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pAQB THIRTEEN

EYRE MAKES 
SDY RECOVERY

! CABBA *

BRAZILIAN SOARS 
ON PEACE TALK

C.P.R. ON THE CLIMB Record of Yesterday’s Markets |’•ck
t Strength of C.P.R. wu one of 

the feature# of the New York 
market yesterday. The stock 
rose to 149% In the general up- 
rush In the closing .hour of the 
market, at which price It Is 21% 
points above the low level of 
126 established last fall

i
F

1 notation*.

FRONT ST. 
Main 5763

TORONTO STOCKS. STANDARD STOCK EXCHANGE.
Stock Sells Five Points 

Higher — Profit-Taking 
Weakens Timiskaming. %

Stock Advances About Seven 
Points on Unusually Heavy 

t Transactions.

Am. CyanamM com.............. 16
do. preferred ........

Ames-Hoiuen com. . 
do. preferred .....

Barcelona .......... . ...
Brasilian T.. L. a p 
Y. N. Burt. com. ...

do. preierred ........
Can. Bread com. .................. it
C. Car * F. Co........

do. preferred .............. .
Canada Cement com

do. prefened ........
Can. St, Unes com..

ferred .................... 76%
Electric .............. ‘10*

Ask. Bid.
Gold—

Apex ..........
Boston Creek •*,»••*,,.*»• ....
Davidson ............................A 33
Dome Extension .............. .. 10
Dome Lake „ ' **

.’I 6%61 5%

1
.1... 14% 24

60
9 1%

/ 'ft
86%40 l'J 17

Dome Mines ....

Bollinger Con. ..
«.omeeuike .....
Inspiration ......
Keora. ....................
tUrkiand Lakf .
Lake Shore ........
McIntyre ..........

SSSS Mi„„ ::..........
Ivre. V, * N. T............
Porcupine Crown ................ 36

e aou i

66% ...
86 64%

0.00FUNDS FOR CUL LOANS 
OaEVED IN PROSPECT

X sharp recovery In McIntyre, 
hlch, after opening at 1.66, advanced 

go 1,40. five points higher than the 
toeing quotation of Wednesday, was 
lbs most conspicuous feature of tran­
sactions on the Standard Exchange 
yesterday. It appears to be well es­
tablished that the selling of McIn­
tyre on the previous day was not eon- 
eected with the Timiskaming contro­
versy, altho an Impression had gained 
ground that such a relation existed. 
She buoyancy of yesterday was a 
natural recoil from depression, helped 
Sugely by the extremely optimistic 
View taken in Wall street of the pros- 

Dome, which

2 1 Bullish enthusiasm which swept 
Wall street yesterday on the convic­
tion that Germany Is on the verge of 
collapse was communicated to the 
Canadian exchanges, the buying in 
Braelilan being of the meet insistent 
character In months. Brazilian, which 
has been languishing under

ES 16 1! 1%6.1022 21 6.10176, 200, 216. ........ 4157
68% 568%HUIT 1389% n

TORONTO ,35 MONTREAL
In making an Investment the selection of the security I» the most 
Important factor. Write us for advice before making a purchase.

42 30.do. 41
Call Gam ........ 143

:::: '88%
100 140ERY .... . - war con­

ditions, not so much because of de­
creased revenue in milrels as because 
of heavily adverse exchange condi­
tions, was given a powerful stimulus, 
closing at 40 In Montreal and at 89 
in Toronto. Locally, the stock, which 
was on offer on Wednesday a small 
fraction above the minimum of 82, 
opened at 82%. Then, as 
cable reports emphasized the «tent 
of the Industrial rising in Germany, 
Brazilian made a rapid advance "to 84 
before the morning session ended- In 
the afternoon the upward movement 
took on a spectacular aspect, the lm- 

carryin^
fTOrn 36% to 86% and from 36% to 

without intervening sales- More- 
then 1000 shares of Brazilian were 
dealt in on the Toronto exchange of 
the total dealings of 2866 shares.

The steel stocks were strong and 
fairly active, but did not respond to 
the peace sentiment after the manner 
of U. S. Steel, which sold up to 98 
In New York, a gain of nearly five 
points. Dominion Steel sold at 69,- 
or % higher: Nova Scotia Steel was 
%‘ up at 67%, asd Steel of Canada 
showed a gain of % at 64. Cement 
was also stronger at 68. byt Steam­
ships sold off to 41%. C. P. R„ which 
reached 149% In New York, was not 
dealt: In, but the bid was advanced 
to 147% with 148% asked.

Firmness of the second issue, 
quoted at 98%, Was a feature of the 
war loans," in which transactions 
amounted to 38200,

Can Loco, com............
do. preferred ..........

C. P. R, ................ ...
City Dairy prêt. ..... 
Confederation Life .
Cons. Smelters ..........
Consumers Gas ........
Crow’s Nest ................
Dome ...............................
Dorn. Cannera prof. .. 
Dom. Steel Corp. .... 
Mackay common .....

do. preferred ..........
Maple Leaf com............

do. preferred ..........
Monarch com. .......
N. Steel Car com........

do. preferred ..........
Nlplssing Mines ..
N. S. Steel com... 
Petroleum ..... .
Prov. Paper com. 

do. preferred ..
Ruesell M. C. com...........
Sawyer - Massey ...

do. preferred .......... .
Spanish River com...

do. .preferred ........
Standard Chem. pref 
Steel of Canada com.

do. preferred ..........
Toronto Paper ............
Toronto Railway ....
Trethewey .................. .
Tucketts com...............
Twin City com..............
Winnipeg Ry.................

