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A. E. AMES & CO.

BANKERS, /
18 KING STREET EAST, TORONTO

SATURDAY MORNING THE TORONTO WORLD
WHERE the most cautious may

Louis. & Nash. ... 156 lfgg/; 153 154
A DEPDS'TORY leave their money with implicit con- N ATIBNAI_ ]

Mex. Central 28% 281 281
FOR SAVINGS fdence that it is not subject to risk
TRUST COMPANY

28%
Mex. Natjonal .... 20%  10%° 20
of any kind is provided by the Savings Department of

o Frtnciees 'y 8 oz o
TheGANADA PERMANENT & WESTERN CANADA MORTGAGE CORPORATION
OFFICES—Toronto Street, Toronto.
DEPOSIT BOX
FOR $3.00

For Exchange

Desirable unencumbered Farms for
city propervy. Will pay cash differ-
ence if necessary.

For full particulars apply to

A. M. Gampbell

12 Richmond St. East.  Tel, Mala 235l

OlL—SMELTER—MINES
Butchart & Watson

CONFEDERATION LIFE BUILDING, YONGE

‘\:‘Ihlte Bear
' innipeg
Wondel;',ful “r . b AR
J€ P, R, xd. .... 141% 141%
Torontd Ry., xd. .. 12215 12214
Twin City 127% 127Y%
‘Crow's Nest Coal . 5 480
{ Dom, Coal., com ...
i Dom S8teel, com .
do., pref.
N. 8. Bteel, com .,
do., pref.
Rieh. & Ont. '
Tor, Elec. Light ..
Can. Gen. "Eléc.
Duluth, com. v
ab., pref. .M.
Soo Rallway ... 81 81 80
de,, pref. ... 439 Z 13T 139 138

Sales : N. S. Steel (new), 10 at 113%;

e
1404 140%
12214 12174
128 12
500 480
1431 14214
(i) T4y
102 101y

11414

116
1074 |

6 2 7814
8y, 8%
39% 30%

76%

do., 2nd pref. ...
0% 79

Southern Pacific
Southern Ry,
do., pref. .. .e
St. L. & S. W, pf. T8% 78%
Texas Pacific ..., 052% 052%
Unlon Pacifie ..... 110% 110%
do., pref. €2 92%
do., &' .i.ii.in 112K 1121
Cealers:
Ches. &
Col. . &L ...
Del. & Hudson
Hocking Valley ...
R0, phets

A. B, WALLACE
H. R, TUDHOPR

INVESTMENT SECURITIES

Four per cent. interest allow=

m n 102%;
52 B214 11614 116
1009 1003

913 92

11 11114

5515 551
7914 70-72‘
8% 17874
0Tl 984
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NORE REAGTION_IN STOCKS

———

Call Money Advanced to 20 Per Cent.
at New York Friday and Prices
Dwindled Vis:bly.

CANADIANS DULL AND LOWER

C.P.R, Twin City and Steel and Coal
Arxe Lower—Quotations
and Gossip,

World Office,
Friday Eveming, Sept. 12.
The transactions on the local exchange
$8-day arg the best evidense of the condition !
of the local market. Sales were very limit-
ed and such as were made showed a sumlli
falling in price from Thurslay. The decid-
ed reaction ar New York is to some extnn[{
gespousible for the ipactivity and further!

weakness here, but iocal stocks are \\‘Plli

held and tiere is no danger of any sharp e«

sell off. There Is accumulating evidence |
of a tightness of mnoey here aad the call |
rate wul lkely be advaaved between' this
and the end of the month. C.P.R. hetd|
extremely firm to-day under adverse con- !
ditions And clored with a loss of omly 4|
from Thursday. Twin City lost about a
simpilar amount. Steéels and coal were low- |
er, with the rest of the market, and clos-|
ing Guotations average about a point beiow }
Thursday. The first sale of Cauadian S.a.t}
was made to-day at 110. Sao IPaulo and |
loronto Railway held on am easier range, |
as did the two electric stocks. War Eugﬁel
held firm at 190%.
very steady.
. s

There was a general weakness at the af-
ternoon session u#t Moutreal> to-day and|
prices fell well beiow the morning guota-
tions. C.P.R. opened at 141 and sold late|
at 139%. Toronto Railway brought 123
early and two points lower at the close. |
Domipion Coal edS2d to 140%; Twin City
to 125%, and Richelieu to 10¢%4.

s & »

At Boston to-day Dominion Coeal closed
offered at 141, with 140 bid ard Dominion
Steel 74, with 734 bid. At Philladelphia
Lake Superior was quoted at 247§ to 25.

