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it was in large measure due to Mr. Stike-
man’s efforts. She general managership

Mackenzie, who has the entire confidence
ofi the court. Mr Mackenzie has had a
wide experience of the Bank’s business,
as inspector ,branch manager, superintend-
ent of central branches, and finally, for
the past four years as superintendent of
branches in Montreal. He is a man in the
prime of life, fortyfive years of age, and
is very highly thought of by all those who
know him. We look forward to his filling
the position to the satisfaction of the
court and the profit of the shareholders.
Having now dealt with the affains of the

thus vacated has been filled by Mr. H. B.|
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!Mayne Campbell have both visited Canada,
and have done much valuable work in the
bank’s” interestsj::for which we are ex-
tremely 'indebted. . I now beg to move
that ‘the repért:and accounts be adopted.

Mr. E. A. Hoare—I beg to sedond the
adoption of the report. .

The “Chairman—If any shareholdér has
any questions to ask on the subject of the
!bank’s business I shall be very pleased
to do my. best to answer him.

Mr. Theodore Ellis Williams—Mr. chair-
man, your speech has been so complete
‘that I have little to.ask you in connection
with the report before us; in fact, you
,have already referred to certain points on
which I yould have asked for an explana-
‘tion,  First let me eay, however, that it is
generally considered an ominous sign when
‘many shareholdere dtfend a public meet-
'ing; on the other hand, it ie a sign that
the shareholders ‘are- absolutely satisfied
with the conduct. .of. the business of a
.company by ‘the directors when but few
‘attend. No such ides: has weighed with

by Mr. A. E. Hoare; and Mr, F. Lubbock,
proposed by Mr. H. J. B. Kendall, were
then' re-elected..

The Chairman: ' Béfore actually asking
you to vote on ‘Mr. F. R.“S. Balfour’s
election, ‘I should liké "to refet to the re-
tirement of our valuéd colléague, Mr, J.
J. Cater, whose resigration was announced
in the papers’ ‘some ‘‘months ago. Mr.
Cater had been a member of the Court
for forty years, and his retirement was
solely on grounds of "health, Mr. Cater no
longer feeling himself equal to carrying
out the duties involved by his director-
ship. His resignation was, of course, much
regretted by all of us, and we shall greatly
miss his wisé counsel and ripe experience.
In asking you to’ comfirm our action in
co-opting Mr. ‘Balfotir, ' I ‘should ‘like” to
say that in asking Mr. Balfour to join
us I feel sure” we have ‘secured a man
who is ‘thoroughly suitable in every way.
Mr. Balfour has'had a' considerable ex-
perience of business in America and Can-
ada, having beem for a number of years
with our valued "customers, Messrs. Bal-
four, Guthrie and Co.; on ‘the Pacific

America Co., whose business gives. him
a close acquaintance with Canadian affairs.
He is also a.director of the Guardian 'As- |
surance Co, We quite expect he will be |
Lable to visit Canada from- time:to time,
and so keep in touch with Canadian affairs,
and ; with the Bank’s business -on ' that|
side, and we have no doubt that' in this,
as'in other.ways, he will prove a useful
and valuable ‘director. :

Mr. Balfour’s election “was unanimously
confirmed. ; .

Mr. Bischoff .proposed the re-election of
the auditors,” Mr. ' G. Sneath and Mr. N.
E. Waterhouse. Sl

Mr. D. A. Campbell seconded the mo-
tion, which was unanimously agreed ‘to.

Mr. Williams: Will you allow me, sir,
to rise once more to propese a vote of
thanks to-you for your able and courteous
conduct in the chair, to' the board of!
directors for their careful management of
the business of the Bank, and to 'the
London ' manager, -the -general “manager,
the ‘branch managers and all the-staff'of
the ‘bank for their assiduous attention'to
the 'duties of their positions, which has

Mr. Bischoff seconded vSe motion, which
was upanimously adopted.

The Chairman: 1 thank yom, gentle
men, for the kind way in which you have
carried-the-motion, and Mr. Williams foy
the ,very kind® words which he ueed in
proposing it, and also Mr. Bischoff for
seconding it. I am sure we are all very
grateful to you.

