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CANADA PERHANENT HQRTGAGE OORPORATIOH

“PAICES BU]SE NEAR T{IP__

Aﬂ“

lrﬂion Pacific Contmues the Centre
of Attention at New York—
Toronto Market Dull.

‘World Office,

Monday Evening, April 27.
Pricea hardened in a few local secu-
rmes to-day, but this was offset by an
equa.l weakness in others. Mackay
lcommon was the only speculative 1s-
sue which attracted the attention of
traders, but the market for the shares

was not broad enough to encourage
transactions from the room trading
element. In the investment depart-
ment a rise of three points occurred in
Imperial Bank and orders at the ad-
vanced price were not able to be filled.
The _foreign securities were not strong
and’ considerable juggling is going on
to keep Sao Paulo well to the front in
the daily trading. Orders for Twin
City-are in the market, but this issue
is closely held at the moment and mar-
ket orders would necessitate an ad-
vance in tHe price. The market closed
partially dull, but firm for the better
class of stocks. s

Wall Street Polnters.
London setttlement began to-day

- & *
Soft #oal trade authorities say pres-
ent conditions - are worse than for
many years. s

¥

£ . ®
U. P. bond announcement expected
in near future.

*
., Eight roads for thlrd week of April
phow gross decrease 9.48 per cent.
® . %
!’ Heavy line of Pittsburg shorts in

i

*Steel recently covered.
-« = »

Exports of gold’ expected to continivie;

Boston and - Albany issues $3,500,000

BS»yea.r four per cent. bonds.
. & »

Helidelbach, I. & Co. exporting $1,-
-000000 gold.

. Banks ga.lned 8567000 for sub-trea-

'I\II‘Y since Friday.
* [ I
. The Imperial Bank of Germany to-
day reduced its minimum rate of dis-
count one-halt ot one per cent. to five
per cent.

* % ®

Pittsburg despatches state that pig-
iron compact is broken and that W. P.
Snyder & Co. and Bessemer Associa-
tion, formerly acting in harmony with
U. 8. Steel Corporation, have cut
prices. .

v T 8

It is understood that the: $5,000,000
convertible 4 per cent. bonds of Brook-
lyn Rapid Transit, Tecently sold and
now. officially announced, were taken
by J. P. Morgan & Co.

*« % @

All grades of copper to-day were re-
duced 1-8 in the bidding figure, bring-
ing Lake down to $12.621-2 to $12.871-2,
Electrolytic to $12.50 to $12.76 and Cast-
ings to $12.121-2 to $1.560.

$ &

Borland -to R. R. Bongard: There is
g lot of steel coming into the market
and it does not grow stronger. It is
long stock. The president will send a
message to congress ‘Wednesday
knocking the American Bridge Co. for
making false bids. This is one of the
subsidiary companies of the Steel Cor-
poration.

There is a tip on the board to-day
that Brooklyn Rapid Transit is to be
put up across 556 on the present move-
ment. The buying of the stock is on
political account to a large extent. The
fact that a large business was done
yesterday is being used, as predicted,
while the further fact that the needs
of the company in financing have beén
provided for, shows strongly in- the
arguments given to buy the stock ‘for
& turn.—Town Topics.

- % =

Joseph says: Important events are
to transpire immediately. - Subscrip-
tions to the Pennsylvania Consolidated
mortgage bond issue will be stupen-
dous. The Steel statement to-morrow
Wwill be negatively good. Gold exports
are not bear arguments at this junc-
ture. There is a. fairly large short in-
terest in Amalgamated. Buy conser-
vatively. This is traction season; do
not be afraid to buy and carry B.R.T.
Specialties: Take on some Canadian
Pacific, hold Northern Pacific, bull
Pennsylvania for 125.

