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THE SAFETY OF THE MONARCHY CALLS FOR DEMOCli v I'lU LEGISLATION.

Glasgow may Rrapple with the philoaopliy «i well «« the details

of the country's tliiuiico. Olasoow mat sbt an kxamplk to tub

RMPIRR IN HKTTINO FI'KR THK WOBRINO CLAIBK8 FROM THK IlllRDIN

OF Tim NATIONAL DEBT—A SOURCE Of WIIITF, BI.AVKRV W0R8K THAU

THAT FROM WHli'H WR ItKUKTKD ODR AFRICAN FKLI.OW-SIIUjSnTS.

Gi,ABOOW MAT TAKE UP TUB TRUE GROUND THAT IT IS THK PHOPKUTT

OF THE CorNTllY THAT 1» BOUNO TO DEFEND THE COUNTBV—AS IS

SHOWN IN ALL TirLKS 10 LAND KllOM THF. CrOWN BF.INO FOB 9ERTICKB

TO TUB COUNIIIT—AND THAT THE fRRSENT AND ALT, FITIMIE NATIONAl

DEBTS MUSI BE VIKWED TO BE A 1 LAIM ONLY ON niK IlKALISED I'llO-

PRRTT or THE COUNTRT, LANDED AND PERSONAL. We MAY INSIST

THAT THE ClIANCELLOB OP THE Ex( HEQDER SHALL OIVE OVKIl THK

PROVIDISil FOBTHi: INTKRBST OP THK NATIONAL DEBT TO NATIONAL

COMMI89IONBBS OF THE DEBT, THE KxCllEIJUEB HaVINO HEURAFTEB

NO MORE TO DO WITH THK DEBT, EXCEPT THAT IT WILL PAT OVER TO

THE NATIONAL DEBT COMMISSIONERS ITS SDIIPLUS EACH YEAH—TO BE

DEDICTED FROM THK ASSESSMENTS ON PROPERTY FOR THE FclLLOWINO

TEAK—THIS BEING VIEWED TO BE THE MEA90BE OF PROTECTION TO

NATIONAL INDUSTRY AFFORDED BY THE PROPEBTY OF THE COUNTRY.

Wc should like to see tlie Ulasgow view dcclaioil to be tlint »or

one year a lialf per cent, be raised from the wliolo property ol

Grtnt Hritain, leaving the assessment next year to be reduced to

the extent of llio balance during the first year of the revencb

FROM trai>v; ivlludcd to above. The property of Great Uritnin is

cstinmtod above five thousand millions of pounds sterling, and

one-half percent on this would about Jiay the whole interest o»

the national debt. Hut under a resuscitated state of prosperity

in the country we would calculate that one-eighth per cent, per

annum would be more than cnouRh in times ol peace.

Wo may be aslted how Glasgow can make a more practical

effort than Birmingham at the present crisis. Wo need only refer

to our views as stated above, Glasgow may, in its monetary

reform, combine the bullionist basis for the legal tender paper

with the total eradication of the hard money monopoly—which is

the object of the BirminBliara school, althoush to attain it they

would involve us in nn evil only less fatal, depredation from ib-

SECURITY, Glasgow, in a word, may hold to the simple cure o»

making the statt, of the foreign exchanges, or the export of gold,

bo indicated in a rise in the commodii]/ gold instead of in the

rommodity money, the bank note being only representative of goW
at the market price of gold in the London market, and the Bank

of Kiigland being entitled to have notes out to the full London

market value of the gold in its vaults—besidi-s the fourteen mil-

lions—the bank thus being made interested in supplying any

vacuum of circulation through the exportation of gold by an in-

creased issue of paper up to the increased market value ot the

gold in its vaults.

We may be ASKED now thb Glasoow school has views superior

I.) those of the Manchester school. Wr answer that we go

THE LENGTH OF SOCIAL ECONOMY, NOT STOPPING SHORT AT POLITICAL

ECONOMY. OUB VIEWS abb PATRIOTIC—OB HAVE REFERENCE TO OCR

OWN COUNTRY ; for we do not expect to get credit for our good in-

tentions towards the world, till after we have practically illus-

trateil them in our own families ; in a word, wc must (to use th«

worcs of Burns) " be loved at home" before we can bo " revered

abroad" :—
. . , _

" From scenes like these uUl Scotia's grandeur springs.