The proceedings then terminated.

s FINE DAYFOR IT. i

The fact that some transiormation I8
being .effected on the map of Europe at
the present time has mot interested at
least one .Borderer, who 'remarked the
other day that he had never read any-
thing about the war in. the Balkans. It
vecalls the story of the English tourist
who at the ‘time of the ‘Japanese-Russo
campaign entered into a conversation with
a roadman in a remote part of the High-
lands by remarking that “‘thie was an
awful war.”

“Whit war?’ asked the man of metal
The . astonished tourist . explained.

“A-weel,” eaid the roadman, “I ken nae-

Y

Bank in detail, I think you will probably
like to hear a few words from me on
the subject of the general trade conditions
prevailing in Canada during the past year,
and on the subject of the present position.
The harvest was a fair one, the complete
returns showing a total acreage under
grain crops of 22 million acres, and & total
estimated yield of .over 626 million
bushels. The total area sown would cer-
tainly have been considersbly greater but
for the unfavorable weather conditions
which prevailed last spring. Agriculture in

me in coming here today. I know that
during the considerable. number of years
that I have beeh "% shareholder in the
‘bank you have had but very small meet-
‘ings, but I have uniformly received such
courteous consideration as & shareholder
from the board and aleo as a small cus-
tomer from the officiale of the bank, both
in London and New York, and at one or
two other branches, that I feel it a pleasing
duty to come to see you if I possibly can.
You have already explained about the
i resreve fund and the reserve from bank
every country of the world' is, and always 'premises. You referred to the building at
ad- | Edmonton. I have always thought that
no- | you . were extremely wise in having your
i buildings, although of a very ‘useful, sub-
stantial and pleasing elevation, somewhat
lower than _ most of _the  build-
ings around you, because it has occur-
red to me that in these Canadian cities
which grow so rapidly you bave acquired
some of the best possible sites with capa-
bilities for the extension of your business
premises, should occagion arige, upwards
towards heaven. I am only sorry, although
1 have no doubt you have acted very wise-
ly, that you have put your building at Ed-
monton as high as four storys.

I think that in most of your banks there
are ony one or two storeys, but if ,you
have made them sufficiently subsgtantial,
and if Edmonton grows, you can easily ex-
tend your building, if you think it more
desirable to do so, rather than obtain a
ifresh site. It strikes me, sir, that you
have rather a small proportion of branches
in Alberta, but .I daresay that has been
carefuliy considered by you. Aberta seems
to be going ahead at the present time, and
I know that some of the banks have
branches in one  or -two other 'places,
such as Lethbridge and Red Deer, but
that is a matter which no doubt you Have
not overlooked. I ‘was' extremely. pleased
to hear from you that your late general
manager, having felt obliged to retire af-
ter so ‘'many years of useful service to
the Bank, has been succeeded by Mr.
Mackenzie. ‘1 am extremely glad that your
choice fell upon him, for when I made
his acquaintance 'in Victoria some years
ago—it must be six or seven—I was par-
ticularly struck with® him. I regarded
him as a man of extraordinary capabilities
and iof boundless energy, always extend-
ing the greatest courfesy to all those with
whom he came in c¢ontact. There are one
or two matters, if I am not taking up your
time too much, on which I should like
to draw an opinion: from you, if you see
your way to give one, as being indirectly,
at any rate connected with the. business

of the Bank, probably’. oBserve .in
The Timeés' of lmW an article on |
_“Canadian ing,” and a telegram from
The Times { dent on the subject.
He seems to think thad there is a disposi-
tion to oppose. .extension of . che
“except on cerfair itions. b4 a
matter which ‘affects’ this Bank; although

thin’ aboot it, but they’re gettin’ a fime
day for it.”

coast, while at the present time he is a

brought about a most-successful and happy
director of the London and British North . i