L3 - -

Purchases on little reactions will
give the best results as a rule. Our in-
formation still indicates that Union
Pacific is destined for higher prices;
also Southern Pacific, which should
sympathize with Union Pacific. A
strong pool is working Atchison up-
ward in an effort to make it cross 80.
Northern Pacific is being confidential-
ly recommended as an excellent pur-
chase, Our. reports on Reading con-
tinue to look for higher prices, which
should ' be taken on little recessions.
Bear stop orders are being caught in
Pennsylvania. Reports on Steel are
conflicting.—Financial News,

L ] - L]

We expect to see a good deal of pro-

fit-taking early to- day that may cause
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the market to ease off during the op-
eration, but it will be well absorbed
and after its conclusion we look for a

| renewal of bullish manipulation and

we would not be surpised to see
the list advance still further during
the next few days. At the same time
we regard the bull side of the market
at these prices as very dangerous. The
Pennsylvania . over-subscription an-
nouncement to-day should have a good
effect on that stock, but thé mere fact
that international bankers are able to
sell g first mortgage bond under par
is no adequate reason for jumping in
to buy stocks on top of the advance.
Indeed, many of those responsible for
the higher prices: are not at heart
confident of the immediate future of
business and doubt whether railroad
financing will be of any more than
moderate isfluence toward a restoration
of prosperous times. So many weakly
held stocks are in the market that
a bad crop scare or some unfavorable
development would be fatal to the ef-
forts of those who are trying to put
stocks up. Consequently we advise
extreme conservatism in market oper-
ations, while those who take the short
side, selling on bulges or a scale up,
will reap handsome proﬂts before long.
—Town Topics.

Pennsylvania Bond Issue.

LONDON, April 27.—The Pennsyl-
vania four per cent. bondsy half of
which have been allotted to London,
were placed on the market this morn-
ing. They were over-subscribed .many
times and the subscriptions were clos-
ed one hour after the opening. The is-
suing banks, Baring Bros. and the
Rothschilds, say that the mass of ap-
plications is so enormous that..they
will not be able to tell before to-mor-
row how many times the loan has
been over-subscribed.

Subseriptions ‘to -one-half of the
Pennsylvania: Rallroad bond issue of
$40,000,000 were opened at the offices
of Kuhn, Loeb & Co. to-day. It was

announced that the $20,000,000 allotted |g;

to the United States was. over-sub-
scribed several times. It is understood

| that the subscriptions amount to up-

wards of $120,000,000.

On Wall Street.

Chas.'Head & Co. to R. R. Bongard:
The stock market to-day displayed a
good deal of irregularity, but the un-
dertone continued strong and new high
records for the present movement
were established in leading issues. A
vast amount of rea]izing was conduct-
ed in the early dealings, but the de-
mand was equally good and altho the
trading element was inclined ‘to op-
oppose a further extension of the rise,
their sales were readily ‘absorbed. A
novel development of the day was the
pronounced scarcity of stocks in the
loan crowd, due to withdrawals from
the loan market by timid lenders,
which forced a considerable amount of
short covering by houses who were
unable to make deliveries. Union Pa-
cific was the leading feature, with a
further advance of two points, brokers
with Standard Oifl affiliations being
buyers of this and St. Paul.  The prin-
cipal incentive for the movement in
Union Pacific appeared to be the gen-
eral understanding that the forthcom-
ing bond issue would be handled by
the same group of bankers which made
such a big success of the Pennsylvania
issue. The industrial list was inclined
to heaviness, in sympathy with the
backwardness of United States Steel,
which reflected heavy realizing, accom-
panied by a report that President
Roosevelt in a forthcoming message
would attack one of its subsidiary
companjes for making false bids. In
the afternoon the continued strength
and activity in Union Pacific was the
main feature, but the balance of the
list Held firm. In the final dealings
the tone approached buoyanc¢y and the
closing was about best prices.

Spader & Perkins to J. B. Beaty:
Anticipations regarding the context of
the possible message from the presi-
dent are not fully favorable, but we
expect no important legisldtion to take
place before adjournment of congress
for this session, and the market will
doubtless continue to be influenced by
the more optimistic views of larger
financial interests and the broader
market for bonds recently developed.