That uiukes her loved ut Iwme, rever'd abroad."

The .VIanohestkb views abe cosmopolite—foroettinp thai

ihouoh cuabity should not bnd at home it should begin thkrb.

Glasgow, in fact, may go for reciprocal free trade, as opposed to

the Manchester commercial atheism of irreciprocal I'ree trade

;

or, in other words, we mayholu that the main question is employ-

ment, which may be regulated by British laws, and not prier.

which we can never control by British legislation, except that by

framing our laws so as to give to our own people, and to those who
will reciprocate with us, a preference of our national employment

—at home, at sea, and in the colonies—we may gradually inci-ease

the bidders for the poor man's labour, and thus indirectly raise

his wages. We mu.st deny that, in artificial circumstances lik<-

ours, the existence of food in the country is enough. Not tin-

stock cf food, but tno means of purchasing it—employment—

w

the first necessary of existence to our masses. Ihe greatest

KVPLOYMBNT of ODR WOBRIBO CLASSES, IllRESPECTIVE OF PRICE, MUST

M THK Glasgow pbinciple. While acUnowleilgin- price to be«
important element of consideration, ve must see bmplotmeni t»

bo the vital question. We of course hold that the principle ol

tree trade would, if attainable in practice, be the best for thit

country, because we have more capiul, more industry, and mor«

economy than any other country ; and none could obiect more th««

ourselves to the protection, /ur its own take, of any class interest in

this community. We, however, have always seen that tree trad«

must be, at least to a great extent, reciprocal, because we ha»« ••-

ways seen the aUolute necessity of our currency— t he life's blood Of

all our interests-being protected from invasion ut the will ofour fo-

reign opponents, bytheirdraining us of the precious metalsonwhlofc

our circulation depends ; And 1 now give our sketch of A l-RBB

Trade Hbcipbocal League :—[see page 38.
i

wholly uiiprlnuipled) thou«li distiiiRuulied son. .he «or« tlini. ''''»^» »", »'
"^'\f'/.^MfX^'^^^^ tin," that he -.mnrnfLt ,ii,d moi.v7

^;:;;^.;ii;iz^^^Z cS^^t^^xr '^:^^:f;:^^ ?^r&rv:t;.;;;^i;; -v:^''
•, ,h,. ...es ..... ...u. .r....^

•dvaBlapea being extended to British subiecU in their nariicular

Sun?r"e» : and fhat, whUo every one shall be tolerated and pro-

Uctcd in his religions worship, no man even ''born in this

country, sha'l be viewed oilier than as nn alien or,vffereilto inter-

Urei»\Jkino ,mr law,, who ow.s ar,y foreign allegiance or sub-

mission whatsoever, civil, ecclesianieal, or «P,";\'"»' •
°" ''"'^

'l

fccyond tho boundaries of this empin; or beyond the controul and

inthorMy of these laws; the Cntliolies, however who will adopt

« Rri.isli or I'ish I'opp, or oth. r hoa.l of their Ghuich amenable

to British laws, to he put exactly on the name fi/oting, as to en-

down e Its, as the preslnt Established Churches, or as any other

Slerable sect (say that pays a hundred tho.isand pnunds

Bcr annum to riiblic K.lucation. pi'r the I'ranchise Register

5f the "iree Kingdoms, as will lioreafter be explained, profjss-

Sig to be a Christian Chuich)-unlesa the endowments are given

over to the Education of the people. .
. . „, -m.

