
PEEL'S UNPRINCIPLED AND FATAL COURSE.

our rdlow-sultjectii, xvltliout takhifi nny prirllcRO nwny rrntn nnjr olnvi ? Siicli arc the iViends Sir R. Peel liM lott. Like the oliildren

of a wortlilcM pnrcnt, tlicy liavo itood up for liini till their loi)(jcr doing «n would only Ikj losing their own cliaraotor witliout tli'.lr

being liblo to Mre bin. They liave to(> much cnnfidoiino in the nioritllty uf public opinion to ka them bolioTo that the uountry will

ovcroomo to regard 'he present Peel men utherwUe than with tho anma nUHplnion with whlcli wn reuard the potatoes of a blighted

lot. The ohnngfl in lilg^mind oan no more bo explained tlnin the corruption In the potatoes ; and political is lilce feiunlo virtno, ono«
gone no charm can restore it. Decency, thoretbre, united with the public interest in leading us to hope that wo should hoar no
mora of Peri and still less oi Wn creatures. lie has wonnded tho honour and inaullcd (he rank of BtatcHmnniihlp, bv nNsoeialin); ita

character with his prolligate principle that " the end JnstiHes the means." Public opinion may n t nt once ho Hnffloieiitly lMdc|>cn-

dent to repudiate utterly n man whono name was lately powerful, but if so, let him think whiit value should be placed on n judgment
whioh eonid approVo of priuci|ilo8 beinK admissible in public which nro repudiated in private life, and of ponnlarity lieiiie taken as

d only as the /iWoH'fi- of consistent and correct pi'incipli's. Peel has yet—sa^ his old frlunds-flTMiife. instead of being valued i is— liy cover-
ing himself with the oblivion of political death, an opportunity of roeordlug whut must Ijo his opinion ol' what will bo tho just and
certain fate of all men who licrcaftor may lyetiny native Industry, like him, allowiuR themsidves to be ihbnui-hnl by Mr Cobden, " the
friend of o»ei7 country hut his own." All men are fallible, and why Hhould Peel not bo willing to confess the tintli that, oven if it

wore proved that he did a fortunate thing, this can novei' excuse his setting the example of a disregard of Iho constituencies, which,
if followed, might lose this country its host secured and most valued inslitutiona, and oven ihe crown iticif, although no voico may
liavo been lifted against these at tho hustings I lie knows well that the ex putt facto assent of tho cunstitnencics only showed that
their independence was gone, and that the country could luivo nothing worse in tho shape of olcetora. This, .Sir Uobert knowtt, could
not do awav his guilt ; it could only save him, ns a criminal is saved, from jinniihment,

A public man is judged of by his acts, and Sir 11. Peel's new IVkiuls at Abcnkcn tan only bt; held to npostrophlsn tho principU of
n Member in Pnrliauicut doing the contrary to what he pioinised at t'lO liustlnj,'s ! as if Lord John UumcH, who has been sent into

A public man is judged of by hi
lemlior in Pnrliauicut doing the c

Partiaincnt to build up a free trade ^) system, wore to use the power wi,l> which the conlldinp; cnustitucncioj have entrusted him to
hurl tho whole free trade fabric to tho ground. So great an outrage on constitutional principle, as this would be on Lord Jolin'i

part, and as Peel's course was on his p.irt, can only bo ju.-^tilied by the enemies of constitutional principle, Haynau, Tonington,
O'Fcrall, and Elgin may as easily ho justilled by our Alcnleot friends in tho principles of mercy and justice. Ilut tho " crj/" of
"motive!! not men" will have small chance of putting out tho good olil "c!" of "measures not men," while tho "cry" of the
mnsses is for " food ;" and tho Mnnehestor school will in vain attempt to ron<ii; the country to " the fiolitical itecei-nitu of Sir lloUrt
retl." Let them stick to Cobden if lie will agree to repeal Peel's Money I'ill of 1819, in which tho whole country would support him,
repudiating hi-j own (Cobilcn's) bullionist liercny, and sticking to the ov'cl.u^,. -vhich lio gave in ISIO before tho I'niTiamcntarjr

Committee on li.uiUs of Issue.* Our working classes have no conlldciiJc In, altiougii they could not, perhaps, afford to M-ouble
tbeniRclves inucli about Sir 11. Peel's mmivox ; and tlioy certainly want no more of his uienaurc), Tlicy have learned thus much poli-

tical wisdom, that thoy are now no longer anxious about t!io men or iiistninionts to bo oinployod. Slarvntiun, staring theui in the
face, has renilcrcd them only anxious about, ond determiueU on, certain nieasurcs—by whatever party brought about—as life or death
to tfioir faniiUc'i. Tho measures of Sir Uobert Peel, they say, are ttiose_ which have reduced tho employment uf tho people, and

employment, for whon prices and wage's, nun freights, are reduced one-h.'ilf, the evil is not only that wo iind ourselves paying the
fandh'olders ami annuitants double the amount ofUrifish industry that we before did for tho money dno tlicm each half year ; but,
under free trade ior wheee tht redartion in the price of our labour Jfoiuf from foreign competition), wo must bo subjected to tho infl-

nitely great' r ci.liimity of tho loss ot all our bank facilities. Tho industrious chisses in this country And that, in addition to pay-
ing the nnnnifaiit or man of money as much labour as forniorly, (seeing that the fjricc in .noneu is only one-halfj they will have, out
of gold, the ljti'> of our cnrrtHoj to fnrnish the capitalist with half the amount ot his claim in hard cash to send abroad in payment
of foreign l:\bmr. thus fostering and inore.isins that foreign industry to cunipoto with which Is impossible for us under our national
burden-t or (oven thouirh treed from these burdens) till our population is reduced below the eircumttnncea of tho foreign serf or slave,

for tho acttiMl ic dim of tho latter must over remain fewer than those of a people with h.ibits such nsours, and living in so much more
rigoi-ous a cliiimte as that of (Jrcat Britain- Tlio'o subsisting on wages, the great component part of price in commodities, have been
deeply injured by tho onfiicM formed by Sir U. Peel's law ot 1819, between gold and moneu, out of which has arisen all the^ovils of
our worKing population. Even when we get wliont in return for gold, wo have a right to complain of the importer being
paid In " gold r.s a money," or gold at a fixed price. Tlie foreigner is a buyer, and having it always in his power to get gold at £3
ITs 105 d per ounce, he prefers it to liritish commodities wlienever tho prices of thc«e rise above the starvation point, or Peel price.