L - |
The sub-treasury has gained $6,000,000!
from the New York banks since Friday
last.
- = -
Estimated gold could be Impoérted at a
profit if demand sterling remaips at 4.8414.
- - -

Chesapeake & Ohio annual report shows
earning capacity of about 3% per cent.

® & 9
Times quotes Rockefelicr as saying he is
not only a bull on St. Paul, but he is a bull
on the whole market.

. L L
Revived rumors between Pennsylvania
aund Gould intercsts. St. Paul report shows
.19 per cent. earned on poth classes of
stock after enormous cxpenditure out of
earnings for improvements.
L ] - L]

Secretary Shaw says that there Is no
need for hime at this time to increase gov-
ernment momey in National Bank deposit-
aries. He says that he will increase gov-
ernment nioney in depositaries when he
it necessary to relieve the money
stringency.

e = =

New York News: Anthracite mianers geing
back .to work in inereasing numbers and
without interference. Pennsylvania Rail-
road placed contract for 250 locomotivas,
largest single order ever placed, to be de-
livered §n first six months in 1903.

e & »

Josephs Manhattan ‘and” Reading fivst’ pf.
will speedily recover dividends. 'The back-
bone of the coal strike is broken. Coalers
golng betfer. Avorage Pacifics, I‘omnsyl-'

vania, Eries, or Copper on moderate set-

baeks. Keep long of Steel,

Tenn. Coal and Iron. St.

Pacifie. and LouiSville and ishville

being.absorbed by powerful interests.
N : '8 *

Atchison angd |
wdian
are

High Tecords for stock exchange seats|
have beem broken by the purchase of a|
membership for an anknown western man
for $81,000. In addition to this sum $10%
will be the price of ‘nitiation. ' Memler-
ehips were sold seven years azo as low as|
$13,500. * :

Railway Earnings.

First week September:
- Et. Louis Southwestera, $133,155, decrease |
$:500. |
Norfolk and Western, $362,143, increasc
§45,676. H
Chesapeake and Ohlo report for fiseal
year ended June 30, net $8,1¥5,588, increase |
$320,225 i
oufsville & Nashville, first week S(‘p-‘
tember, $013,070, increase £54,890. l
Colorade Southern, $119,000, increase $10,

625.
Southern Rail, $763,900, increase $21 000.

—_——y
Weekly Failnres,

Dun’s Mercantile Ageney reports the

number of failurcs In the Dominion during|

the past week, in provinces, as ecompared |

with those of previous weeks as follows: |
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Weekly Bank Clearings,

The aggregate bank clearings iu the

Inion for the past week, with the
cumparisans, are as follows:

1902, 1902, 1901,

Sept. 4.  Sept. 12,

Poxn- |
usual |

Montreal
‘oronto
Winnipeg,
H T
Q

Ottayva ...
Hamilton. .
8t. John .
Vancouver.
Yieto

Lendon

" 704,531

) ess s ssse
1,320,790 1,002,486
591,612 364,872
TOR, 073 704,821
London Parls Kxchange, Limited (Park
er & i Toroalo), ecable to-day
carry over prices as follows: !

&

Marconis
Heldelbergs
falisbury D
Kaftir Consols
Otto Kopje ...
Randfontein E bk
Prospectors’ Matabele'and
Transvaal

Transvaal
I.anglaagte
I'obinson Randfontein
Le Tol
Bullocks ...e esea
Hudson Bay ...
Johnnics

Fast

May

On Wall Street.
Beaty, 21 Meljnda-street,
wing from Mclntyre &
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PENNSYLVANIA RAILWAY - |

We have prepared a statement showing |
the carning power of this system. :ame{
will be sent to applicants. |

J. L. MITCHELL & CO.. by

75 Yonge St. |

Phcne M, 458 TORONTO, ONT,

The bank stocks were |§

| York, 8 to 20 per cent.

| Teronto Railway

the scattering liquidation sales which came
on the market. It s Impoassible for
commission houses to buy stocks
on such a meney market as we have had
tor the({)nst few days, ualess fortified with
extraordinarily large amounts of cash In
banks and protected with time loans, and
the crumbling of prices the past two or
three days has been the reflection of this
situation, together with some forced sell-
Ing from a number of quarters. If any
further evidence was needed of the mani-
pnlative character of the recent bull move-
ment, it was amply demonstiafed by to-
day's decline. We do not belleve it Is yet
time to turn and advise the purchase of
stocks. We would rather continne 1dvocat-
Ing the pollcy which we have ueld for the
past week of Securing profits or the redne-
tion of speculative holdipgs, ns we do not
see any immediate 1elief in sight for the
money market, and there has not as yet
been any extensive liquidation of stoclks
and the money market will continue unset-
tled certainly thruont next week, as the
result .of practical elimination of surpius
reserves the banks are required to carry.

