In 1904 the camp produced 
158 tons, valued at $136,217; in 1905, 2,144 tons, valued a 
$•,473,196; in 1906, 5,129 tons, valued at $3.90°>ooa

Owner.
Local shareholders of AM*y! Effervescent Salt Company 

have received notice of a special meeting to be held in Lon
don, Eng., on October 25th,No consider an agreement 
tween the company and the Abbej Effervescent Salt Company 
rr Canada, whereby the Canâiianicompany will become owner 
r' ti'e whole business and t|é (English Company will 
wound up. • ‘ f f I I I
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ANSWERS TO INQUIRER*.

Anxious Subeerlber ; Country 1—We are sorry that
communication, received on October 1st., being anonym0" 
cannot be dealt with by us. If you will send your M®* 
address, we may be able to answer your questions, 
you to some one who will.

be-

be

■ n

1 3

,