Banks—
Commerce ................ .
Dominion .......................
Hamilton ......................
Merchant»’ .................. .
Motions ..........................
Montreal .....'..............
Nova Scotia ................
Ottawa ..........................
Royal .............. ...............
Standard ........................
Toronto ...............
Union .......... ................ .

Loans. Trust. Eto.— 
Canada Landed ..
Can. Permanent . 
Colonial Invest. . 
Hamilton Prov. ..
Huron A Erie 

do. 30 p.c. pd... 
Landed Banking .
Lon. A Canadian 
Tor. Gen. Trusts 
Toronto Morte-âge 

Bonds—
Mexican L. A P. 
Penman’s ........
Rio Janeiro ........
Steel Co. of Canada
War Loan, 1926 ........
War Loan, 1981 ..... 
War Loan, 1987 ........

66% 7
88%

.. 148% 147%
88%Banks Have Difficulty m Finding 

■* Employment for Idle 
Surplus.

ISBELL, PLANT & CO.21 20’lees. Prompt Delivery, 
ITATOee IN STOCK.
COLBORNE ST. 

tone Main 7238

60 21
.. 876 '36%26 1% Members Standard Stock Exchange.Porcupine Tisdale ........

Porcupine Vlpond ..............
Preeton..................
Schumacher Gold M.........
Teck-Hughes 
Thompson -Krist ....
West Dome Con.... 
Waaapika ...

Silver—
Adanac ........
Bailey ............
Beaver ............................
Chambers-Ferland ...
Coniagae ........................
Crown Reserve ........ ..
Foster ....
Gifford ...
Gould Con.
Great Northern ..........
Hargraves .....
Hudson Bay .
Kenabeek Con.
Kerr Lake ....
Lorrain ........
La Rose ..........
McKln. Dar. ..
Mining Corp. ..........
Nlplssing ....................
Ophir ..................
Peterson Lake . 
Rlght-of-Wa 
Provincial,
Silver Leaf ....
Seneca.Superior . 
Timiskaming ...."
Trethewey ..........
Wettlaufer ;........

Miscellaneous—
Vacuum Gas ...

Silver—86%e.

147 1% BROKERS2360 20%8! 75........ 9.36 3 2%Montreal, Jan. 31.—There le still no 
genera; cnange in the money situation 
**ere so tar as tne market is concerned 
au-u views continue to differ as to 
wiiebner it can change to any appre- 
coauie extent for some lntle time to 

with no coule-
it Is believed, however, that funds 

have been piling *p in the banks Since 
tne turn of the year, and the unticulty 
of finding employment for tne Idle 
stmpius is increased oy the premium 

A on New York excnangc. The premium 
continues to rule around one per cent., 
and in view of tne handicap thus im­
posed on transfers to New fork, 
woere banking funds could find tem­
porary employment in the call money 
market, Caere is some speculation as 
to whether the si.tuai.ion will not react 
to tne benefit of tne Canadian market.

Two or three millions added to tne 
present supply of credit would be of 
material assistance in restoring liquid 
condition to tne market for Canadian 

i securities Prices are low and the 
market is viewed as free from the In­
flammatory features considered dan- 

thru a resumption of the selling which gerous 12 or IB months ago. 
was "checked last week by news of a 
And on the 400-foot level. Altho fur­
ther Information confirming the dis­
covery has come in from the north, 

broke to 52%, a two-point 
Elsewhere in the list there 

were no notable changes.

73 35 Standard Bank Building, Toronto
•end for copy ef “Canadian Mining News"

numerous69.". 59

•: S . IS*58% 57gect of early peace, 
usually Is a leader in an upturn when 
indications point toward the .end of 
hostilities, was a laggard yesterday,

- so skies being recorded here, but the. 
bid was advanced to 9.00 
Stock offering. Davidson continued in 
steady demand, making a gain of % 
and closing at 82% on dealings of 
1600 shares. Teck-Hughes was firm 
at 69% and Waaapika at 22. Hotlin- 
ger was pllghtly weaker at 5.06. 
Montreal wire says: “It is stated on 
good authority that the Holllnger re­
port to be shortly Issued will show a 
substantial surplus from operation 
last year. Despite the reduced profit 
ger ton, the ore reserve le now the 
greatest In the history of any North 
American gold.mine.”

Contrary to expectations Timis­
kaming Is not firming up as the cru­
cial stage of the proxy contest draws 

. near. There was some profit-taking 
1 yesterday, carrying the stock from 
I 31 at the opening to 29% at the dose, 

two points below the close of Wed­
nesday. McKinley-Darragh suffered

8 Telephones Main 272-273.12
95 31%WOOL—FURS 91

1130 10
6% 4 SHARP ADVANCES IN 

NEW YORK MARKET
21 25% petus the stock at * bound...8.50 8.20
67%

......13.60 12.76
0IM HAMILTON 6. WILLS.3.69

«c to «?c per 22
41,,r-tM, Lli*Hed. TOBOXT '82 Member Standard Stock Exchange 

Specialist In
3

50
"4lbs., at 311.35; 10. 1070 Ibi 

900 lbeh. at 310-60; 6,
120, 880 fce.. at $10. 
k) lbs., It 310; 2, 990 D 
bs., at 37; 4. 1020 lbs.. 
Es., at $7.76; 1, 1110 lbs,

P lbs., at 19.40.
070 lbs., at 318.60; IS, $

10 Cobalt and 
Porcupine
Private Wire to New York Curb 

Phone M. 3172
1904 ROYAL BANK BUILDING

STOCKS8'ii%
64

Peace Outlook and Other 
Bullish Influences Inspire 

Big Movement.