There is a well defined conyiction
that both freight and passenger rates
on railway lines will be advanced this
spring and in fact, apart from trade
recessions, the railway companies
stand in much better position before

The Sterling Bank of Canada

-Notice is hereby given that a dividend of one-and- -one-quarter per cent.
(1 _1-4 per cent.) for the quarter ending thirtieth April instant (being at the
rate of five per cent. per annum),on the pald-up Capital Stock of this Bank
Has been declared and that the samhe will be payable at the Head Office and

Branches of the Bank on and after t

15th day of May next. The Transfer

Books will be closed from the 20th Apri 5 td\he 30th April, both days inclusive.

The Annual General Meeting of tie
Ottice, Toronto, on Tuesday, the 19th
By order of the Board.

yTarapta: Sth April, 1908

hareholders will be held at the Head
¥, 1908, the chair to be taken at 11 a.m.

F. W. BROUGHALL,
General Manager.

thepubucthantoroma.yarw :
| ~ Ennis & Stoppani wired to J. L. Mit-
chell: The market ruled eon:htenily :

strong, with substantial advances in
important directions after London

sorbed. Copper metal was lower here
and in London. Traders were circulat-

ing rumors of reduction in the Ameri- |

can Smelting dividend at the next

| meeting and of "cuts in: rail prices in

consideration of orders received. Prob-
ably this talk was due to the expected

| poor showing of the Steel Corpora.uon

at the quarterly meeting to-morrow.
Orders on hand will probably be.below

{ four milljon tons. The situation is
1 constructive and very encouraging.

J. R. Heintz & Co. wired R. B. Ho!-
den: It cannot be denied that the
realizing sales were very wel
to-day and we would rot surprised
to see the market work /still higher.
‘We would take profits on apy further

bulge Tuesday morning and awalt a|

good reaction before again buying.
Railroad Earnings.

Twin City, third week April .
D.S.S.A., third week April
Detroit - imua. March et .........
Tenl. third week

Soo, third week April ~*79,77
Toronto Rallway, week end Apr. 25 4.m
e e

*Decrease.

Money Markets,

B-nk of England discount rate, 3 per
cent. London open market rate, 214 to 2%
per cent. Short bllls, 2 11-16 to 2% per
cent. Three months’ bills, 2% to 2 13-16 per
cent. . New York call money, highest 2
per cent., lowest 1% per cent., last loan,
2 per cent. Call money at Toronto, § tol
7 ver cent. .

Incregse.
i SBOT
cseess ¥15,168
9,974
m

esvepuie ¥

Price of Silver.
Bar silver in London, 24:9-16d per oz.
Bar silver in New York, 53%c per oz
Mexican dollars, 47c.

Foreign Exchange.
Glazebrook & Crouyn, Janes Bullding
(Tel. Main 7517), to-day report exchango
rates as follows:
—Betwm Banks-—
Ruyers. Sellers. Counter.
N. Y. funds.. a-udu. l-64dis. %
Montreal t’d-

11) Hktol

60 days sight...9 9 1- 95-16 97-16

Demand, stg...917-32 919-32 3%
Cable, trans...9% 9 11-16

—Rates in ‘New York—

Actual.

Sterling, 60 days sight...... 484%

Sterling, demand

Posted.
485
o3 hawbait T 488 -

Toronto Stocks.

April 25.

Ask. B

Bell Telephone ...... 1303
Can. Gen. Elec

do. preferred
Canadian Salt
C P e h

.April 27,

sesves wee

‘9%

do. preferred
C.N.W. Land .
Copsumers’ Gas

do. - new
Crow’s Nest .........
Detroit United ....... ...
Dom. Coal com ......
Dom. Steel com ..

do. preferred .
Dom. Telegraph
Electric Develop. .
Halifax Tramway ...
International Coal ... ...
Illmois preferred ..
Lake of the Woods..
Laurentide com.

do. preferred
Mexican L. & P,

do. preferred
Mackay common ...

do. preferred
MS.P. & S!S M.
Mexican Tramway ... .

