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‘ majority of instances,’ but was suffi-
_ clent to warrant the statement that
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Hollinger Leads ina Rally
‘Which Extends Thruout List

' Mining Market

’

e
: Tuesday Evening, Aug. 1
Trading in the mining stocks took on a
more favorable aspect today, the market
' stiffening all round under a more sus-
. tained buylng demand. Price changes
in the main were small, but they were
" toward higher levels and were taken
as indicative of a change for the bet-
ter in the trend of the list.

There was no news over night to
affect sentiment to any a ciable
extent, but it was apparent’ early mn
the day that there was less of an inclina-
tion to sell than during the preceding
session and this idea was. carried out
thruout the day.

There was an almost all-round im-
provement in evidence in the Porcu-
pines, advances being generally in the
active issues, and running from small
fractions in some oOf the lesser stocks
to 35 points in Hollinger, which was
the leader in the trading.

Hollinger shares at the opening were
sgquoted around 11.45, but a gradual
advance was in order and the stock got

.48 high as 11.85 towards the close.
‘This represeénted a gain of 35 points
from last night and was taken as the
result of a movement on the part of
short traders to cover their commit-
ments.

The big Porcupine issue has been in
a somewhat congested etate during

i .the last few days, but it would seem
that the air has now cleared and that
conditions are favorable to a better
tendency. After the close of businese
last night, traders were bidding up to
11.90 for Hollinger, and it was stated
that little of the stock was available
around that figure.

The improvement . in the cheaper
Porcupines: was not marked in the

the market was undoubtedly in better |
-condition. Dome Extension held re-
markably firm between 85% and 86, at
no time reaching the low point re-
corded yesterday. Preston East Dome
was decidedly strong, the shares open-
ing ‘up over a point at 36% and gain-
ing an additional point during the day.
_Excellent buying of this {ssue was in
! evidence.
A flurry in Coronation constituted
+ about the only real feature in the
lesser gold stocks. These shares were
* for some unknown reason dumped on
« the -market in large volume and the
price slumped in an alarming m#gner,
dropping 7 points from the opening
gale in short order. The movement
Wwas evidently of a manipulative na-
ture, for a rapid recovery was made
later, and the stock closed at the high
figure for the day. The range of
prices was between 22 and. sz i
. The Cogbalts shared,in the general |
improvement, and in the case of Tim-
igkaming and Beaver, marked strength
was displayed. The former 1issue
moved up two points to 43%, and
Beaver was in good demand around
45.

Rebuilding Plant
At the Imperial Mine

Company: Will Be Doing Under-
ground Work Again in a
Few Days,
L G SR
siGéneral Manager Crampton of the
Porcupine Imperial, having compieted
his arrangements for the necessary
slipplies to resume operations on the
property, ‘left Toronto last night for
FPorcupine . to personally superintend
the rebuilding of the company’s plant,
and thé resumption of the work on
surface until sueh a time as the shaft
ig in shape for underground develop-
nents.

Superintendent Healey left last Sat-
urdayto start clearing up ane putting
the boiler in condition, this being cn,ly(
slightly damaged by the fire He is |
also overhauling the Jhoist apd other |
machinery, preparatory to retimbering |
the shaft. '

It is expected that by the tenth ofI
the month the Imperial will ‘be oper-
ating along the samc active lines in
the and prospecting crf
the property, was the case bhefore
the property was burned over.