Schlitz BrownBottle
Scientists Praise It

BUDOEP wasih, Breo O 0

Wasnr-Heniys InsTiTure

FERMENTOLOGY

~cesmemare

. The Court of Direotors eubmite the accompanying Balance Sheet to the 30th No-

ember last.. * .
vgmlt will' be-seen that-the profite for the 'half:year, including $175,610.22 brought
$érward .from last account, amount to’ $563,514.92, which the directors propose. to
distribute as follows. - -
In the payment of a Dividend of 40s. per ghare.. .. .. o0 oo oo oo
| Payahle lesa Income Tax, on the 4th ‘April next.
Transferting o~ the Reserve Fund.. .o’ e e oo cr e 2o en oo oo
Transferring to, Bank ‘Premises ;AAcCOUDt .. oiees ov oox oo
And in the’payment of a Bonus of 5 per cent. to the staff, about 4
Lieaving a belance to be carried forward of.. .. LIS L s e
" The above dividend ‘will make a dhtrizutimhd 8 per cent. fo: hZ";fr THE
. The dividend warrants will be remitted to the proprietors on | pril n i ! b A
£ Since the' last report a sub-branch has been opened at the Union Stock Yards, will be, 5‘:"19“ f’%‘}‘, time ngme to
West Toronto, and a branch has been closed at 8t. Martins, New Brunswick. . :;::; :te&aﬁer p:;;ﬁi ;lt.xoi:: (,;:n ad:’:e el:p -
x or 'g:: tf::l:l:‘:u::gf :ggr:&nﬁatl‘;)i:s _{rom the profit and loss account have Been made et s yoi Gemerdl rade’ ooioliitions
$ 3,621.08

To the Officers’”’ Widows’ and ox:mam’ L R A SO R R bave been very satisfactory; all business
' 17,740.38
973

1,
.o +.$194,606.67

oo
se oo e

: o o s e is active, and a strong demand for money
%‘: ::: %ﬁf:' ﬁaﬂg:whnd;. B‘und L g3 | exists, and seems likely to continue. The
" London 18th February, 1913, general prosperity of the country is mno

: 2 doubt due in the main to the basic condi-

i tions which have caused the great pro-|
gress of the country during the past few
years, i. e., a rapidly growing population
and ample supplies of fresh capital. It
would not be wise, hawever, to overlook
the fact that the activity of trade has been
stimulated ‘to some extent by the spending |
of profite arising out of real estate trans-
actions, nor can it be expected that pro-
fits on the same scale from this source, as
well ‘as the .expenditure they give rise to,
will continue indefinitely. A word on the
issne of new ‘capital creations may, per-
haps, mot be out of place. Canada has
been a very large borrower on the Lon-
don market during the past few years, and
it is a good and healthy sign of the coun-
try’s growth, so long as the capital ob-
tained is wisely and economically spent;
but at the same fime the appetite of the
English investing public is not unlimited,
and there are at present signs of an at-
tack of indigestion. In 'quite a num-
ber of .cases lately the investing pub-
lic has failed to come forward to the
relief of the underwriters, and the latter
have been left ‘with a big proportion of:
the stock on their hands. Conditions also
are at present very unfavorable to' all
fresh capital creations, and seem likely to
continue 80, owing, firetly, to the fact
lof the great activity of trade in this coum-
try which is keeping money dear; and,
secondly, to the .large probable require-
ments of foreign governments which ‘may
have to be met by the London market, in
addition to the nsual demands of railways,
municipalities, etc., in the new and devel-
oping countries of the: world. We have a
fairly wide acquaintance among those who
undertake these new issues, i. e., bankers,
stockbrokers, and underwriters, ‘and we,
think it will be only prudent for those in-
tending to embark on schemes involving
application to the London markei not to
do @0 without first replizing: the difficul-
ties they may have to meet and thé high
rates they are likely to be required to

i v
** Beer bottles should be manu-
factured from reddish-brown gl
inasmuch as same will to 2 m:} ;
higher degree than any other kind
of glass, minimize the influence of
the rays of light on the quality of
beer, and will protect the latter
against :acquiring the disagreeable
taste (Sonnengeschmack) due to
the chemical action of the light. **