—Navigatlon—

Niagara Nav 11
Niagara, St. C. & T
Nipissing Mines
Northern Nav .

Prairie Lands

Rio Janeiro .... .
Bl O 8V 50 il
Sa6 Paulo Tram o

L. & C. Nav

Tor. Elec. Light
Toronto Railway

Twin - City

Winnipeg Railway
Tri-City pref.

199 1%
ot
e
143% 143

Commerce ..
Dominion ...
Hamilton
Imperial ; 515
MOISONS seeesesscse .
Merchants’ ! e
Metropolitan ... A _
Montreal . frs
Nova Scotla ..c.ceeeis oos e
Royal B
Ottawa
Standard

Toronto

Traders’

161

—Loan, Trust, Bte.—~
Agricultural Loan . 119
British Am. Assur
Canada Landed

Canada Perm.

Central Canada .
Colonial Invest.
Dominion Savings
Hamilton Prov. ....... 120
Huron & Erie

Imperial Loan

Landed Banking
Londonﬁ)Can.....

ondon B o
Iﬁauonal Trust

Ontario Loan

Real Estate

Tor. Gen.

Toronto Mortgage
Toronto Savings .
Western Assurance . =

—Bonds.—

C. N. Rallway
Commercial Cable
Dominion Steel

Electric Develop ....
International Coal
Keewatin

Laurentide

Mexican Electric
Mexican L. & P

N. 8. Steel

Rio Janeiro

do. 2nd

Sao Paulo

St. John’s City

'é.’;l,g
'éé%
—Morning Sales—

Mackay
613%

Dominion
6 @ 224%

Sao Paulo.
10 @ 128%
61% ——

10 @ 129

_— 61% Commerce

Twln City. { 62 30 @ 160
5@ 86 l,& 66* —_—

661/6‘
Mev L. -P.
30 @ 46%
%@ 46%
Rio.
% @ 3%
31000 @ 78%2

(‘ity Dairy.
10 @ 87+

Imperial.
12 @ 212

. Tor. Mor.
1@ 110
St. Law.

3 @ 120%
Bell Tel.
3 @ 130

—Afternoon Sales—
Mackay.
S @ 2%
2@ 62
B @ 62%
5@ 66%*
PRI R 2% @ 66%*
N.S. Steel. $
@ 62 Rio. Dom. Coal.
AR 1 T 5@ 33% 0@ 50
Mex, L.-P. 10@ 33% - ———
§0 T 46% SK5000@ Tz Nip

2@ 7
Twin City
10 @ 86%

zBonds.

Sao Paulo.
5 @ 129

20 @ 128%
25 @ 128%
5 @ 128%

Commerce
4 @ 169%

Con. Gas.
16 @ 193
1@ 192

*Preferred.

New York Stocks.
Marshall, Spader & Co., King Edward

i Lel
| ferings of 15,000 shares, and considera-
‘ble local profit-taking had been ab-~

absorbed |.

| Amal. Copper,
to 3% | Amer. C.

10
10 to 10% | A

1% | Atchison

VI RIA ST. BRAN
. YONGE AND OO’I'.I'IRGHA

WEST TORG
. A CAV

OI /Cor, Queen Street. o
ST, nmon—?'r.n. Crossing, !orti

Oll gmnto J-cuo
ENT in eonnmnon with oich Branch.

L&

3

to-day. Enthusiasm was an invisible

notch, and facilitated the movement
chghtly in advance of here.