37
J%7

......6.90 5.70
... 33
b; 54 

.......8.60

83 30
52

to 8.75 3.60
14% 8.25

LOUIS J. WEST & CO.h New York. Jan. 31—Well-defined causes 
contributed to the unusual activity, 
breadth and strength of today’s stock 
market, chief of which was the stirring 
message of President Wilson to the west­
ern farmers’ conference. Other patent 
developments Included the cumulative 
signs of serious disturbances within the 
central empires and an advance in inter- 
mountain freight fates, coupled with the 
reported decision of the senate’s railroad 
committee to recommend restoration of 
the railroads to shareholders a year after 
the war.

Stocks were strong at the opening, but 
the market did not get into its stride 
until midday, when the enquiry for ralle 
overshadowed all other features. Indus­
trials next came forward. United States 
Steel leading, with allied equipments, in­
cluding the favorite war issues.

Prices were at highest levels in the 
feverishly active final hour, operations 
being enlivened by sensational advances 
in several high-priced specialties, notably 
General Motors, which recorded an ex­
treme gain of 16 points, at 139%; General 
Electric, which rose 9% pointa, to 140, 
and Texas Co, at a gross advance of 
6% points.

TT I, — O- 8. Steel a Leader.
United States Steel waa confidently ab­

sorbed in single lota of 1000 to 4000 
shares, closing 97%, the slightest frac- 
tion under its best, and a net gain of 
4%. Pacifies, coolers and minor west­
ern and southwestern issues featured the 
rails at gross gaina of 2 to 6 points. 
Sales aggregated 965.000 share*

Bonds were active but Irregular, In­
ternationale hardening percepttoly, while 
Liberty issues were heavy to weak. The 
3% s made a new minimum at 97.20, like­
wise the second 4’a at 96.76. both rally­
ing subetanuelly later. The first 4’s sold 
between 9b.6;- and 96.60. Total bond aasee 
par value, amounted to $6,375,000

Old United States issues were "% to % 
Per cent, higher on call.

10
«%FALO UVE STOCK.

o, Jan. 81.—Cattle—j
P», 25. Steady; $7 to * 
Its, 1340. Strong; hear 

mixed and yorkers, $17. 
yerkers, $16.76 to $17; pti 
k roughs, $16.35 to $1R| 
4.60.

I lambs—Receipts, 326 
L $14 to $18.50; yearlti*

|GO LIVE STOCK.

:::: 2
•............ 49
........ A- 1%

9%
8wt.": 3% Members Standard Stock Exchange

MINING SECURITIES
confederat,ontufe BLoa.

484
l

29
167 15

GEO. 0. MERSON & CO.5

7%DEFER ACTION UPON
ST. PAUL DIVIDENDS

Big Decline in Profits
Of International Nickel CHARTERED ACCOUNTANTS

4 8,
STANDARD SALES.

Op. High. Low. Close. Sales.

1.000 
6,500 
2,000

ar s.837 LUMSDEN UILDING140New York. Jan. 31.—Directors of the 
Milwaukee and St. Paul Rail- 
erred action, today at their

Gold-
Boat. Greek. 26 ... ...............
Davidson ., 31% 82% 31% 33% 
Dome Ex.... 10 
Dome Lake. 17% ...
Holly Con.,6.05 ...
Keora .......... 10 ...
McIntyre ... 136 140 136 140
Moneta .... 7%........................
Newray M.. 38 88% 37%...
P. Crown... 31 ........................
P. Imperial. 2
P. V.pond... 21
Preeton .... 2% ... ... ...
Teck-Hughes 69% .v, ...............
T Krist.... 9 .......................
Waeaplka .. $2 ... ...

Silver—
Gifford ........ 3% ...
Gt North... 4% ...
Hargraves .. 8
McKln. Dar. 64 
Prov. ....... 47
Pet. Lake... 10 ~ ..
Traitik. .... 31 ..east:?. ‘1*

SUToa^la^a7,î6i.
* ' L__

NEW

New York, Jdn. 81,—International 
Nickel Co. report for nine months 
ended Dec- 31, 1917; Total income de­
crease $723,357, net decrease $3,861,- 
957) eunpQus decrease $2,928,166. After 
dividends on the preferred stock tee 
balance available tor $41,834,600 com­
mon stock ($26 par value), was equal 
to. $3.10 a share against 96.94 a share 
In same period of 1916.

Chi J. P. CANNON & CO.□ago, 
f def

.. 149 
.. 162%way

meeting here In the matter of declar­
ing semi-annual dividends, due about 
this tame, on the common and pre­
ferred stocks. It was explained that 
action had been deferred for an in­
definite period.

The last semi-annual dividend de­
clared on the common stock .was 
two per oenL and the preferred has 
been paying three and one-half per 
cent .semi-annually.