ing of our accounts in previous years, and
the profits earned, therefore, are for a
‘period of eleven months as compared wit!\
complete periods of twelve months previ-
ously. Bearing in mind this fact, a com-
parison of the profits for the past three
years is interesting, and shows the result
for*the ‘eleven months just closed in a par-
! ticularly favorable light. < For 1910 the pro-
fits were $554,800, for 1911, $627,800, and for
1912, (eleven months), $678,505.57. The re-
sult, I think, is satisfactory, afid reflects
the greatest credit on the staff, to whose
loyal co-operation and unflagging energy b
is chiefly due. I fell, therefore, that, as’'im
previous years of satisfactory trading you
have been pleased to sanction the bonuses
recommended “by the court, you will be
pleased ‘on this occasion to signify your ap-
proval of a bonus at the rate of 5 per cent,
amounting, ‘as ' stated in the report, to
about $34,066.67. As regards' Bank . prem-
premises, you will nate that we appropri-
ate $73,000.00 out of the, year’s.profits to
this aceount.. As you have heard at form-
er‘meetings, the opening of fresh branches
demand continued expenditure on this. ac-
count, and you will clearly understand
tHat our provision.is not required to meet
any ~ depreciation—rather  the . reverse, .a8
our property tends to increase in value—
but simply to meet the growing need of
the Bank’s business. It will, perhaps, be
of interest to you to hear that the foun-
dations . of ‘our mew building at Montreal
are now in, and good progress, we hope,
will be made with its erection during the
coming summer. Some of you may have
roticed  statements in the press with re-
gard to our intentions in connection with
our building at Edmonton, to the eﬁectl
that we had decided to put up a ten story
building. This information is quite er-
roneous. Our building at Edmonton will
be a handsome building, consisting of four
storeys, i. e., a-basement, a floor for the
Bank’s business entirely, and two floors ] : ¢
of offices above; but we have no|pay. As to the prespects for the 1.esent it will not do so for some yéars, §d ‘we
idea of embarking upon a more ambitious year, prophecy is always a rash and d"n'i have just ;had . the charter  renewed.
building programme, as has been suggested | gerous business, but’fhere is good reason| Amongst those proposals that:seem: likely
in some quarters. A new branch has been m thinkin 'ng ;lu.t a Ia;ger grea than ever to.nb% ogﬁaiona}l;lle, buif: on ‘which  you
; ice. on-by 13, i opened since the last report at the Union ore will this year be under crop, since Will be ‘better able to form an .opinion,
d;%torzio:;ceo;, r:u,“”c.ziﬁ?,;fﬁite 11?: Sl\:gck yards, West Torontofl and a branch a greater acreage was summer fallowed last 'are limitation of reserves, inspection by
ilikies is 33 per cent. Investments shaw has been closed at St. Martins, year than in the previous year. Moreover, Government inspectors, land banks, rural
" but* very slight changes, and stand in the |Brupswick. We hope shortly to hear that |it is hardly to be expected that we shall credit and interference with the -rates of
s at or below their market value. Bills onr; branch at Regina has been opened. see a repetition of the unusually unfavor- interest. It seems to me that in 2 new
vable ehow an ifcrease . of-$3;124,463.- 1Nt i the past year; as you are. aware,|able weather conditions which  prevailed and prosperous country,.especially one so
98.% Bank premises account has increaded , Mr..Stikeman has resigned the position he last spring, and which no doubt prevented fortunate as Canada, there is a great de-
by '$73,447.73; that is after crediting the | has held for so many years of general man- the seeding of a eonsldgrable'area.. Mean- sire to obtain capital; but when that cap-
acobunt with: the provision of $73,000.00| ager of the Bank. The reasons which led {while immigration continues on an enorm-, ital has been obtained there are a large
from the year’s profits, but I chall refer | Mr. Stikeman to ask to be relieved of his|ous acale, and from the figures at present number of people who are ready to consid-
£o %hiz account. subsequently. The profite office were entirely in connection with his {to hand -it “appears hkg]y that ‘the totg]' er only their own interests, }‘ather regard-
of the past half-year, as etated in the re- health, which he felt was no longer e.m.ml for the fiscal year ending 3let inst., will less of those who have provided the capit-