! {

W

Hotel, reported the following fluctuations

on the New York market to-day:

Open. High. Low. Close.
59% 60% 59% 60%

Amer. Locomotive .. 46% 47%

& F.o....... 4% 34%

Smelters ..... T0% T71% °

Amer,
. 88%
127%

Anaconda
American Sugar ..
American Toe i
A. Chalmers ....... o
Air Brake
American Biscuit ....
Atlantic Coast
Baltimore & Ohlo ...
Brooklyn ....
Canadian Pacific ....
Ches. & Ohlo ...
Cast Iron. Pipe ...... .
Centrai Leather .....
Col%raiio Southern .

Chic., M. & St. P
Corn . Products ....
Denver v
Detroit United
Del. & Hudson
Erie “
0. 1st preferred

0. 2nd‘preferred .
Foundry

do. preferred
Great Northern, xd., 12
General Electric ....
Great North. Ore ...
Great Western
Iinois Central ....
Lei

ad
Louis. & Nash .
Missouri Pacltlc o
MNP

143 14%
20% 21

158 158

18% 18%
2y 2y

12615 126% 126%
133% 133%

57% B8

Aeaanar 5% 5% bl 5
A 123% 128% 12814 128%

66% BT

de 573
101% 101% 1013 1011
45% 46% 46

Manhattan
North American -
N. ¥. Central ..
Metropolitan

New' York ‘Gas .
Northwest

Northern Pacific’
People’s Gas ...,.
Pressed Steel Car
Permsylvania

Pacific Mail ..........
Reading

Rock Island .........
Republic I. & 8. ....
Railway Springs ....
Southern Raﬂway 35
Texas Agivie

Southern Pacitlc X

U. B. Steel
do. priaferred
Wahash common ...
Westinghouse
Western Union 5 51% 650%
Sales to noon, 373.500; total sales, 757,300
shares.

Montreal Stocks.
Asked Bia.

Canadian Pacific Railway .

Illinois Traction preferred .

Dominion Coal

Detroit United ....

Dominion Iron
do. preferred ....

Mackay
do. preferred

Power

Mexican L.

Nova Scotia

R. & O: Navigation ...

Rio

Montreal Street Raflway ....

Twin City

Soo

Toronto Railway

Duluth
do. preferred

Morning Sales—
Montreal innr—‘lo at 9%5V., 156 nt 9§3%. 25

1, 26, 50 at 95% 25 at 96%, 20, 25, %dt%%
Dom. Coal—2 at 49%.

Ogilvie Milling. pref.—1 at 127.
Mackay—10 at 61%, 50, 25. 25 at 62, 100,

25, 25 at 62%, 5 at 62. 1 at 621,

6GZ‘\Iackay. pref.—3 at 6%, 5, 5 at 66, 2 at
1.

Lake of the Woods—5 at 82,

Domininn Iron, pref.—20, 5, 10 at 64, 25 at

6416, 25. 25 at 64.

Dominion Iron—l 4 at 18 2 at 18%.
Halifax Rallwav—s at 96.
Quebec Rank-2 at 123.
Duluth 8.8. & A.—100 at 164},

Montreal Street Rallway—5; 25 at 182, 25

at 183. 5 at 18214, 10, 10. 10 at 183,

Textile, pref.—5 at 83%. 10 at 83.
R. & O. Nav.—25 at 76%, 25 at 76%.
N.S. Steel—1 at 52, 2 at 54.
Iinois Traction, pref.—2 at 87%.
Havana—T75 at 20.
Toronto Street Railway—26 at 100.
Penman—25 at 33.
Rio—26 at 331,

—Afternoon Sa.los—
Montreal Power—j. 40, 50.

25 at %%, 25 at 95%, & at 96%
Toronto Railway—25 af 100,
Montreal Street Rail.—5, 10. 10 at 183.
Havana, pref.—10, 100 at 72.
Mackay, pref.—50, 50, 25 at 66.
Havana—100, 100 at 22%.
Lake of the Woods—5, 5 at 82,
Laurentide Pulp—10, 10 at 106.

.- 25 at 95%,

SCARCITY OF STOCK IN SOME ISSUES. .