. 31.—Cattle—Receipts, 1 
beeves. , $8,75 to $14. 

seders. $7.60 to $10.76; oo 
■50 to 312; calves, $9.60 .

j --Aa
its, 28,000. Unsettled; Ugh 
5; mixed, $16.05 to $16.5 
to $16.65; rough, $15.90 I 
1.26 to $15.40; bulk qt sale

bundle—Receipts. 16,00 
native. $14.75 to $17.86.

r ÇATTLE MARKET.

DEMAND FOR SILVER
PARTICULARLY BRISK

74
stock BROKERS 

Members Standard Stock Exchange 
62 KINO STREET W„ TORONTO 

Adelaide 3342-3343

...
500■; 207r M-.1 200

1,000
6,200
1,000
5,000

1,000

139Such Supplies as Come Into Market 
Are Easily Absorbed.

Mocatta and Goldsmld of London, in 
S letter on the silver situation, dated 
Jàn. 10, say:

The offerings from New York have 
been ’extremely small, due, no doubt, 
partly to the purchases by the United 
{Kites Government for subsidiary 
coinage and Partly to the absence of 
•ny further news with regard to the 
American Government’s ‘‘deal" w1$h 
the producers, which, whilst the nego­
tiations are being carried on, naturally

ir GREAT STRIDES BY 
NORTH AMERICAN

500
- r40 30 500so 500 BRAZILIAN IS FEATURE 

OF MONTREAL MARKET
81 50088 9.000

3,000

1,000
1,000
8,700
2.500
8.500
6.ÔÔÔ

600
2,600

31.—No offers for fi 
i received were made I 
es weaker. Hogs'are qu 
t farmers ate holldng Insurance Company’s Assets 

Show Increase—Policyhold­
ers* Interests Advanced.

TORONTO SALES.

Open. High. Low.
Barcelona ... 8% 8% 8%
Brazilian .... 32% 39 32"
Cement ........ 67% 68 67
Can. Car ... 21% 21% 21
do. pref. ... 66 56 66y s *»ygte: lïK K» b

tejelUrs ..... 26% 16%. 21%
• Kmm., it it it it

SSÏÏÜiS..8* ’’ 13% 13% 10
®d?^ÎÎ!fPe‘ “ il il il* 41* 291
O. , $>rî‘" • • • 76 76 76 75%
Steel of Can.. 63 64 58% 64
Twin City .. 65 66 65% 65%
War L, 1926. 94 94 94% 94% $1 an-
War U, 1981. 93 93 93% 98% 33 000
War L., 1937. 9$ * 93 93% 93% $s)oO0

*..!* A.”
% 48% 47% 48%

9 ...
. 39% 30

Saies.Toronto bank clearing» tor the last week 
of the month totaled $56,223,367, an In­
crease of *6,681,642 over last year. For 
the month of January the increase is 
$13,006,32o. clearings totaling $269,470,999.

Montreal, Jan. 81.—Bank clearings for 
week ending today, $76,0S3;134. 
month, $348,926,668.

Ottawa. Jan. 31.—Batik clearings for 
week, $6,186,180; for month, $26,628,300.

London, Ont. Jan. SI.—Bank clearings 
for the week, $1,649.298; for January, 
$10,506,766.

Hamilton, Ont., Jan. 31.—Bank clear­
ings for the week totaled $4,189,938, and 
for the month $21,228.503.

Brantford, Omt., Jan. 31.—Bank clear­
ings for past week, $672,490; for Janu­
ary, $3,623,852.

Halifax,- Jan. 81.—Bank clearings for 
week, $3<#25,856; for the month, $15,-
311,960.

$L John, N.B., Jan. 31.—Bank clearings 
for week, $1,927,169; for the month, $9,- 
497,416.

Bank clearings of western cities. In­
cluding the following :

Week. Month.
Lethbridge............... ,$ 492,673 $ 3.001,039
Calgary ......................< 6,229,227
Victoria ........ ............  1,681,391 .................
Edmonton .................. 2,788,190 16.286,467
Moose Aw ................ 883,599 6,182,860
Vancouver .........  7,822,971 .................
Regina,............ ••*•«... 9,498,980 18,946,416
Saskatoon ..................  1,402,267 7,302489

NEW BRITISH CREDIT.

X#G CATTLE MARKET., t, 135
Stock Advances to Forty on 

BriskI 1,004encourages the sellers to bol£ up their

..In the meantime the trade demand, 
leth tor home and neutral, countries, 
bee been particularly brisk since the 
beginning of the year, and such sup- 
Bites as have come In the market, 
lave been easily absorbed. -

bn. 31.—Offerings at 
[ere 250 cattle and 500 ho 
kl hog markets were stei 
v’s market/ Quotatio 
p, $7 to $11.50; heifers, 
p. $7.50 to $9; stockere e 

$9; calves, $6.60 to $11._ .
|$#ü

100
Trading 

Stocks» Strong.
- Steel301 25 The report submitted to the policy­

holders of the North American Life at 
the 37th annual meeting was the beat 
in the history of the

375I
ISFor

New lurk stocke as follows:
Open. High. Low,

Wnas and Granaer»/- 
B. & Ohto... 61 62 61 52
B. rie •;..........«% 15% 15% 15% 2,600
do. 1st pr... 26 , 36% 26 , 26 1,000

Gt. Nor. pr... 89% 904 89% 90% 1100sit s mi as
Atchison, xd.

1% PC. ... 83% 86 >68%
C. P. R. .144 148% 144
K. C. South. 17% 18”
Mo. Pac. ... 21 
Nor. Pac. ... 84 
South. Pac...