port, including the carry forward of $175,- %o the straim of the work and responsibili- | amount to 400,000 persons, a8 against 354,-. al. Any such action must be very deter-
61032, amount to $563,514.92, which we ties which fall to the lot of a gv,ne}'al 000 in’the year ending Mal:ch 31, ].912.A.It rent to the continued inflow of capital to
propose to allocate ae follows: —$194,666.- | manager. ' Mr. Stikeman’s connection with jis of interest to note that immigration in- a country. A_lready I believe your bank,
67 in the payment of a dividend of;40e. ;tbe",‘ﬂ,ank extended over a period of forty|to the United States only came up to the.in common with others, meets all thg legi-
@ &bare, less income-tax, $146,000.00 to re-|'years, including three years as first: agent , figure of 400,000 when the total population ' timate requirements of thoge who wish to
serve, $73,000.00 to bank premises account, | in New York, and eighteen years as gen-|in that country was 40 millione. The pppu-;borrow. It is just possible that banks
¢ : lation of Canada is now only 8 millions, may see their way to advance on some
which goes. to show how extremely rapid is other kind of security more easily pro-
the growth of Canada at the present time, duced by the borrewers, but I do not
even when compared with the large growth think that Government ought to.interfere
of the United States in an earlier period in a matter'of-that kind. It seems to me to
of that country’s history. It also brings be rather  a -matter for the ‘lenders to
home to us how enormous a development satisfy themselves that they ‘are really
is required in every sort of direction, both having adequate ‘security, and ~we may
public and private, when a country has to trust them to be’ perfectly ready to ad-
provide for an annual increase of popula- vance money, it being their business, that
tion by immigration alone of 5 per cent., from which they obtain most of their
that increase comsisting, too, in the mein dividends, whenever they can see their
of men and women in the prime of life. way to a very good security, This Bank
During the past year Mr. Hoare and Mr. has always had the credit of exacting—I
: must not go into comparisons, therefore I
will say of exacting—a security which
would be satisfactory to the board of di-
rectors and to the shareholders. The same
applies to the rates of interest. Those
matters seem to me to be questions of
supply and demand as in the case of other
goods, and I hopé ‘that the Canadians
will not press forward any legislation
which may hamper the banks to such an
extent as to check the flow of capital,
which is absolutely necessary for the con-
tinuous development of that large and
growing country. I do not think, sir, I
| need take up your time with any more re-
. marks on that subject. Perhaps you can
i see your way to enlighten us a little.
The Chairman: As regards the various
questions that Mr. Williams has raised,
I think with reference to Edmonton T
may inform him that although our build-
ing is only planned for four storeys at
the present time, the foundations are being
constructed in such a manner that we can
always increase it in height if we wish
to do so in future. Then, as to the ex-
tension' of branches in Alberta, I think
Mr. Williams may rest“#ssured that we
do not in any way overlook Alberta; but,
of course, in a country growing as rapidly
as Canada is at the present time, it is
hardly possible for one bank to cover the
whole ground, and the policy is rather to
take such favorable opportunities of open-
ing as we feel ourselves able to. With
regard to The: Times article which Mr.
Williams has mentioned, I think all I can
say at the present time is that we have
studied the Bank Act, and that we can
so far see nothing prejudicial in it to our
interests. Of course, the difficulties Mr.
Williams mentions are all of the future,
and if they should occur we must do our
best to deal with them. I think that
is all T have to say in reply to Mr. Wil-
liams, and as no other shareholder has
any remarks to make I will now put the
question. : .
The resolutiost was carried unanimously.
The Chairmap: The next business. is
the ‘election of 'directors. The ditectors
who retire by rotation have been pro-
posed for re-election, and I will put them
to you separately.
Mr. J. H. Brodie, ptoposed by Mr. G. D.
' { Whatman: Mr, Richard H. Glyn, proposed