Ladenburg, Thalmann & Co. wired A.
J. Wright & Co. at the close of the mar-
ket to-day:

The course of to-day's market was in-
finenced a’most entirely by the money mar-
ket. The short Interest was very small,
consequently there was little or no steady-
Ing power. Thesa who have been bulling
speciaitics seemed willing to have them
decline and showed no disposition to step
into the breach. Call money opened at 10
per cent. and went as high as 20 per cent.,
with oecasional fluetaations between the
two rates. The money market was in to
sense a manipulated one, as far as could
be observed, and mozey commanded high
priceg heciause it was scarce. Preliminary
estimates give the loss by the banks in
cash this week at about 7 milllon.

sible that it can be otherwise than unt:v-
orable. It looks as if a great many banks
woild be below their resérves, which, of
course, would mean calling of joans. The
creign exchange muarket was weak, but
stiil above the gold importing point. The

{stock market presented no important fea-

tures.

London’s business was not a factor. §t.
Paunl, tho just placed on a 7 per cent. has’s,
¥Yielded about as easily as any stock and
l‘ilqn;dntion was contf@dous in B. & O. and
Mo.P.

Money Markets.

The Bank of England discount rate is 3
per cent. Money, 214 to 2% per cent. The
rate of disconnt In the open market for
short bills, 23; to 2 13-16 p.c., and for thrre
months' bills 2 13-16 to 2% per cent. Lo~al
morney, 5 per cent. Call money at New
Last loan, 8 per
cent.

Forelgn Exchange.

Messrs. Glazebrook & Becher, exchange
brokers, Traders’ Bank Building,(Tel. 1091),
to-day report closing exchange rates as fol-
lows:

Banks
Sellers,
par
par
812

Between
Buyers.
par
par
87-16

N.Y. Funds. . 5ot
Mont'l Funds,
60 days sight,.
Demuna St'g.. 93-16 91-4
Cable Trans.. 9516 938
—Rates in- New York—
Posted. Actual.
4.8015/1.8514 to 4.83%
484 |4.82% to ....

Sterling, demand
Sterling, 60 days ..

Price of Silver,
Bar sllver in London, 23%d per ounce.
Bar silver In New York, ol3%c per ouuce.
Mexican dollars, 4040,

Toronto Stocks,
Sept. 11.
Last Quo.
Ask., Bid.
13414
167
164

Sept. 72,
Last Que.
Ask. Bid.
.o 1348

o
8,

Montreal ....
Untario
Toronto -..
Merchants’
Cepymerce ...,
Imperial ex-al
Dominion,
¥tandard
Hamilton .
Nova. Scotla
Oftawa ....
Traders’ ...
British Am
West. Assurance
lmperial Life
Natjonal Trust, .
Tor, Gen. Tyust’ /' ...
Con.

Ont.

Can,

do.,

co 1

dos cnew ...

Tor. Rlec. Light

Can. Gen. Elec

do., pref.
London Elec 106
Com. Cable 174
Dem. Telegraph 1 B vee
Bell Telephone. ..
Rich. & Ont. Ni
Niagara Nav

St. Law. Nav
NMcrthern . Nav.

243

5 ioi

1.
14014

21

109
170
% 121 1231
127 1281 1261 127
new . v ese .
L oy
105% 105

London St. Ry. ..

Twin City ‘Ry . ....
do.,

Winnipeg St.

Sao Paulo
Toledo Rallway
Luxfer-I'rism, pf . ...

Larter Crivme, pf.. ...

untop T'ire, pt .. 1R
V. A. Rogers, pf ., 107

15 Al BERIS) L Y M |
dao. (B.) . 102

L'om, Steel, com T4%
do., pref 103
do., bonids 92

Dom. Coal, com . 143

N.8. Steel, com
do., boads ..

I.ake Sup.,

War Eagle

Republec .

P'ayne Mining

Cariboo (Mckh,)

Virtue

Novth ~Star

Crow's Nest Coal ..

Canadian  Salt

Brit. Canadan

Can. landed

Can. Perm

Can, 8. L.

Cen, Can.

Dom. 8. & g

Ham. Provident

Huren & Lrie ..... ...

108
107
108
107

102

105
107
10614
100
100
T4
102
9134
141\

500

Canadw
Loin
Mortgage.