STOCKS.44
210 Montreal, Jan. 31.—The local «stock list 

presented a further rtcotti of" improve­
ment today, more marked, possibly, than 
any sessions of strength which have pre­
ceded It In the current Improvement in 
values. The' most, active features were 
Dominion Iron, Quebec Railway, Cana­
dian Smelters, Brazilian and Steel of

Iron opened at 57%, and closed at 59%; 
Quebec Railway started at 18, one point 
up, and closed a half down; Smelters sold 
to 25%, opening up at 25%. Brazilian was 
in good demand; on Wednesday It closed 
at 32% and today went to «0. Stiel of 
Canada, opening at 58%, registered a rise 
of 1% points. Canady Steamships was 
on the quiet side; sold from 41% to 41%. 
Spanish River was fairly active after a 
long period of quietness, selling at 13 to

_ , , company. After
pointing out the great strides in busi­
ness written, the president. L. Goldman, 

1 ’referred wilh pride to the company’s as-

» 26
25

ACTION FOR UBEL
AGAINST F. L CULVER

BREACH OF MEDICAL ACTCL Sales.A!
:S AND WOOL. ! sots, now arnjtinting to $17.268,471.46. A 

considerable increase during the year in 
bonds and debentures hold was due to 
the company’s tlbeiel purchase of gov­
ernment bonds. After KabU4t.ee have 

fU-ly Provided tor there is a sub- 
$2,774,854.38,

t-bl shing beyond a doubt the strong fln- 
position of the company.

Pvllcleii issued and revived during the 
year nm,tinted to $12,536,832. a sum con­
siderably in excess of any previous year’s 
business. The total assurance now In 
fotce amounts to $66,213,623. a net in- 
crSî["e durl“F the last year of $5,628,S1L 

27*® management of the company has 
striven to advance the interests of the 
policyliolders. During 1917 over $1 500 MMor, in exact figures. $1,674.291.23. WMiïïïa
to poueyi.oluers Of this amount $248,- 
5-7.6» represented dividends, and at tbs 
same time the company announces that 
the much larger stun of $310,967.66 he» 
been apportioned for dividends m l”
It Is to be noted that during the past 
ten years tins company has paid die 
stun of n.663,467.04 as dividends Or ser- 
?iu,.^UwIr Pohcyholders. A survey of 
the 37fch report must renew the sense 3 • 
pride and security which every North 
American Life pdscyholder enjoys.

OPPOSE ALIEN LABOR

23
40 440

Chatham Judge Reverses Decision and 
Fines Offender.

Special to The Toronto World.
Chatham, Jan. 81—Judge Coughlin 

today reversed the decision in the ac­
tion brought by John Fyfe of tiro On­
tario College of Physicians and Sur­
geons, Toronto, against James Hoyle 
of Dresden, charging him with a 
breach of the Ontario Medical Act. 
The case was heard by Magistrate 
Turner of Dresden and dismissed. 
Judge Coughlin, to whom the Coliegi 
of Physicians and Surgeons appealed, 
teday found the defendant guilty of a 
breach of the Onjferio Medical Act. The 
conviction was the result of evidence 
given by James Armstrong, who stated 
that Boyle had given him medicine 
and prescription for a malady he was 
suffering with. A fine of $25 and 
costs was imposed by the court.

red. Toronto. John Hallaa 
■City butcher hides, gree 
x skins, green flat. 23o 
horsehldee, city take oft 

’ lambskins, shearing and 
$2,25; Sheep, $2.50 to $4. 

rkets—Beef hides, fiat, 
19c; deacon or bob calf, 
horsehldee. country take- 

.50 to $6; No. 2, $6 to $6; 
tins,-$2.50 to $3.50. Horse, 
stock. $25.
rendered, solide. In ban- 

; country solid, in barrels, 
lo; Cakes, No 1, 14c to 16c. 
shed fleece wool,
0c; coarse, 58c.
: coarse. 65c.

2 10 I
•\.A writ waa served yesterday on F. 
is Culver, president of the Titntekam- 
lng Mining Company, at the instance 
« Hamilton B. Wills. Mr. Wills asks 

-$100,000 damages a» a result of state­
ments made in a circular sent out a 
tew days ago by President Culver, 
•eking, Timiskaming ’shareholders for 
their proxies for the annual meeting 
Rl be held next Monday.

MONTREAL STOCK EXCHANGE. 

Supplied by Heron 4 Co. :
Bell Tel lift H ,h' Unr- Cl0*»- SaleaIromptoii "ii* * ”

Brompton ... 48 ..............
C. P. R. ........144% ... ..
Can- 8. 8. .. 41% 41% 4
do. pref. ... 76 ..............

Can. Car ... 23 23 2
do. pref. ... 56% 60 6

Cm. Cem. .. 67% 68% 6
8£ &~8* -

V"^r.v: S*.»H .»*•»*
i

Con. Smelt.. 26 26% 25 25%
Steel of Can. 53 66 62U kk
Spanish R. .. 13 13% n* g%
Toronto By... 60 ... . **
C.W.U, 1935.. 95 ... .
C.W.L., 1031. 93% ...

Banks—
Loans—

85 1,600
49 1.000

17% 18 
23% 21% 23 
85% 84% 85

South. Ry. .. 23% $4% 23% 24
Uc^-lu2 116 114,4 U*

300910
10 1.200

30,000
4,000
6,700

10Â; 83«% 200 i
MONEY AND EXCHANGE 10wished i 23 COTTON NOT SWAYED

BY PEACE REPORTS
95>.

