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that they might be of great Utility one to tho

other. .

In 1719a Company was therefore formed, who
refolved to people St. Jobtiy and to employ for

that Purpofe [b) Funds more eafy at that Time
to ralfe, than to preferve afterwards in the imagi-r

nary Value then aflix'd to them. The Count dc

St. Pierre^ Mailer of the Horfe to the Duchefs

of Orleanst took this Frojedt upon him, and the

King, by his Letters Patent, dated in Augufi the

fame Year, granted him the Iflands of St. '^ohn

and Mifecu in free Tenure, withoutjudiciary Pow^
e.r, which bis Majefty referved to himfelf, Homage
being to be paid to his Caftle of Louijburgh, on
which it depends.—This Grant was for the Eftab-

lifliment of a Cod Fishery,

In yantiary the next Year, the Count de *S/,

Pierre obtain'd new Letters Patent, upon the

fame Conditions, for the lilands of Magdalen and

Botcn, or Ramees^ with the Ifles pdjacent, as well

for the Culture of the Lands, and clearing of the

Woods, as for ti.e Fifheries of Cod, Grampus^^

Porpoife, ^c. and in all Appearance he had exe-

cuted his Project, if his AlTociates had beeii like

himfeir. But he foon met with that Difguft aud
Difcouragement which are inevitable in Societies^

ihe Members of which have not all an elevated

Way of Thinking* but are united meerly by In-

tereft : What will happen in all like Cafes, where
every one concern'd requires an equal Part in the

Diredion, happened to this Eftablifliment,

When the firft Sums a(Jvanced are given without

2 pcrfedt

(/'} The Author fpcaks of the MiJJlJfi^hi Stock, which by rifingr

this Year to a grpat ideal Value, gave the Hint to the Bouth Zm
Scheme in England the Year roUoyving.