8
Loan, 127
Merning sales: Commeres,
184; Ottawa, 24 at : Imperlal,
4: Can. Gen. Elertrie, 10 at 211.
Dominion Bank, 100 at 24115
, 10 at 152; Twin City, 150
at 128Yy, t 126 50 at
Telephaone, 10 at
2 at 14 G
7%, 85 at 14014
at 14035, 50
94: Toronto
. 100 A
Estate, 25
20; Dominion Steel, 25
T4, 15, 50 at

5 at

RBell
5

11314, 25 at

at

¢ of Toronto, 50 at |

210: ‘Dominton

foronte Rallway, 1 !
O at 10 Paulo,
i Staol, common,
t 140, 75 at 140,
15 at 140: Dominion
114, 500 at 141: N,
Steel, ¥, 0 113%. 50 old
Canada I'ermanent, 5 at 120,

0 =

at

Montreal Stecks.
Montreal, Sept. 12.—Closing auotations to.
A d, R
14014
13914
2614
121

258614

. 141

-» 140

. 8614

Poronto R

Montreal [ v
Detroit Railway
uth Railway

fax Rallway .

Winnipeg Railway

{Twin City ..

Dominion Steel
do., pref.

Riechelien
Be
&P ...
Nova Scotia Steel .

fbglhle, pref. cooeeivonse

The |
character of the bank statement hinges on |
the loan iteru, but it does not seem pos-

3 Kan.

10 at ' s
North- | B

100 ‘.y, kY

115; | g

“PER YEAR
avo UPWARD

OFFICE AND VAULTS

22 King Street East,
Toronto.

Laurentide Pulp ..
Montreal Cotton ..
Dominion Cotton ..
Colored Cotton ....
Merchants' Cotton .
Bank of Montreal .....
North Star

Inter. Coal ...

B. C. Packers’, (A)
Merchants’ Bank
Molsons Bank
Royal Bapk
Bank of Toronto

Unlon

Hochelaga ... %

Dominlon Steél bonds

Ogilvie bonds

Montreal Rajlway bonds

Morning sales : C.P.R., 25 at 141, 125 at
140'; Dominion Coal, 50 at 142; Dominior
Cotton, 75 at 61, 28 at 60%; C.P.R., (new),
50 at 139%; Twin City, 23 at 1261%, 25 at
126; Ogilvie, pref., 50 at 137; Merchaats’, 3
jat 162; Montreal Bank, 10 at 2591%, 10 at
1260; Dominion Steel, 25 at 74%, 25 at 74'4;
H"etrnit United, 100 at 95%, 300 at 954, 250
at 95, 200-at 94%: Montreal Rallway, 1 st
284, 100 at 28416, 175 at 283, 123 at 286, 50
jat 2863; N. S. Steel, 25 at 115143 Tqronto
| Rallway, 50 at 123, 50 at 122; Toledo, 50 at
| 37%, 100 at 37, 50 at 367%; Montreal Power,
1725 at 1011, 200 at 102; Dominion Steel,
ipref., 50 at 103Y%, 5 at 103; Bell Telephone,
{25 at 160; Commerce, T at 163%; Colored
| Cotton bonds, $3000 at 101%4: Richelien &
| Ontario, 125 at 107, 25 at 106%, 75 at }6%;
i Dominion Steel bonds. $4000 at 917%.

| Afternoon gales: C.P.R., 25 at 139%,
‘800 at 140; Montreal Railway, 25 at 2853%,
50 at 28514, 150 at 286; Detroit Ry., 75 at
1 94%, 150 at 94%; Toronto Ry., 100 at 120;
| Dominion Coal, 125 at 140%; Dominion Cot-
lton, 100 at 73%, 225 at 74; Tcledo Ry., 40
lat 87, 130 at 36%: Ogilvie, pref., 50 at
136%; Dominion Steel, pref., 50 at 103;
! Richelleun, 25 at 1061%; Montreal Power, 735
tat 100; Twin City, 50 at 126y, 150 at 128,
160 at 125%3 Dominion Steel bonds, $40XX)
at 213; Ogilvie bonds, $1000 at 117, $2000)
at 116; Montreal Ry. bonds, $100 at 10GY;
Bank of Toronto, 54 at 24914,

——

New York Stocks,

A. J. Wright & Co., Canada Life Build-
ing, report the following fluctaacions in
{New York stocks to-day, with total sales,
as follows:

Open. High. Low. Close.

Trunk Lines and Grangers:
Balt. & Ohlo 1 117
{ Can. Southern .... 89
g 0. C.

Chie. & Alton ....
Chic. Great West..
Duluth 8. S. & A.,

115%

1st pref.

do., 2nd pref. ..
Ill. Central ...
'Inw:l Central
IM. & St. L.
North-Western
IN. Y. Central
| Rock Island
{ Sault Ste. Marle
|  do., pref.
| 8t. ‘Paul
Wabash,

do., B bonds ....
Wis. Central

Pacifics and- Southerns:
Atchlson .. 947
I do., .