60 60 cSf*F*4°k:: gg ^ 6314

Lehigh Val.. eg sg% gg

*S;Si52'5.=S S,-” «’
Aloohdl .....wm 122% 121 121 9,400::i^.30*.iE

^ ::: 1$ %» %
ÎÎ* 1% %» h% 3iZ

io!% iol Jfâ ÏZ 

k°E.BT. II*
lï% II* W l\* wg

C. Leather... 66% 68% 66% 68% 14 600
gaS**:.;: 8i' il g* B S 
SST?..:::;’!* *1$ «$» »

.......... 76 77* 76 77* 8,,0°
Goodrich .... 45 49 45 49
G. N. Ore... 27% 28% 27% 28% 6 9M
lofi. Cop. ... 46 46 % 46 46V4 fi’sOOEHXS- :: SS 8* «1 •$

ter-.:. 8Ï 8| 8l 8*
Max. Motor.. 27U 30 272 inEL1^;;. 8* 8 El «*»

fcTcw S’* III S' si "5

gw: si si si $ 
«SbSr“”- - s* as si S 
1^ .:::::: 8* S' 81 S*

SI Ik SI 81 «

U. S. Steel... gg% 98 98% 97% 32» 700
TTd£\,P£L ’’’“OH D3% 110% 112% i*i00
Utah Cop. .. 81% 83% 88% g*% b’oOO 
Westinghouse 40%. 42 40u n. i'iiiWillys-O^ {?% ”% il*

Total sales. 996/100. ” * 20’900

London, Jan. SI.—Money, 3% per cent. 
Discount rules, short bills, 41-32 per 
eem..; three months’ bills, 4 1-16 per cent.

45068% 295 98% 39 70025^ BRITONS Paris. Jan. 31.—Trading was quiet on
mew atf nnnimv M S* bourse today. Three per cent, rentee | If A M rADTV I 2 francs, 75 centimes for cash, 
lllnll f vlX 1 I * ftîn,e on London- 27 francs. 16 cen-

30025 J. P. BiokeU * Co. received the 
following closing cotton letter: “There 
wae a moderate trade demAnd in evi­
dence today for «he March option, 
which closed slightly higher. On the 
other hand the distant months were 
rather freely ottered thruout the ses­
sion, dosing ^lightly below yesterday’s 
figures. The various peace rumors 
that were largely responsible for the 
excited advance In the stock market 
failed to In any way advance the cot­
ton market and it hi a debatable ques­
tion whether the early termination of 
hostilities would be found to toe a con­
structive feature at the present level 
of prices.

We think the situation requires 
most careful scrutiny until the ques­
tion of peace and its effect upon prices 
can be more clearly discerned.

695
1180,616,776Ex- 75

443
860
225__ -Sterling exchange ratee on New York

, \T/:*L r r •. 5 ■ J«re unchanged yesterday, with demand
1 With United ■ ipôted at $4.75 6-16 and cables at
Will Intensify I
. — ï ■ . 9jr cent Local sterling ratee were un-
h Kecruitmff ■ "■'til demand at $4.80.10 and

6" ™ tobies at $4.81.30.

,1-ti.i ,h, - “VIMNt>

s-sSïïîisÆs,':ritish recru ting in this ■ Itotes that the directors will discuss the
op.n on of General Whtte. ■ ttvideui at their next meeting. He
, jl8*1. and, Canadian rev ■ toy* also that earnings of the company
i In America. "The mala ■ during 1917 were excellent.leneral White today, “is I 1 _____
h or Canadian subject in ■ TO INCREASE CAPITAL-
mnot possibly escape lia- ■ ’ ______1 -kite’sSs;,.,0s
to 40 pir thf fîf? -I^L ’jM 15* horrowinF powers of the company to
JnlIL ™ I 2,pfr cer't- of the authorized Wital,

w<Sd 1 I ÎSVi" luch » way that the bonds out-
P^e cpr^mlnft^ to s^è I t?*“U «Î no time exceed 76 per
f hh wn Srv I of the paid up capital. No state-
tys aft» 1 2SS* w“ obtainable from officials of the
PK slutio^ fn ■ totopony today as to the reason for de-Sf t.™nlA„4 he 1 ^*luch an lncreaae ,n capital ne-

-tter work by enlisting'at “ 
n waiting 60 days. Whfltt ! 
esent .« man power. It 
^bsts with ue he can get 
r>pe and be made eftao- 
ner than if he waits » 
lr for the draft. Some re- ' 
t there are 200,000 Bri-, 
rica of draft age. If 25 , 
it number, having failed a 
it exemption, aie taken.! 
tie is an add.tlon of 60,--I 
American duaft, but no 

I ailed man power, slnoSÉ 
s will s.mply take the ; 
a! number of Americans.!
■ary. these men enlist int|
1 Canadian armies that j 
ediate and positive ktoffl 
power.’’ )

Small Increase Reported
In British Shipping Loe|ee

15
$1.000

$100
'

London, Jan. U.—An Increase in 
British shopping losses Is shown in 
the official summary, which reports:

Arrivals, 6463; sailings, 2,309.
British merchantmen 1,600 tone or 

over sunk by mine or submarine, 
cine; under 1,600 tons, six; fishing 
vessels, one.