The lesson derived from the burning !
over of the Porcupine district ‘has con- |
Ninced the management of the main |
properties that complete | clearing
of the puoperties ‘is absolutely neces-
8ary to avoid any future occurrences,
and with “that end in view the Im- |
perial Has decided to clear their lot
entirely “of trees, and the underbrush
will #be systematically clecared and
burned, immediately. g

NEW VEINS ON HUGHES:

Mining Men Inspecting Hughes - and
Coronation Properties,
Fred C. Doran and R.
latter a well-known
Haileybury,: are | in
Porcupine on an inspection trip,
will ‘pay special attention 'to
Hughes and . Coronation properties,
Mr. Doran wired W, J.-Neill 'and Co.
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Develops Streagth and General Advasce Is i Order
—Cobalts Quiet, But Mainly Firmer. :

‘PRICE OF SILVER,"

Bar silver in London, 24 1-164 oz.
Bar silver in New York, 52%c oz.
Mexican dollars, 45c,

Clesing Quotations, ’
Dominfon, Standard.
Ask. Bid. Ask. Bid.
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45% 44%
200 185
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Cobalt Lake ....
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Great Northern
Green - Meehan
Gould .
Hargraves
‘Hudson Bay
Kerr Lake

La Rose ...,
Little Nipissing ..... .,. 2% - .
Nancy Helen : o
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Nova Scotia
Ophir

Otisse

Petérson Lake
Rochester
Right-of-Way
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Canada ,.... .....
Contral ..o, ...

Crown Chartered
Detroit. N. O, '
Dobie

Dome Extension
Pastern

Dome Extension .
Eastern
Eldorado”
Foley - O’Brien ..
Gold  Spot

Gold Reef ..,
Goldfields
Hollinger

P g&!

. Imperial

Jupiter .,
Moneta *...
Northern

Rea

{ Standard ..

Swastika
xXigaale ..., .
Un. Porcupine
Vipond 5
‘West Dome ....
Northern Explor
Town Site

Standard Stock Exchange.
h. Low. CI.

19 19%
4% 46

Sales.
1,200

Coronation
Centraj
Cobalt L.

Green-M.
Hollinger
Imperial
Jupiter
Littie Nip. .
au v ...
McKin. D
Northern .
8.65 8.65
19 12
% 38
6% 27

Ren - 5.2 5.40
Standard 6 6
ika ! 511

Timiskam,
Trethewey

W. Dome
Vipond
Wettlaufer ...

200

Dominion Stock Exchange.
Op. High. Low, Ci.

Bedver 4415 45 4% 441
Conjagas  ..... 6.80
Dome Ex. ....
Apex
Hargraves
Foley

8% 2,40

18%
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183
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Presion 36Y,  31Y 3Ty, )
Right-of-Way, ‘ 1,990

fwastika ..
do. b,
Timiskam,
Trethewey
Vipond

1,500
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500
1,500

Toronto Stock Exchange Curb,
Open. High. Low. Cl Sales.
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1,500
100
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9% 92 9135 92 161
10034 1091 100 100 3

Dome Ex. .....
Gt. North.
Hollinger
Jupiter
Locomotlive
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Preston
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Swastika
Vipand

20 11.83
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. La Rose, 4 to 41-15, high |

0; -MciKinley,
7, high 2§,

high 8%,

low 25, 1309:
low 8%, 2000;
16 to $1-16: Dobie, 11 to
¢ Dome Ex., 85 to §7,
Hollinger, 11% to 114,
Preston,

19-16 to 1%; |

37 to &, |

Vipond, 57 to 58, |

and low 358, Swastika, 50 to 53;

5-16 to 13g,

0 sold at 13; Rea, |

» 200 sold at 53; Por. Central, 7y |

3400 sold at 80;
5, high 66, low 65, 1300;
24, high 214, low 2%, 300.

Atiantic City Excursion.

Por. Northern, 64 to |
West Dome, 2%,

| $11 round trip from Suspension Bridge |
via Lehigh Valley R.R., Friday, Aug. |

| 4: tickets good 15 days.
1 King-street east, Toronto.
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N the poor |
In The sudceeding

) the outpit was more than sdPfi-

ent for dividend requirements.
kit A YT /
Piles, Fissures, e, sut'r‘psw:nny
freated without an operation. . Writs
for Jfree booklet and references, Dr.
Hawke, '21 Wellesley-street, Toronto.
3

Firemen Rescued Family,

Sevepn thousand dollars’ damage was
done and the lives of H. King and his
wife and child endangered by a fire
which broke out in his drygoods store,
over which he lives, at Dovercourt-
road and West Queen-street early yves-
terday morning. The family were
taken out by way of the firemen's lad-
ders.