565 5654
171 171%
48% 4815
i
3714 237% 235 23
1647, 16315 1637
199 1909 198

.. 811 811 80
138" 139 136
18914 190% 188
5254 528, 51 B15
867% 871 8615 86Y
29 29 28% 2814

481, 48y

. 164

1881/

047% 03%
104 1037

417% 1395

%M. .38
511
9414
83%
6714

93%
10314
1404
t 3344

do., ke
iCan. Pacific ...
| Col. & Souther;
! do., 2nd

do., pref.
& Texas ...,
;pref.

do.,

iy
35
10017

Nar. & West. .....
Onk. & Wost. ... .0,
Penn. Central .

avevn 18

Eiveir W
Industrials, Tractlons.
Amal. Coppers.... 69
Anacondf ... ....
Am, .. 0O
Am. Sugar Tr.
Brook. R. T.
Car Foundry
Con. Gas .., .
Gen. Electrle ......

Locomotive
Manhattan

Met. Tractlon
Pae. Mafl
People's Gas ..
Republic Steel ..

.y, pref,
West. Unjon ..
Glass
Pac.
Money i o
“Szles at noon, 843,300; total sales, 633,300,
London Stocks.

Sept. 11,

Clos.Quo, C
Consols, %
Consolg,
Atchizon
do., pref,
Anaconda
Baltimore & Ohio
St. Paul
Chesapeake & Ohlo
P. B G

money
account

do., 1st pref,

do., 2nd pref.
Illinois Central
Louisville & Nashvi}le
Kansas & Texas ..
do., pref.
New York Central
Norfolk & Western
do., pref.
Peunsylvania ..,
Ontario & Western ...
Southern Pacific
Southern Railway

do., pref ..
Unijon Pacific

do., pref.
United Stat

do., pref. ’
Wabash ....

do., pref.
Reading ... «..

do., 1st pref. ..
do., 2nd pref. ..ccevecencaes
Standard Stock & Mining Exchange
Sept. 11.  Sept. 12.
Last Quo. Last Quo.
Agk. Bld. Ask. Bid,
11 9% 11% 9%
8 eei
41 3% 4% 3%
20 18 22 18
e e
4115 39

Black Tall .......
Brandon & G. C. ...
Can. G. F. 8B ....
Carihoo (McK.)
Cariboo Hyd.
Centre Star
California
Deer Trail
Falrvlew Corp.
(Giolden Star
Glant

Iron Mask ....
Hammond Reef ...
Lone Pine
Morning Glory
Morrison (as.)
Aountain Lion
North Star, xd. ..
Olive ..
PAYDe ... s+eosen
Rambler Cariboo ..
Republie ...
Sulllvan ..

Virtue .. .
War Eagle Con. ..

s apde o
gwamwm-

lands, Bic; doy, gulf, 9l%c.

C.P.R., 35 at 141%, 100, 25, 50, 10, 25 at
14015; ‘Centre Star, 8500, 1000 at 40; War
Eagle, 5000 at 20, 2000 at 19%; Cariboo
(McK.), 1000 at 19%; White Bear, 5000 at 3;
Centre Star, 2000 at 40; Soo Railway,
com., 30 at 81
——
New York Cotton.

New York, Sept. 12.—Cotton—Futures
opened firm; Sept., 8.42c bid; Oct., 8.372;
Nov.,, 8.31c; Dec., 8.34c; Jan., 8.32¢c; Fe",
8.18¢; March, 8.17¢; April, ——; May, S.20c.

Cotton—Futuies closed firm; Sept., 8.552;
Oct., ‘8.45c¢; Nov., 8.40¢; Dec., 8.40c; Jan.,
8.41c; < Feh,, 826e; March, 8.24¢; April,
825c; May, 8.28¢.

Cotton—Spot closed quiet; middling up-
Sales, 200 balvs.

Price of 0il,
Pittsburg, Sept. 12.—0il opened and clos-
ed at $1.22,
Dun’s Trade Reviewy.
The week at Montreal has been a fairly
busy one.. The demvand for Iron is brisk,
with increasing firmness In values, and

Canadian furnaces. Summerlee iron is e-
ing imported-in ‘' falr quantity, and some
good-zized import orders have also be'n
placed for Carnbroe. Selected No. 2 Sum-
merlee Is guoied from $21.50 to $22; Cara-
broe, $20.50 to $20.75; English iron, $20.
Bars and all other iron products are very
ﬂrm. Tin, lead and copper: are a little
easjer. Increasing enquiry is shown for
olls, paints, ete., after the summer quiet-
ed; linseed oll is easler by 2 cents a
gallon. In groceries a satisfactory move-
ment Is reported. Sugars continue easy
with good demand at the refineries. A
cable from Denia states that the Escalona,
the first direct fruit s‘eamer,
to elear for Montreal on the 13th. inst.
Cheese and butter values show some im-
provement since a week ago, and the ex-
port movement is quite satisfactoery,

At Toronto this week quite an ac ive trade
has been done in wholesale ecircles. The
city has been crowded with visjtors, among
them being many country merchantg who
have combined business with pleasure. Lib-
eral orders for the Nerthwest have been
received, and the outlook generally is very
encouraging., Prices of staple goods are
firm all round, and payments this month
are ahove like dates in previous years. In
groceries the movement has been fairly
satigfactory at generally unchanged prices.
Hardware, metais. drugs, leather, ete., have
sold well at steady prices. The movement
of grain is increasing, with prices of wheat
and oats somewhat weaker. The supplics
of butter have been heavy and prices in

continued diffienlty in getting supplies from |

is expe~ted |

| Hamlilton.