‘Trading was quite apathetic at the Toronto Stock Exchange again

the only indication of ﬁmeu was the scarcity of stock on offer. . This |
was not seneral but in specific instanices, of which Twin City and Impe-
rial Bank were the most prominent. This was an undoubted fact. There
were also weak spots, General Electric. and Mexicans being conspicuous
in this regard. Insiders in Mackay common put these shares up anod{er

‘Indications point to a gradual advance in
such issues as are amenable to this movement, without duturbmg present
outside holdings, but the outside buying power is still very small. ;

80% | Atchison .....

156% | St. Paul

1% | Union Pacific

% | U. S. Steel common .

Dominion Coal—10, 15 at 49%.

i World Office,
Monday Evening, April 27.. .

quantity if it was present at all, and

by keeping a New York qmtauon

Herbert. H. Ball.

—
— —

C.P.R~—2 at 158, 50 at 156%.
Dominion Iron—50 at 17%, 25 at 17%.
Commerce—4 at 160.

Halifax—2 at 9.

g sy new—3 at 160.

London Stock Market.
April 25. April 27
Lut Quo. Last Quo
Consols, money ............ 86% 86 7-16
C:mr.ols account ....,.....'88 11-!6
Anaconda. .. %

do. preferred ............. 91
Baltimore & Obhlo ..
Canadian Pacific .
Great- Western ........ g
Chesupeake & Ohio .

sFesseniinne

Denver

do 1st preferred .

do. 2nd preferred .
Grand Trunk £ .
INinois Central 131
Louisville & Nashvme o 108%
Kansas & Texas ....,..... 26’
New York Central ,.....
Norfolk & "Western ...

do. preferred
Ontfario & Western ..
Pennsylvania ’
Reading
Southern Railway

do. preferred ............. 4
Southern Pacific .....

do. preferred

do. preferred
Waubash
do. prererred

Prlce of Oil.
tT“TT'I‘QBU"RG Pa., Aprll 27.—0Of1 c!osed

‘New York Cotton.
Marshall, Spader & Co., King Bdward
Hotel, reported followinx cloging prices :
Open. High. Low. Close,
8§84 836 834 8.3
5 8.62 8.36 8.39
8§.69 8.58 8.59
8.16 8.4
8.34 8.40
Cotton—-Spot closed qulet. 10 points low-
er, Middling uplands, 10.00; do., gulf,
10.25. No sales.

SAW HIS GRAVE DUG.
Horrors of Hay?;rsxecutlons Told
by French Officers.

NEW YORK, April 27.—The French
cruiser D’Estrees is in port from Hay-
ti, where the ship was sent at the time
of the recent attempted revolution to

look after French interests. “The offi-
cers of the ship have many stories to
tell of the revolution.

‘While at Port Au Prince, Hayti, the
D’Estrees was the haven for eighty re-
fugees, and the officers tell of the hor-
rors of the nocturnal execution on
March 15 of a group of men accused
of attempting to incite a revolution a
few days after President Nord Alexis
had quelled a rising against his army.

There were not enough graves dug
for all the persons who were shot and
one prominent merchant had to sit and
watch the soldiers dig his future burial
place.

The bullets failed to kill him and he
was jumbled into the hole, which was
too small. Then the grave-diggers
pushed hih in with their shovels and
while they were covering him he sought
to protést by moving his hands.

Big Bridge Dynamited.

FALL RIVER, Mass., April 27.—The
new Bristol County steel bridge across
the Taunton River was badly damaged
by dynamite. The bridge is being built
at, a cost of $750,000, and the loss to
the contractors will reach §15,000.

The police investigation showed that
a charge of at least 50 pounds of dyna-
mite was placed on a granite pier and
fired by a long fuse.

450 Killed.

ATLANTA, Ga., April 27.—All reports
to-day indicate that the windstorm,
which rolled up a death list of nearly
450 and a list of injured of 77 during
last Friday and Saturday, has passed
north.