Particulgrs 8

|
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BEEF NEAR FENORH

Manitoba Mine in Laks of the
- Woods Belt Shows Great
Promise,

KENORA, July 3L—(From Our Spe-|

clal Rmm@ative.)—-l@ will doubtless
be surprising to Manitobans to learn
that in their own province, south of
the main line of the C.P.R., there is a
gold property that has a mighty good
uhdance of becoming a valuable low-
grade ore gold mine. ' The propérty is
only a couple of miles from the Ont-
ario boundary, but still the prairie
province will get the credit for it, tho
Kenora will get the benefit, for the
mine iz in a territory tricutary to this
hustiing Western Ontario town.

The company owning the mine is the
Penniac Heef Gold Mines, Litd., and

if they are successful in raising suffi- |

clent money to 'work the property on
a large scale, and financially they ap-
pear pretty prosperous, tl result of
ure work should be astounding.

Their money 1aising methods are
unique. To the recent Winnipeg ex-
hibition they sent a couple of hundred
pounds ¢f ore and at a booth, broke
it up in a mortar and panned the gold
from it. Several of the spectatbors
bougiht stock, 'tis said, as a result of
the success attending this operation.
Their prospectus is subject to well-
meant criticism, however. It is s@ther
lurid, and over-hopeful. The
is goud, the prospectus is too good.

Reef of Ore 200 Feet Wide.
They have.a neef or belt of gold-
ore that the compary say is
200 feet wide, and from appearance is
at least 600 feet wide. Assays have
been made across the 200 feet that are
stated to have averaged $8 a ton, but
there was no way of verifying this
outside’ of wegasicnel pannings that
‘would run this figure in a few of the
best looking spots asross the 200 feet:
of’ cross-cut.

Even {c say that the Penniac has
this extemt of paying ore is a rather
big statement, and bound to excite in-
credulous comment, but it is there.
Tihe only way the company can prove
it is to develop the property.

Samples taken from the dump made
by former owners in sinking ah 8 hy
10 shaft, give the best values, picked
specimens running to ‘$250 a tcn. The
shaft is down about 80 feet and the
values have held well to depth.

The property is not.-a clear-cut vein
proposition, altho there are several |
narrow and good looking quartz veins!
within tl:e minearal belt. The enclos-
ing rock camries gold in good quanti-
tics. In the long run the mo:t profit-
able method of mining, altho.the most
expensive at the start, would appsar
to be to work the whole belt without
selection.

Geological Characteristics.

The ore belt belongs to the ‘“‘Mreak’

class, It is a conglomerate, composed

altered granites, contaiming *alss dlor-
ite porphyries and other intrusive
rocks, the whole intermingled with
quartz. Several sulphfide dykes cut
thru_ the reef diagonally. The back
the carmying

creatad ore

The recf, or fahl band, can De tracet

Tile assays made have heen
: taken from one small sectlon.
It is the intention to establish an as-

perty can be con pletely tested.
Situation and Facilities,

The property i at Star Lake and
Star Lake is,
seven miles south of the.
C.P.R. The route imto the mine is ten
miles long and is easy tmaveling. The

The C.P.R. will armange a better

Ingolf, amd
Lake were 14 vears ago, platied out
nto town ‘cits, but the Klondyke rush
happened along, and men and mcney
moved elsewhere, leaving*this part of
the

property I cal and geologioal part.

| Gravenhurst via Beaumaris, Port Car-

Competent Management. 5

The Penniec people have had about
14 men working on their propernty since
early spring, and this mumber will be
augumented to 25 or go almost immedi.
ately. Considerable surface cross -cut-
ting, shaft repairing, end other mine
work has been dome under ithe cap-
taincy of Mine-Boss George Valley, a
pdner who knows the district like a
book. He also cut out four miles of
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HOLLINGER EXTENSION
DELORO PORCUPINE
These Companies and ot.‘hert:’ : :::e dciwwyuet;eja"fn our Bulletin and}

A. J. ESTES @ CO.

Suites 80-82, 232 ST. JAMES ST., MONTREAL.

good roads amd portages.’