REAS

'ood for everything

that runs on wheels,

/
Sold Everywhere. N

Made by IMPERIAL OIL CO.

———THE=—

POLSON IRON WORKS
TORONTO

Engineers,

Bollermakers

and Steel
Ship Builders.

Brass Castings of all Descrip-
tions.,

Works and Office,
6 Esplanade East,
LW e end o SRME s e s f ST e e

consequence weak., Cheese, on the other
hand, is firmer, owing to higher cables.
Cured meatg rule firm, aud prices of dress-
ed hogs are slightly better. In the dis-
trict for the week only three failures were
reported, none of which had a credit rat-
ing, and only one with liabilities over
$3000.

Business conditions have not shown any
material change in the past two weeks at
With jobbers the “turnover is
fairly satisfactory for the seagon. Whole-
sale clothiers are busy shipping fall goorls.
The graln, produce and provision markets
are fairly supplied and with little varjation
in prices.

ey

fluences

cases they are entirely misleading,

market.

These letters mailed on request.

14 Richmond Street Easti,

Don’t Speculate
in Stocks Until

ou have studied the underlying
which determine marke

rﬂnclples and
fluctuations.

It cannot be too strongly emphasized that, in this business, as in
all others, success is only to be attained by the exercise of sound

judgment, based upon a correct view of facts and conditions.
all “tips” and “rumors” and “inside” information ; in the majority of

Avoid

We have just published a pamphlet entitled * Principles of Stock Specula-
tion,” being practical hints for the successful deahng in Stock Exchange
Securities, which will be of the utmost ussistance to the prospective operator in
enabling him to form a sound opinion as to the probable movements of the stock
Mailed on receipt of ten cents.

SPECIAL LETTERS ON UNION PACIFIC, MISSOURI
PACIFIC, WABASH AND SOUTHERN PACIFIC NOW READY

Markef letter issued daily, 5 p.m.

JNO. D. EDWARDS & CO.,

- .. .TORONTO.

TS THAT TALK!

Thousands of Dollars
on Their Investments Will Be Paid Out

This Week in Checks to the Stockholders

in Dividends

HE

o d

is sellir

in dividends t . /

This company has over 105 producing oil wells on

1o many thousands of barrels of high grade illuminating ol monthly to the Standard
>

sound financial status on the market to-day.
It is established on a solid dividend-paying bails. uts
o its stockholders at the rate of 27, monthly on their investments.

its holdings in QObhio, and

Qil Company for Cash.

This company has vast holdings in Santa Barbara, C
Drilling for oil has already commenced, and rich

coast,
immediate pro

This vast tract of oil land will be
company's holdings are already built fi

by land. !
e streak” of oil sand at any time now.

wharves on the

transportation will be much cheaper

duction.

Barbara tract expects to strike the gecond ‘‘pay
actually occurs the value of the holdings will ke
speedily advance.

w oil Bidorado of the far West.
he B or loading tank steamers, by means of which
The superintendent of drilling on the Santa

Eastern Consolidated Oil Comipany continues the best paying investment -wnh a
The Company is not an experiment.

It has distributed over $100,000

Cal., 19.000 acres along the Pacific
indications, give prophecy of

Two large ocean

When this

doubled, and the price of stock will undoubtedly

Stockholders Are Jubilant and Are Doubling Their Hoidings in Anticipation of the Rise

Those Who Buy the Stock Now at 50c.
a Share Will Have an Opportunity to
Realize on the Advance to $1.00 by Jan. 1

B

speed and five more will be begun as soon as oil is struck in these.
will give 50,000 barrels of oil a mont

Another Fact.

e S S

River proper

The Standard Oil Company is building a Gia;
tract, which alone will require thousands

iy,

Development work is being pushed on the Company’s K.er.n
Five welis are being drilled with all possible
These ten wells alone
h in addition to the product in Ohio from 100 wells,

1t Oil Refinery in Kern River
of barrels of oil a day.

Such are a few of the FACTS that make the stockholders happy and the Eastern

Consolidated the safest and most profitabie investment on the market.