Street Railway Men Agree.
WINNIPEG, April 27.—Negotiations
between the street railway and its em-
ployes have terminated in a mutually
satisfactory agreement.

MONEY TO LOAN

at current rates of interest, in sums of

-$500 AND

on First Mortgages Covering Improved Real Estate. i

Stock Exchange
buym m 18 for
sum &

DIVID!ND NOT m

MARGHMI.. ‘Pmﬁoe‘
| Members New York um W

Toront Ufics KING EDWARD HoTeL 8008, | |
W

W;WS‘ JAHVIS & 00.
~——Members Toronto Stock Exchange—— |
8 Princes Street,

'8 AND BONDS |

OSEORNE & & FRANGIS

“Members Toroato Stock Exchangs

ml&w‘m ~Teronts

'BANK OF mmm

of two and one-half per cent. u
the paid-up capital stock of this. ins: tu-
tion has declared for. the current
avarter, and that the same will be pay-
able at its banking house in thh y,
and at its branches, on and after M

holdera of record of 16th May.

By order of the Board,

: E. 8. CLOUBTON
Genenl qucter

M’ontreal st Apru 1963.. . 5

_PANY, LIMITED.

oivmzu’o‘*no. )l

Notice is hereby given that a Dlvtdend
of 7 per cent. upon the Capital Stock of
the above company has heen declared,
and the same will be pavable on the 5th
day of May,
will be malled to. shareholders of
fm tthe books of the company on the Nth
ns

The Tmnuer Books will ba closed from
May 1st to-the 5th, both days inclusive.

By order of thne} B.:"d )

Ottawa, April 21, 1908,

THE BANK OF 'ronoww
TIVIDEND NO. 107, ~
Notice is hereby given that a divldend
of two and one-half per cent.
current quarter, being at the rdate of ten
per cent. per annum upon the paid-up
Capital Stock of this Bank, has been de-
clared, and that the same will be payable
at the Bank and its Branches on
after ‘the 1st day of June next, to share-
holders of record at the close of busi-
ness on the 15th day of. M’ay next, ' .
The Transfer Books will be closed from

May next, both days ’melwve,»
By order of the Board ®
D, COULSON.
. General Manager,
The Bank of Toronto,
A.28M.19

Toronto, April 22, 1908.
The Canadian
Bank of Commerce

DIVIDEND NO. 85.

Notice is hereby given that a dividend
of two per cent. upon the Capital Stock
of . this Institution has been declared for
the three months ending the 3ist May
next, and that the same will be payable
at the Bank and its Branafes on and
after Monday, the first day of June next.
The transfer books will be closed from
the 16th to the 30th May, both days in-
clusive.
By order of the Board.
ALEX. LAIRD,

General Manazer

Tofonto, 23rd April, 1908

Ep————————
MEETINGS.

To the Shareholders of Cobalt
Sitver Queen, Limited

he meeting of the Board of Direc-
to‘?st gt the Company, a dividend of 12
per ceat. per annum was declared, pay-
able quarterly. The company will ‘also
pay a bonus of 2 per cent, with the
first quarterly dividend. The books will
be closed from the 1st to the 15th of May,
end dividends will be paid on the 15th day
of May, to the shareholders of record
on the 1st of May.

In order that the shareholders may
recelve their own dividand check, it is
necessary that they have all stock regis-
tered in their own name by the first day
of May. When sending stock for transfer
enclose 25¢ for each new certificate re-

quired.
JOHN 1. DAVIDSON,

President
Toronto, April 22, 1908, * 1124

NOTICE is hmby xlven tbat o, dlvldend:

day, the first day of June next, tb lwe-

THE RIGHT OF WAY Mlﬂlﬁﬁ CON-

1908, 'on which date checks |

for the|

the sixteenth to the twenty-fifth dnq%(

;N

2| Phone M. 2754

THREE LOGMEN DROWNED.