George R. Thurber is mamager of,
mines and engineer, and was euperin-
tendent of several mines in the IJake}
of Woods in the mow recurring busy
days of vears ago. Mr. Thurber is the ;
inventor of a now system of gold &x- |
traction that will be used at the Pen-
niac, when it reaches that stage.

Witliam Wihite of Winnipeg is vioce-
president and Geomge D. McKay alzo
cf Winnipeg is president. Jas. H.
Hicks of Kenora, one of tlhe two ori-
ginal holding prospectors, figures also
on the directorate. The capital is
placed at three million dollars, two-
thirds in the treasury, one dollar par,
with shares now selling at thirty-five
cents. 4

The progress of the Penniac is being
keenly watched by Kenora Ppecple, for
its success will have some bearing on
the whole Lake of the Woods district,
of which Star Lake forms a gecgraphi-

N. C, Pearce.
NEW YORK BUYING PRESTON

o

Syndicate Buying the Basis for Con-
siderable Comment,

Considerable cgmment was heard on
the street last night’ regarding the
sharp advance in Preston East Dome
in yesterday’'s markets. These shares
were in better demand than for some
days past, and the price moved up
214 cents under the more sustained
buying demand which put in an ap-
pearance early in the day. The strong
tone was even more pronounced in
New York, where the stock sold
around 87 and 38, and considerable ar-
bitrage transactions were worked be-
tween the two markets by local brok-
ers with private wires to the Ameri-
can centre.

It was stated last night that the
recent decline in Preston had .been
brought about by inside interests in
an endeavor to frighten out the syndi-
cate which has taken an option on 360,-
000 shares of the stock at 45 cents. A
member of the syndicate stated that |
such tactics would not work, however,
and that the complete block would be
taken up in the near future.

$3.10 to Muskoka Lakes, $2.10 to Mus-

koka Wharf and Return, Wednes-

: day, August 2, ‘i fims

The Grand Trunk Railway System
offers a popular excursion via the fav-
vorite way, viz., Muskoka Wharf, to al]
points on the Muskoka Lakes, passing
Lakes Simcoe and Couchiching, the
.Severn and the delightful ride from

ling' and Rosseau, Royal Muskoka,
may be visited for the above price, and
tickets will be valid returning until
Aug. 3 from Muskoka Wharf, and
Aug. 4 from Muskoka Lakes. The Mus.-
kcka Express leaves Toronto 12.20 noon,
Select the Grand Trunk route and no
other,

Tickets and full particulars may be
obtained at Grand Trunk ecity ticket
offices, northwest corner King and
Yonge-streets. Phone Main 4209.

Around the Unijon Station,
The summer tourist traffic continues
to make the Union Station appear like
a hive of humanity from early morn
tili the Mu#koka train at 11 p.m. has
left. The busiest hour is between 4 and
5 o'clock in the afternoon. ;
It is said by rallway officials that
5000 tickets for the harvester’s excur-
slon to-morrow have already been sold.
Genera] Manager Ussery of the Cu-
ban Railway was in the city yesterday
and was shown over the G. T. R. ter-

The high coloring of the rocks in the

mina] by Superintendent Farrell,
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MIDSUMMER CLEARING SALE

Sweeping Reductions i

Suitable for New Offices and Beard Rooms

While our Midsummer Sale is now in full swing
with tremendous reductions throughout our entire

stock, we are making thi
of Oriental Rugs that are
board-rooms, clubs.
should take advantage
buy everlasting Oriental
dinary carpets.

- 25 to 50% Reductions °

Our representativ

vour offices and rooms and rugs can be sent on ap- .

proval.