British merchantmen unsuccessfully 
attacked, ekghL

The sinking of fifteen British 
merchantmen exceeds by seven the 
total for the previous tw0 weeks, in 
both ctf which six large ships and two 
"small ones were lost.

8T. THOMAS CITIZEN DEAD.

Special to The Toronto World.
St- Thomas, Jan. 31. — Thomas 

on® of the oldest residents of 
St. Thomas, has passed away, aged 
91 years. Mr. Stacey came to St 
Thomas from England In 1848, and 
for many years conducted a hardware 
business in this. city. He also served 
on the city council and board of edu­
cation. Three sons and five daugh­
ters survive him; LleuL-CoL John 
Stacey, FIJI Islande; Major George 
Stacey, who le a private in England’ 
Frank, Victoria, B.C-; Mrs. W. Hi 
Harvey; * Mrs. Genge, St. Thom... 
Mrs. Andrews, Brantford; Mrs. Bee- 
croft, New York.
ORDERED LIQUOR FOR INITIENT.

Special to The Toronto World.
Woodstock. Jan. 31.—-On a charge of 

contributing to an evasion of che On­
tario Temperance Act by issuing a re­
quisition for a pint of alcohol to 
Thomas Michels»» of Brook- 
ditie. Dr. A. B. Welford appeared be­
fore Magistrate Ball this morning and 
pleaded net guilty. After partial evi­
dence had bee* heard the case was ad­
journed until Feb. 11 at the request of 
the defence.

TWENTY-FIVE CARS DERAILED.

Washington, Jon. 31.—A new credit 
of $210,030,000 to be paid to Great 
Britain during February was estab­
lished today by the treasury. 
January credit of $260,000.000 
ooanpHted today with the advancement 
of $66,000,000. This brings total cre­
dits to all the allies up to $4,525.000,-

Woodstock Veterans Pass Resolution 
Objecting to Importation.MINES ON CURB.

Closing prices yesterday In the Cobalt 
and. Porcupine stocks on the New YorkSEW** Mis SPS

Ask.

The
was

Special to The Toronto World.
Woodstock. Jan. 31.—FoRowing the 

failure of a number of returned sol­
diers to secure employment the ex­
ecutive of the local branch of the 
G.W.V.A. has passed a resolution pro­
testing against the importation of 
alien talbor.

The executive in their resolution 
voice the opinion that there Is a large 
number of men at the present time 
employed in non-essential Industrie* 
who, while unfit for fighting purposes, 
are capable of doing farm work and 
should be used for that purpose.

Bid.
Dome Extension ;V.V 2|
Dome Lake 
Holllnger .
McIntyre ..
W«etnDoinè"cons! ‘ !
Buffalo...........................
Crown Reserve .....
Kerr Lake ..................
La Rose ........................
McKinley - Darragh
ftswray ........................
Nlplssing ......................
Peterson Lake ..........
Provincial .....................
Timiskaming ...........

000. 2S
11' I 17 20LONDON STOCK MARKET.

London, Jan. 81.—The usual light 
trading prevailed on’ the stack 
change today with some Irregularity 
in home funds, varied by an improve­
ment in Irish stocks based on political 
hopes.
bonds were firmer on light purchases. 
Speculative mine and oil shares had a 
good tone, but rubbers were weak with 
the lower price of the commodity. Tin 
shares were strong.

•.... ..6.00 6.30 400 LIVERPOOL COTTON.

Liverpool, Jan. 81.—Cotton futures 
cl-end QU et and steady. New contracts: 
February, 13.86; March. 23.87; April, *3.63; 
May. 22 19; June, 11.91; July. 21 66. Old 
contracts (fixed prices»: February,
22.10: February and March, 22.01; March 
and April, 81.92: April and May, 21.84; 
Mas’ and June, 21.76; June and July, 
21.68.

.1.37 1.42. 20 50025
11 13ex-

• 60 1.00
. 20 25
•6.60 6.90

29 32
Scandinavian and Russian 53 55

38 42 300.8.20 8.60 VALUABLE PEAT BOG3,0009 11
48 50 NEW YORK COTTON.

J. P. BickeH te Co. report 
Cotton Exchange fluctuations

........ 29 31 Depesit Discovered By Wood Chop­
pers on Farm In Southwold.

Special to Th# Toronto World.
St Thomas. Jan. 31.—A valuable 

peat bog has been discovered on the 
farm of D. A- Campbell In Southwold 
Township, a few miles west of 8L 
Thomas. The vein was discovered by 
wood choppers. This bog le about 
six acres in extent and the peat is of 
excellent quality and burn» readily In 
grate and stove.

Residents of the district feel that 
the government should take steps to 
develop the field In order to make 
use of this fuel suppiy which is so 
close to hand.

x>.BANK OF ENGLAND’S
RESERVE IS HIGHER

New York 
as follows: 

Prev.
Open. High. Low. Close. Close. 

Mar. ...SO.34 30.62 30.34 30.37 30.30
May . 29.82 29.98 29.70 29.77 20.17
July ...30.42 29.63 29.27 29.33 39.35
Oct ...28.07 28.18 27.85 27.90 28.03
Dec. ...27.76 27.76 27.66 27.67 27.80

500

London, Jan. 81.—The weekly state­
ment of the Bank of England shows 
the to Bowing changes; Total reserve, 
decreased £961,000; circulation. In­
creased £678,000; bullion, decreased 
£307,734; other securities, decreased 
£3.326,000; public deposits, decreased 
£8,678,000; other deposits, decreased 
£1,7*6,000; notes reserve, decreased 
£972,000; government securities, de­
creased £964,000.