Employes of Croft Lumber Company
Near Dunchurch.

DUNCHURCH, Ont.,- April
Three young men, Thomas Bennett,
Fred King and Jacob Knoepfli,’ were
drowned in Ahmic Lake, off Rock Reef,
Sunday afternoon.

They were employed by the Croft
Lumber Co., whose log boom burst.
These three men started with the boom

chains in a canoe to repair the dam-
age. They were next seen by Mr.
Stewart and family from Rock Reef
floundering in the water. No boats
were at hand, so they had to watch
them disappear.

Accident at Bridgeburg.
There was an accident at the Cana-
dian Shipbuilding Co.'s shipyard, near
Bridgeburg, Ont., yesterday morning.
A Gantry travellng crane, used for
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handling material to the ships,  was

| caught by a gale and carried over the

end of the tracks, falling to the ground,

| notwithstanding the stops provided on
| the tracks to stop the crane.

The gale must have been of unusual
strength, as some men working on a

{ building in the vicinity were obliged
| to lie down flat in order to avoid being

blown off the roof. One painter’s as-
sistant was injured in the wrecking
of the crane, breaking both legs. On
examination after the accident the
brakes on the crane, provided for
keeping the crane from running away,
were found to be in perfect order, .-
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'8TOCKS & aonn& .

We r:commend -the purclnu of—low ’1“&
iscamingue and Crowa Bcurvb. Stiver
Queen and Nipissing
wm. wire ur phoae orders y
“W. T. CHAMBERS & SON
Members Stamdard Stock and Miniag Emhu‘t
8 King Street Hast.

> %: : }';i "“""ri.a.'a"
10 shares Crown Bank.
Northern Bank. - 20 tlu.res e
Bank. 100 sbares anncwrers'
Insurance Co.

J. B, om ¥
l-vut-u-t Brokn-. liinlptT M

J%B. 'I‘Yﬂl!‘!l.l.;'*

u.x.u.lﬂ.. M.IM.E, ,M.Am.I.M. E.etc.

Valuer of Mining Properties.
9 Toroute St., TORONTO.

STOCKS AND GRA

~ Cobalt— mvam—oa-mgb :

Arthur Ardagh &

-roaovif

WM. A. LEE & SO

Real Estate, Insurance, Financlal
Stock Brokers.

General Agents.

Western Fire and Marine, Royal Fire
surance Co., Atlas Fire Insurance.

New York Uaderwriters’ (Fire) Insural
Co., Richmond and Drummond Flu
surance Co., Canada Aeccident and

Glass Co., Lloyd s Plat. Glass Insural
Co., Ontario Accident Insurance Co. -

FOR SALE,

r cent. ‘Lhose wanting a good safe
n:l:lond paying investment, wﬂu av -
o

Unlisted Stocks bought sold and takn
in exchange, (.omspondonce solicited.

The Empire Securities, Limiled

28 Toronto-Street, Tosonto.
Phone Maln 6349.

' ASSIGNEE,

8COTT STREET
TORONTO. 246

STOCKS, BONDS. MINING
SHARES
Correspondence invited

Bought and sold

6 King St. West, TORONTO
Phone Main 5166.

Cut Throat With Razor.

night Harry Swaine, a well-known

his throat with a razor. He had been

drinking heavily.

Operators Support It

of labor is in receipt of letters from
telegraph operators all over the coun=

Smith's bill before parliament which
provides for the introduction of an 8-
hour day among the telegraph operss

tors ‘of the Dominion,

MINING ENGINBER, 26|

Invesitment stocks paying five to M

L. B. C. CLARKSON.

Ontario Bank Chambers

SMILEY, STANLEY & McCAUSLAND

DUNCHURCH, Ont., April 27.—Last |

young man and very popular in this =
district, committed suicide by cutting '

OTTAWA, April 27.—The department

try, expressing their approval of Ralph
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