Send for prospectus.

A solid, substantial business znterprise that appeals to conservative
investors who require absolute security as well as profits.

C. B. HEYDON & CO.

Rooms 401 and 402, Manning Chambers Building, 72 Queen Streset West,

Corner Queen and Teraulay Streets, Court House Square,

TORONTO, ONT.

0415 |

AND RICHMOND STREETS

BRANCH MANAGEHRS
Toronto, Detroit, Winnipeg

Douglas, Lacey & Co.
Stocks paying 8% to 12%. Original invest:
ments secured and guaranteed,

BAINES ‘& KILVERT

C.C. Baines (Member Toronto Stock Exchangs
Buy and sell stocks on London, New York
Montreal and Toronto Stock Exchanges.

Tol. No. Main 820. - 246 28 Toronvto Street.

W. G. JAFFRAY. . 8, CaSSELS.
(Member Toronto Stock Exchange.)

JAFFRAY & CASSELS
STOOK BROKERS. _ ..
Orders promptly executed on all leading
exchanges.
16JORDAN ST. - - - Phone Main 27

FACTORY OR WAREHOUSE FOR SALE.
Well lighted corner, nine thousand feet floor
space, elevator, hot water heating. » limmediate
possession. KExceptional barguin. Small pay-
men? down, balance 5 per cent.

PAUL SZELISKI, 23 Scott St.

CHARTERED BANKS.

Dominion Bank
TORONTO.

R ]

CAPITAL . $2,500,000
RESERVE FUND $2,500,000

A Branch of the Dominion Bank
will shortly be established in the
City of Brandon, Manitoba.

Head Office - Cor. King and Yonge.
T. G. BROUGH, General Manager

Sovereign Bank of Canada

TORONTO

HEAD OFFICE -
Manning Arcade.
@

SAVINGS BANK DEPARTMENT

Inverest at 37, per annum allowed on
deposits of $1 and upwards from date
of deposit and compounded half-yearly.
D. M. STEWART,
General 'lanager,

A.K. BUTCHART & CO.

S8TOCK BROKERS

Financial, Insurance and Real Estate Agents,
Managers Cauadian Branch
DOUGHERTY & ALBERS
Bankers, Now York.
Industrial and Mining Stocks.

inliy. 3
ﬁﬁmgg ChambersCity Hall8q Toronto

*TO INVESTORS-

I can place $25.000at 10 per cent. per annum,
principal and interest guaranteed. Write for

particulars.
SAMUEL NESBITT, ERGRER™%%

9 TORONTO STREET, -  TORONTO.

MONEY TO .LOAN ON STOCKS

Bondsand Debentures on conveniént ter:
Interest 'Allowed on Deposits.

THE HOME SAYINGS AND LOAN €0., I.igl)’fﬂ

78 Church Street.

F. ASA HALL,

12 YONGE STREET [ARCADE, TORONTO.

Orders executed In New York, Montreal
and Toronto, for cash or margin,
Members Standard Stock and Mining Ex-

chan
P 246

First 1mu2es a

ange.
Tel. M. 2385.

BUCHANAN
& JONES,

STOCK BROKERS
INSURANCE and Financial Agents
Tel, 1245. 27 Jordan 8t., Toronto.
Orders executed on the New York, Chlcage,
Montreal and Toronto Exchanges. Minin
stocks bought and sold on ecommisslon. 24

CALL OFTIONS,
The following are the quotations on call
eptions for 1, 2 and 3 months, from the
London and Parls Exchange, Limited:
To end To end To end
Sept. Oct. Nov.
Can. Pacific ... 2
G, Trunk 1sts . 2
G. Trunk 2nds
G. Trunks 8rds
Atchison ...
St. Paul
Eries
L. and Nash
Missourt .... .
Norfolk and W
Ontario and W.
Reading ... ccsedees
Scuthern, com ..
Scu. Pacific
U. 8. Steel
Unlon Pacific 2
Wabash, pfd 1% 1% 2
We are prepared to deal In options at
the above prices. All transactions in op-
tiens and for cash expire at 12 noon on ac-
count day in which the ecall is due. The
amount paid for a call option entities the
giver to demand delivery of a stock at the
optlon price, viz., th2 gunotation ruling at
the time when option Is purchased. No in-
terest Is payable unless the call is exercis
ed. Options can be closed any time.
LONDON AND PARIS EXCHANGE, Ltd.
PARKER & CO., Victoria-st., Toronto,

3
21
31/’
2

TTTT OO
o) o :

0o g ssss
00 00 LLL 8ggs®

FINEST QUALITY

THE VOKES HARDWARE CO., Limited,

Cor. Yonge and Adelaide Sts., Toronte.