Courian, Babayan & Co.

40 King East, Toronto

Those moving to new offices

n Large Size Oriental

s week a special offering
very suitable for offices,

of this opportunity and
Rugs at the price of or-

e will take the sizes of

Clévelands, Port Cockburn. All points |

PLENAURUM MINES

We hﬁvc.pnpa.red a circular I.ttolj
on this subject and will bs giad to
forward a copy on request.

J.

L. Mitchell & Co.

Members Standard Stook Exchange

—McKinnon Building—

Phone Main 1404.

Established 1898,

¢

TORONTO
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The mining market has been

[ ELDORADO LOOKS COOD

moving along in a V'r\ut during the

last few days, but all indications point to the fact that conditions are

now rtipe for an advance,

This- will extend thruout the whole list,

and we belleve it will only be a matter of a fey days until »the. up-

ward movement {s inaugurated.

We strongly advise the purchase - of Eldorado shares at the
market, believing that this issue will record a sharp advance as soon
as development work has made a little further progress.

A. J. BARR @ CO.

ey

Members Standard Stock Exchange,

43 Scott Street I

We Recorhmeﬁd the Purchase of

PrestonEastDome
' at thie Market .

OUR REASONS FOR OFFERING THIS ADVICE WILL BE
FURNISHED YOU UPON APPLICATION,

Anglo-American

Development Co.

11 Colborne Street, Toronto, Ontario

Phone Main 7647.

f edTt

WE RECOMMEND THE PURCHASE OF

HOMESTEAD MINES OF SWASTIKA

(ADJOINS SWASTIKA)

Write us for prospectus and particulars.

-7

CANADIAN MINING SECURITIES CORPORATION, LIMITED '

308 Lumsden Building

Telephone—Adelaide 334

DAILY QUOTATIONS
NEW FLOTATIONS

14 King Stireet East,

FORTHIGHTLY MARKET LETTER
CORRESPONDENCE SOLICITED

J. M. WILSON & CO.

Members Dominion Exchange

y Brokers
ed

Toronto, Ohtarid

- SPECULATION
AS A FINE ART

There is a wide gulf between
scientific stock speculation and
ordinary gambling. In the
former you do wmot trade until
satisfied that you have inside in-
formation or in some way the
best of the bargain, in the latter
you have 'less than an even
chance of winning.

Winning speculation is fasein-
ating and very profitable if con-
ducted along sane lines, There
are opportunities in Porcupine
to-day that if they make good
will not only double your money,
but will manifold your invest-
ment several times over,

We make a business of point-
ing out these speculative chan-
nels, See “The Letter on Por-
cupine,” sent Free.

EXCHANGE SECURITY €0.,LTD
Members Dominion Stock Exchange

Kent Building, Room 1010.

e ——————————————————
MARTIN THE INCORRIGIBLE.

_Phillip Martin who escaped from the
Central prison last week having but
13 days of a long -sentence yet to
serve and who was sent back ‘to the
institution for assaulting a citizen in
Yonge-street on the day of his escape
was arraigned in police cpurt again
yYesterday .norning on the| charge of
Picking the podket of Kenneth Me-
Kenzie who was in the cell§ with him,
charged with being insane.

He was given an additional nine
months. Other prisoners told of see-
ing him take $8 from the insane man's

4 Teiegraphic Address: “as

ed

Porcupine Diamond
Drilling

Diamond arilling and ase -
tni :t cores a.ue’sp!ec.uit". TEn S
oW gond ning Claima
Proporiies examined and nf:;x;?ol&

WILLIAM R. REITLY, E.M, BOX 2t
“y'.'[

Office at 'Porcupine Asma d i
POTTSVILLE, goncvmgn.o'“-.'