The proportion of the bank’s re­
serve to lletoMtty this week is 19A7 
per cent-; last week it was 19.88 per

CHICAGO MARKETS.

J. P. Bickeli * Co. report the follow­
ing prices on the Chicago Board of Trade:

Open. High. Low. Close Close'.
Com—

m£?. \\\\ 136% 126% 127*

ar 94% ss sæ sg
1 , Pork—

Stay .... 46.90 46.90 46.60 46.60 46.85
Ja-n.......... 47.Of- 47.85 47.30 47.20 47.60

Lard- 
May .

UNLISTED STOCKS,

FISHERMEN TO CONVENE.SINCREASED Bid./ mmr. 48Brompton »...........
Black Lake com

do. preferred ........ .
_ do. income bonds............
C. P. R. Notes....................
Carriage Fact, com.............. 15

do. preferred ....
Macdonald Co., A.
North Am. P. A P 
Steel A Rad. com., 

do. preferred 
do. bonds

47
Special to The Toronto World.

St. Thomas, Jan. 21.—The annual 
convention of Lake Erie Fishermen 
Association will be held In St. Thomas 
Fob, 18 and fur several days. Prof. E. E. 
Prince of the Dominion commission of 
fisheries also hatchery officials and 
state commissioners of the States of 
New York, Ohio and- Michigan will bs 
present and address the convention.

3
ih Ship» Sunk, Nil 
een Hundred Tons.

L 30. — An increase 18 
hg losses is shown 18 
Immary issued tonight»!

p2; sailings, 2309. Brl- 
[îen, 1600 tons of oven 
k>r submarine, 9; under 
felling vessels, 1. Brltl* : 
unsuccessfully attacked^

pf 15 British merchant-I 
ly seven the total fof j 
h'o weeks, in both *3 
P ships and two 1688111

4
. 274 103Third Payment is Due

On Victory Bonds Today
/■ . 26.60 16.62 16.36 16.40 15.60 

. 25.45 26.05 25.46 26.K 25.45Jan50
Kibe—

May .... 24.65 24.70 24.55 24.60 24.70 
Jan. .... 24.07 24.07 23.30 M.*6 23.95'ft i%15Ottawa. Jan. 81—The third 60pay­

ment on Victory bonds purchased last 
November Is due tomorrow and mu#; 
be made on that date or Interest at 
the rate of five and a half per cent, 
will be charged. When the last in­
stalment was due a period of ten days 
was allowed In which to make pay­
ments, but there will be no extension 
this time. The payment tomorrow is 
20 per cent- ft the total amount sub- 

~ ",

/PRIMARIES.63
Brockvllle, Jan. 81.—The wreck of 

a Grand Trunk freight train west of 
here this afternoon held up traffic for 
several hours, Including three passen­
ger trains, two for Montreal and one 
for Toronto. Upwards of 25 cars 
were derailed, tearing up a mile of 
track, and causing much loss to roll­
ing stock. It Is thought a broken 
rail was the

„ _ . ■ Last
Yesterday. Week. Year.

407.000 761.000
163,000 101,000 730,000

919.000 993,000 1.046,000
631.900 472.000 603,000

764.000 681.000
611,000 186,000

ACCEPTS ST. THOMAS CALL.

Special to The Toronto World.
8L Thomas. Jan. 31.—Rev. F. Pat­

rick Dennison of St. John, N.B., has ‘ 
accepted the call to he pastor of Centra 
Street Baptist Church, St Thomas. 
Rev. Mr. Dennison wtt assume filg 
datte» on March L

Wheat—
Rere>tS .... 226.000
rhipmenta ..

Com—
Receipts . .-f. 
Shipments ..

Oat*—
Receipts .... 878.000

626,000
3 f

scribed. of the mishap.Shipments ..I

T 10

HERON & CO.
Members Toronto Stock Exchange

WILL BUY WILL SELL ,
20 Stand. Reliance Loan 7* 
25 Can. Mortgage 6%
$4,000 Riordan Pulp Bonde 6% 
$1,000 Sterling Coal Bonds 
5 Northern Crown Bank

10 Home Éank 
25 Sterling -Çoal Com.
25 Niagara Falls Power Cem. 
10 Sterling Bank 
8 Mississauga Qolf

And ALL MINING STOCKS
Enquiries Invited.

4 COLBORNE STREET TORONTO

THE PRICE OF SILVER
London, Jan. 81.—Bar stiver 

closed at 43%d per ounce.
New York, 

closed at 86%
I Jan. 81.—Bar stiver

c per ounce.

BANK CLEARINGS
b.1

Dodging Difficulties
Men are sometimes heard to say that the questions 

raised by planning the disposal of their estates 
difficult that they hesitate to attack them. Expressed 
or not, some such feeling as this is usually responsible 
for the many failures to make wills.

In speaking or feeling thus, men do not seem to 
realize that by their refusal to make wills they sire 
really passing on to their friends or families the 
problems which they themselves hesitate to try to solve.

Every man can plan for his family and property 
better than anyone else can do it. Have your lawyer 
draw your will. The modern executor is 
company. We are happy to be consulted.

are so

a trust

m-■
Capital Paid-up. JüwAU4 

SI.500,000
16-22 King Street East. Toronto.

Reserve,
$1.500,000
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