00 L 888g
T L 8
T L
T L
T

All dealers in Lamp Oils should use
Standard American Wicks

More light and better satisfaction than with
» othera. Wholesale only.

U

ed on deposits. Govern=
ment and Municipal

Bonds Bought ;

and Sold.

Transact a General Finangial Business

OSLER & HAMMOND

StockBrokers andFinancialAgente

f 1EXing St. West. Toronto,
Deaiers in Debentures. Stociks on London, Kag.,
New York Montreal and Toronto Kxchang
bought and soid on commission.

E.B OsLkr, R A, SMrra.
H, C, Haumonn, F. G. OsLen

G. A. CASE

(Member Toronto Stock Exchange)

STOCK BROKER

Dealer in S8tocks and Bonds on London
Hng.. New York. Boston and
* Montreal Bxchanges, '

20 KING STREET EAST
TORONTO,

EMILIUS JARVIS & CO.

MEMBERS TORONTO STOCK EXCHANGE
18-21 King Street West, Toronto.
STOCK and BOND BROKERS
Municipal and other Debentures ht

el T g

McINTYRE & °
R—

New Yor xeh i
COo uu{"

gﬁmgr 0 of Trade,
SPADER & PERKINS,

Members New York Stock Bxchange
. and Chicago Board of )

J. G. BEATY,

Managen,

21 MELINDA ST.

FERGUSSON & BLAIKIE

STOCKS AND
w——"BONDS

23 Toronto Street, “Phone!
TORONTO. Malin 1362

A.E.WEBB & CO.

bers of T to Stock K g0)
_ ® TORONTO STRENT.
Stocks Purchased for Cash or Margin
ON ALL EXCHANGES,

WYATT & CO.
(Members Toronto Stock Exchange)

Execute Orders on Toronto, Montreal and

New York Stock Ex Chi Board
d‘ ;’lr:d':. Ounem Buu&

King 8t. W.

THOMPSON & HERON

16King St. W. Phones M 0814484

NEW YORK STOCKS

P rivate Wires. P rompt Service

STOCKS | oyecranses
BOUGHT
& SOLD

real, New York
and London.
John Stark & Co,
26 ToroxnTO 810
TORONTO.
HeNRY S, MARA. ALBERT W, TAYLOR
T to Stock Exchange. i
soox sCRERE . B Kommo T
exe 4 "
Ortiu?;:‘})::nul\g"g New York Exchanges.

W.A.LEE & SON

sstate, Insurance, Financial and
lumlsgoc-k Brokers. ,Private wires,

MONEY TO LOAN AL 4 fo8

per cent. on
Real Estate Security.

Rentg collected,
valuations and Arbitratioms attended te.

CENERAL ACENTS

WESTERN Fire and Marine Asssrance

Co.
MANCHESTER Fire Assurance Co,
NATIONAL Fire Assurance Co,
CANADA Accident and_ Plate Glass Co.
LLOYD'S Plate_Glass Insurance Co,
ONTARIO Accident Insurance Co.
LONDON Guarantee and Accident Co
Employers’ Liabllity, Accident and
Common (,‘nrrl‘(;}'s; 1)0"3-”: u%%ed".
OFFICES—~No, 14 ctoria-street, on
Main 592 and 2075. 246

BONDS

First-class Municipal Govern~
ment Bonds., Send for list

H. O'HARA & CO.,

30 Toroato Street, Toronto. 246

E.R. C. CLARKSON

ASSIGNEE, -
Ontario Bank Chambers,

Scott Street, Toronte.

EEN'CILY:
ANk A0

Bstablished 1684

McDEARMOTT,

CORNER VICTORIA AND L

Exchanges for Cash or Margin. Commis
references upon application. Direct priv
Street, New York. Teilephnone

CAPITAL $100,000—-FULLY PAID.
BANKERS AND BROKERS,

Orders exectted. for the purchase or sale of Stocks, Bonds and Grain ‘on al

Reference: Third National Bank, Buffalo, where we have deposited $10,000.

EVANS & LEE

246
OMBARD STS., TORONTO.
sion 4 each for buying or selling. Bank

ate wires to our Head Office, 35 Wall
Main Z820.

TOCKS, BO

We execute orders in a g g
changes for cash or on argin.
Atchi‘, N.P, Norfolk, Mo. P, Con. Lake
stocks on five points. Correspondence invi

McMILLAN & MAG

NDS, GRAIN.

11 stoeks lsted on New York, Boston and Philadel hia Ex

Dom. Steel on ten point margin; 8.P.
grgperiur, Twin City and other standard

ted.
UIRE, * "™ HASAIEL,,

Correspondents : Joseph Cowan & Co.. 44 and 46 Broad way, New York
Members N.Y, Consolidated Stock Exchange.