For instance, with wages near tlie starvation point in this country, the foreigner finds ho can for fd get either an ounce of gold or
80 yards of cloth nt Is per yard, and he may probably take tho cloth in preference ; hut as soon as prosperity raises prices, say to la
3d per y.ird, til'.- foreigner flnds his advantage in taking away our gpid, of which, from its being fi.vod in price, ho can still get an
ounce, while m tho cloth he can now only get 81 vards for .£4. This state of things is tho more g.alling and positively unjust to our
home induslry, ns it is clear that for the comnio<litv which the foreigner himself imported ho must have got tho paper, or " proa-
perity"' price"; and to exchange or barter, with the foreigner. Gold at a low fixed, or coniinental, price against our focal paper monep
reprtseniiiio prices raised to at to cover Bnti/h rente, taxct, watjet, antl pro/its, (wliich our prices must do when tho trade is not un-
profitable),' is conduct ns silly as if tho Bank were to advertise that it was ready to exchange full weight sovereigns for clipped
ones! Indeed, the former is tho greater national delusion, as the profits derived from the legal clipping under Peel's abominable
act of 1319 leave the country, while in the latter case tho *' clippings" would just go from ono pocket to another among our-
selves. But how much more monstrous it is, that, without getting any useful artielo in return, but only for tho benefit of tlie

• llicliard Cobden, in 1840, makes the followini' impressive statement before Parliament :—" I could adduce a fact derived from
my own experience, th.at would illustrate the heavy losses to which nianufaeturei-s were exposed in their operations, by those tluctaa-

tions (in 1S')7) in tho value of money. I am a calico printer ; 1 purchase tho cloth, which is my raw material, in tho market ; and
have usually in warehouse three or four months' sujiply of material. I must necessarily proceed in my operations, whntcver change
there may be—whetlier a rise or a fall in the market. I employ COO hands ; and thoso hands must bo employed. 1 have tixed ma-
chinery and ciipital, which nmtt also bo kept going ; and, therefore, whatever the prospects of a rise or fall in prices may be, I am
constantly o!ilig>-il to be pui-ohasin" the material, and contr.icting for the material on which I operate. In 1837, 1 lost by my stock
in hand, £20,'»00, as compared wiih the stock-taking in 1835, 1830, and 1838 ; the average of thoso three yenr», when compared with
1837, shows iliat 1 lost <;30,000 by my business in 1837 ; and what I wish Ui add is, that the whole of this loss arose from the dcpra-
elation in the value of my stock. My business was as prosperous ; we stood as high as printers as we did previously ; our business
since that has l>ei'ii as good, and there was no other cause for the losses I then sustained, but the depreciation of tho value of the
articles in w^iivlionse in my hands. What 1 wish particularly to show is, the defenceless condition in which we manufacturers are
placed, and ii .-v fompletely we arc at the mercy of these unnatural Huctuatiflns. Although I was aware that tho losses were coining,

it was impossii.l'.' I could do otherwise than procoed forward—with the certainty of sull'..'riug a loss on tho stock ; to stop tho work of
600 hands, and (» fail to supply our customers would have been altogether ruinous ; that is a fact drawn from my own experienoe. I
wish to point to Miothcr cxampiR of a most striking hind, shewing thcoffect of tlicse fluctuations on merehanis. I hold in my hand a
lisfofSOar"

• "' :- i^o- ,...,.., r,,.. ...., , ,...„., .• ». , I ...

Mr Brooke
ness, and i

on thoso 31
.

^iat'o places aln:'^st. This, I presume, is n fair guide, to show the losses which other mcrcliants incurred on similar articles.'

Mr Cobdei: i.iw, however, denies that the price of gold is fixed at all in this country I but wo arguo that the price of gold i*

fixed, seeing th; ; any one can go to ths mint and get coin for gold bullion at the rate ot .£3 178 lOldper ounce. Mr Cobden ro»
plies that this :-> nit'iely the government putting their stamp oh tho sovereign, to attest its fineness and weight, the same as a
huihel meanure '.•. wheat is stamped or regnlatcd by authority. It is cloar, however, that the ono case is not parallel to tho other,
as tho wheat i.s i.;ily measured, not priced, by l.iw. For the gold when stamped, as euntainiii^ 5 dwti and 3 grains, called a sove-
reign, yon can (i ii:.iiid 20s worth of any other commodity, and with it you cannot liquidate any debt not more than 20s. Law may
tlitiu fix thcpnVr (;( wheat or gold, althougli no legislation can supplant the operation of the natural law of supply and demand,
which detcrinin
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termini n aii naluct. And if wheat were tixed in price by lav/, its variations (arising from its being plentiful or scarce)
driven t- c.\;>i-ess themselves in the increased or decreased price of money. This is exactly what now occurs with gold,
ction o! ; ill- stci k of gold is expressed by the rise in the pricj or exchongeblo value of money, and the consequent ruin of
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