Time seems to me no small likelihood that in Glogow will be

found the school of politics (whether called Chartists or Sooia

Economists) which will be the instiumcnt ot preventing an actual

revolution, by seenring the fonntry a legal or social one. _io see

this we have only to consider that it is not in London but in the

orovinces that great social movements are originated, anU then

1-cvicw the position and circumstances of the various other great

htad-vwrterf of mnvvfact,ireB and rommerce— Manchester,

Liveipool, and Ifirminj-'linra.
, ^, , i i r »i

M-inchester has alieady moved, and, u*>fortunnt<-ly for the

working cins.ses, gone ten tar, in the theory of politieal economy,

or in other xvords. " cheapness :" while its press and leading

men. by strongly advoeiiting an adherence to /.red .•rfam/ar,/ hiil-

lionism, n» the country's inmictarv principle, are tlireatcmng the

working cUfses with tlie second of the two necessary cflccts ot Sir

R l-cel'slexislation— •rfimini>Ai'<?<'ni;i<o."mfnf, the first having

been ••redu7rd tvaqet," the necessar,' cuiisequence ot the tortigiicr

bavin" it in his po'wer to take gold at a low fixed puce unless he

sets British goods equally low. The salety of the country and

the saving frftm starvation of our working classes is one and the

same Ihir.g ; aid Mnnchestcr-ns unable to feed the people-

would onlv upset society itself, if permitted. Vie >yould not

be undei stood as objecting to Hi rrinciple ol free trade, or the

mtifoai interchange of comniodi ics, but to tl\e_ilant-l,etter com-

anirfio? ol//mm of free imports without nn> rccipiocity,

Birmingham, too. like Manchester, has carrieo its principle—

papkb money—too far, and has thus, almost fatally, injured a

principle which must be the regenerator ot this ionntiy. We

aeice with the Birmingham school that we cannot i..ako money

too cheap, but we hold vhat it must ever remain practically con-

veriible We agree with iiirmingham that gold and silver should

onlv be demandableat the British or market price of these, as

coinii.>red to other commmlilies in this country. With Birniing-

hani we have denounced the suicide committed by our working

classes in tolerating Sir U I'cel's Money Bill of 1819.
,
We. how-

ever wish to see a bullion basis to the circulation, holding that a

banli note may depreciate from the public's opinicn ot its insecu-

ritv- which rendeis it practically not convertible into the coun-

try's commodities—although we will never be behind in proving

that all tho other apparent if
,

;)rfcialt( ns are in reality only the

natural and proper appreciation of gold, arising from Us bccom-

inc scarce, which tends to aj.preciate all other commodities as

4!onn>ared to tl e bank -.te, Wc, therefore, are bullionists, with

Kold at its ma.ket J •. and at same time repudiat") 'he Bir-

minghsra " little th,- i," or, as Canning described them, the

tUhy rnn, of paper bated vpon noi/iinn." W ho—wc ask-supjioses

that Birroineham can ever originate a great practical party, or

organise an executive which will be able to feed the masses ?

And it iseasT to sec that the public oninion of Liverpool is not.

BOW under the'control of the men who gloried in such representa-

tives as Canning and liuskisson, because in views in the present

day CO only tostarve a few superannuated pensioners ot thecoun-

try and do not rise to the generous attempt to feed the country a

inil'lions. We would not be understood as underrating the im-

Dortancc of Tracticable national retivnchincit, but we see that

to expect any great immediate alleviation Iroin this source is to

deceive oursefvea and the country ; and we, thcrclore, object

distinctly to the assumption of our Liverpool friends that in

••cheese paring" is to be found the immediate cure ot tho over-

whelming natior.-.l evils under i-hieli this country now siiSers,

and the greater cahr.nities we liavo in pror,;.! ct. U-: linincial asso-

ciations or leagues show us that Liverpool's v.ews cxicnu not to

priMipUM of money but only to turn, of numcy. W o may suspect

that in the present passive position of politics Mr Gladstone Das

had influence enough to get all this dust about national retrench-

ment raised in Liverpool to cover his retrci.t, or to diTcrt the

Dcoplo from his" own and his patron's fundamental error in na-

tional policy or principle ; but this would only !« tu prove still

more the utter inability of Liverpool as the great national regen-

erator at tho present moment.
We may bo asked how the Glasgow school can take a more

noUe stand than Liverpool at the present crisis. Wo answer,