The seventy-seventh yearly general meat-
ingiof the Bank of Britieh North America
waé held on Tuesday, March 4 at the of-
ficds, of the Corporation, 5, ‘Grsceehu.rch

 stréet, E C,/C.’W. "Tomkinson presiding.

The secretary (A. G. Wallis), having
reag the notice convening the meeting.

: chairmar*€aid:—The next "business
he report of the directors and state-

-of accounts to be submitted, but

your leave I will take them, as usual,

d. I will first ask your attention

e balancessheet, on which a few com-

and explanations are, I think, re

quiged. Taking first the debit eide, the re-
serye fund mow' &tands at the'figare of $2,-
920100, as compared- with $2,774,000 last
yeay. This  increase is effected by the

. trapefer of $146,000 from the profits of the!
ast year, a larger appropriation than we
haye often made before, but one which
webelieve will :meet. with your -approval,
both from the point of view of the sound-
% of a policy of strengthening the re-
:ge' as much as possible; and_from, the
factithat it brings it up to the satisfactory
nd figure of $2,020,000. Deposits show
‘coneiderable i’nqu-ﬂmzm;

T think is a good and 'substaniial

pth, heving regard to the fact that

ev has ong,; demand. , Notes
e AT o a0,
rebate of $6,04026.  Following the'
stice of the great Joint Stock Banke,
we now show’the amount of our accept-
ancge separately from our other liabilities,
whigh is an improvement,  we think, as
revealing more clearly the bank's posi-
tion. With regard to'the “liabilitx under
guafantee in respect of the Sovereign
Bank of Canada’”. of $300,000, o Lt
beéh informed’ in‘previoue years t!i:t mo
Joss, was anticipated in this .cimnettion.
Unfortunately, the winding up. of. the af-
—Fairs of this institution. now eeems likely

I to ?ield a ‘less ‘favorable result, and’there
willt probably be some loss, which, how-

evé, we have fully provided for according

to f;e information in our possession. Turn-
indmow to ‘the credit side, cash and specie
arerdown by $552,614.85; cash at call and |

—-—--a.—-
b GI38+1147 PULLERTON AVENUE

Chicago
i

: April 1, 1911.
Mr. Alfred Uihlein
Schlitz Brewing Co.
Milwaukee, Wis.
Dear Sir:,

Answering your favor
of recent date in regard
to the influence of
light on the quality of
beer, will say that our
observations, extending
over the - last twenty-
five years, have con-
vinced us beyond a
doubt that exposure of .,
beer to light has.a very
detrimental influence on.

. its quality generalli,
but especially upon the
'flavor of the beer.
? B * *

¥e have tested beers
repeatedly in this di~
rection placing the bot=
tles into direct sun-
light, and testing the -
same after one,  two,
three and five minutes
exposurs, found that the
beer with three and five
minutes exposure became
uandrinkable on account:
of the peculiar odor .
developed. k
. The detrimental effect
of light upon beer.can!
be successfully counter-
acted by the employment
~'of brown or dark colored
‘glass boittles, and such
bottles are therefore
recommendable. 2

* * *
Yours very truly, .
RW/B T

S e

“* In white and green glass bottles
the beer is most affected by the

pl
Dr. F. Schonfeld.

From the illustrated Brewery
triertes Brave.el Lexikon). Pul
Councillor, Professor at the

b Bouies of strong glass
th , - They
W

8r!

in
an

through the ‘influence of light the ¢
beer will not only take on a dis-

:ﬁublc odor and but will
, become  turbid.’’

odor and taste.”  (G. Beck.)
Md&nmm“o—-"*
m:&mm :
““It is interesting to note the'
. . observation - that beer in colorless |
1 bot;les expo';d;nto ddﬁuedliglrtwm
. undergo a' ¢ ze,rrempmnz s
heavy sediment taking on a
disagreeable odor and taste.’”

Extract from’ Die Theeris und Prasis der Malsberoitung
Bierfabribation. " Published by Director Julius B. Thaus
ing, Leipaig, 189}, Pourth Fdition. page 920.

14

*“ It is:a known fact that sunlight
and- daylight influence unfavorably
the taste and flavor of the beer and
care must - he exercised in the
selection .of : the bottles.””

J. Brand (Zeltschrift for das gesamte Brauwesen, 1908
» 333

Order a Case Today

" 'Phone No. 625
“John O'Regan
17 & 19 Miil Street

St. John, N.B.

Famous.