Porcupine ad Swastika

Clnims bought and sold
Assessment and Development Work
Contracted for,

PORCUPINE . MAPS

of the various Gold Districts -
div:dual Townships revised toa;ndte{n

A. C. GOUDIE & CO.

621-2 Traders’ Bank Blag.,

! 'Torouto. ed tf,
MARKET
wovine SENSATION
Great Northern and United P -
pine will supply it. Get in ang g::l‘:’e
a killing. Write for particulars.
INVESTMENT EXCHANGE CO.
58 Celborne St., Toronto, Ont.
e ed tf

We are now ready to take orders in

The Plenari i
f::::ﬁ?nslgn::oﬂc).mpuy

1 at $3.00 per share, n t,
fon the Exchanges. We Rt 59 Hetag

BARKER & BARKER
(m'{nbers Dominion Stock Exchange)
M. 2868, 21 Maunuing Arcade,

i edts

e
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pocket and hide i
was found . e- ,t ,?.hm o Ty

| found each week In The

| Mining Securities
oh e TR OO e
chauges,

J. T, EASTWOOI

Members Standard Stock
Revised and complete Porcupi
free on request. g 4

"

There are several mew issues +
are well worth your' attention,

“Write for partioulars.

JOSEPH P. CANNON

Member Dominion Stock Exchmﬁ

Main 648, 649. 14 KING ST, g |
e Rooms 109-10-11 ear |

| Fleming & Marvin

Members Standard §
Exchange. s

810 LUMSDEN suu.m&e,
PORCUPINE AND COBALT
-~ . 8TOCKS

Telephone M. 4028-9, o4y .

e

PORCUPINE
AND GOWGANDA
Performed by Contract.

HOMER L. GIBSON & c0, |
_ 8OUTH. Poncu:‘g,u i

AT B

Porouplne Stooks.

are rich in possibilities which are rap-
idly being reallzed. The staff co cg-
pondent of The World tells of %
possibilities. To ke in. touch with
the development of these great g
fields, you want acourate first-hand
information. This and more is to be

| at KENORA, right in
cantre of the excitement, u.so.d

‘yeah, published weekly.

-F. ASA HALL
Maln 2835 43 Soott 8t.  TORONTO
COBALT AND PORCUPINE . S$TOCKS.

Orders promptly executed. .
Member Standard Stock ”""“‘EM'

PORCUPINE
Real Estate and Mining ﬂm

W.J. NEIL

7 Menibers '8

Tel. M, m 4

CASH

s oAty Yy gdwi b A A
I am prepared tu loan any amoumt
at from ten to ninety days -on:listed
Cobalt and Forcupine stocks.
C. T. PATTERSON
Telephone Adolaide 185.
61 YONGE-STREET, - . TORONT

PORCUPINE am
COBALT STOCKS
information furnished on reques:
J. M. WALLACE

Member Standard Stock and Miging E
Phones Main 1944-3. TORONTO

W.T. CHAMBERS & SON

Members Standard Stock and Mining
xzhange, i !

COBALT and PORCUPINE 'STOCKS
23 Colborne St. Main 3158.3154

PORCUPINE STOCKS

bought and sold. Send in your name
for market letter, —— .,

GORMALY, TILT & CO,

Members Standard Stock Exchange,
32-34 Adeloide St, m., Tomnto.s ed

LORSCH & CO.

Members Standard Stock Exchange

Cobalt and Porcupine Stocks |
Tol. M.7AYT. - odtf 86 Torosts Sk’i |

L. J. West & Co.

Members Standard Stock Exchnnia

PORCUPINE AND COBALT STOC
112 Coltedeutlo; Life Building.
e ¥

PORCUPINE LEGAL CARDS,
'boox & MITCHELL, Barristers, So
tors, Notaries, etc., Temple Build
Toronto; Kennedy's Block, ' South
ping. ;
(3BAY & GRAY, Barristers, Not

etc., Porcupine and theson, He
office, 304 Lumsden Bulldm, Toronto.

GOWGANDA LEGAL CARDS,

 Lmss e o
McFadden & ganda, (Successor

McFadden),