Extract from letter to Mr. Alfred Ulhlein, written by
Robert Wabl, President of the Wahi-Henius Institute
of Fermeatology, loc., Chicage.

efa] ‘manager in Montreal. After so many
years of devoted service to the Bank’s in-
terest his retirement will, I believe, be no
less regrefted by you than it was by the
court. I cannot, however, let this occas-
ion pass without saying how much the |
Bank is indebted to him for building up
its business on safe and conservative lines.
Good as was the credit of the Bank of
British North America in 1894, when Mr.
Stikeman took over the general manager-
ship,. we believe it stands even higher. to-
day, and were the cause of this result to
be sought, it might fairly be replied that

and’ $34,086.67 in the payment of a bonus
of 5 per cent. to the etaff, leaving a bal-
ance to be carried forward ‘of $93,446.80.
The balance sheet, I think you will agree,
sho&vs a healthy condition of affairs, both
a6 ‘yegards'the growth of the bank’s busi-
ness and the general etrength and sound-
neat of our position, and in the latter con-
jon I may mention that full provision
§been made for all- probable losses. It
wilf not have escaped your notice that the
balance sheet is made up to November
30 ‘instead of to' December 31, the latter
having always been the date for the clos-

BALANCE SHEET, 30th NOVEMBER, 1712

n
ha

gty ‘he:Beer
hat Ma'e\Mi'IWaukee

e

car=

$4,866,606.66 By Cash and Specie at
‘and 'in Hand
By Cash at Call

Notice

20,000 Shares of £50 each
Deposits and Current Accounts..
Notes in Circulation ... ..o eee coe oo
Acceptances ... es oo .o oo Bl on
Other Liabilities, including Provision for
Contingencies ... ...
Rebate AccOUNb ... eee coe eoo spe onee
Liabilities on Endorsements . $533,185.36
== ———

A :

full id. ... 6,624619.35

ol Short i

.. 11,306,757.02
$18,021,376.77

and

2,920,000.00
39,452,983.06
4,767,796.42
7,807,450.16

« ee susee

s e o de ss aswes

By Investments -—
Exchequer Bonde— el
£310,300, 1015 at cost . .. $1,505,165.22
Dominion .of Canada 3 3-4 per
Cent. Bonds, £250,000 at 99 1,204,500.00
Other Investments .. .. 114,540.47
2,824,205.60

s 8¢ s so
.

5,948,825.58
125,110.28

whose strenuous labor causes a consi-
derable loss of strength and energy,
not only needs substantial food to
restore his force and vitality, but
also a tonic stimulant such as

ed Cross Gin

Absolutely Pure, Distilled and Matured
in Bond under Government Supervision.

Liability under Guarantee in
respect of the Sovereign’ Bank

h Loans on
, of Canada .... ev ov oo oo

By Bills ‘Receivable
Security, and other Accounts
By Bank Premises, etc., in Lon-
don, and at the Branches .. ..
By Deposit with Dominion Gov-
ernment required by Aect of
Parliament for Security of
General Bank Note Circulation 225,511.58

$175,610.22 ' :

.000 ! 43,811,186.24
R
1,394,665.34

To Profit and Loss Account—

Balance brought forward from
3lst May, 1912 .. .... .. ..

Dividend paid Ogtober, 1012 5. .

370,276.89
194,666.67

Net profit for the half-year ending
.'thie date, after deducting al
_current charges and providing
‘for bad and doubtful debts . ..

387,004.70

$563,514.92
YEDUCT:

Transferred to Reserve
Fund . « ¢ o o
Transferred to Bank
Premises Account .
Traneferred to Officers’
Widows & Orphans
Fund .. oo soo-: -
Pransferred to Officers’
Life Insurance Fund
Traneferred to Officers’
Pension Fund .. .
Staff Bopus, . weee o -+

.. $146,000.00
«  78,000.00
It imparts renewed strength and
energy thus allowing him to accom-
plish his arduous task without over-
taxing his body.

Each Flask of “Red Cross Gin” bears

the Official Stamp of the Government.

3,621.08
073.33

17,740.38
84,066.67

275,401.48
for April

see 95 960 se se ¥
-

« e

Bﬁl ance available
Dividend 2&8,113.‘46

$66,276,045:62
S

$66,276 94562 i l
m i Bolvin, Wilson & Co.. Limfled, Sole Ageats, 520°St. Paul St., Montreal.

e e e

We have examined the above Balance Sheet with the Books in London and the Certified Returns from the Branches and
find it to presemt a true statement of the Bank’s affairs as shown by the books and returns. g
E G. SNEATH, ‘

N. E. WATERHOUSE,
/ - Auditors

e

Of the Firm of
Price, Waterhouse & Co., ,
Chartered Accountants.

) £

:

Posidon, ‘17th° Pebruary, 1018, ' "




