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o PUBLIC HOLIDAY,
. I As Friday next, the 24th of May, is
ft 1o b¢ a public holiday according te
nu:; time-honored custom, thep: will be no
amgst work done on this paper that day
“'}'ﬁ Adiertisers are requested  to forward
"o capy for any changes which they may
al 2 desire to have made In thelr advertisa.
1“ ’T; wents one day earifer than usual,
S
I \\'C;
feal ot . e
b THE RAILWAY CONTRACSS,
:('m}g The bill concerning the Manitoba
dve'y rallvay contracts was passed at Ot
Nes- tawa on Monday by a large majority,
;".32 There were only five votas agalast the
™ measure.  The view generally taken
e by members of parliament at Ottawn
‘,;‘t,; nas, that they had no right to inter-
e fere in a matter which they sald con-
‘;‘-ﬁf; omed only the province of Manie
o toba, It the people of Manitoba, repre-
kL) snted by thelr legistature, wished to
enter into this contraot, # waa thelr
naa g, own business and parllanrent had no
;’:‘; right to interfere. While some mom-
e QIR birs stated that they belleved the
s targain was & bad one for the prov-
= ince, ot vhey refused to discuss the
“$ measurs on its merits so far as it af-
P fected the province. ‘Fhe b giving
§ X8 the rallway company power o cnter
L Lt oo the contract with the provinez
Ay d was, therefors, ssed
om a3, therefors2, pl .
e & There i3 hardly any reason to doubr
1\2’2 but that the Manitoba government
e u¥

=il now proceed to carry out the con-
tract with the  rallways, and the
doudle bargain, avhether good or bad,
»fll be (astened upom fhe province.
The financial responsibility invelved
18 certainly an enormous one for the
provino- to shoutder, aatde from the
severg! nther  objectionadle  features
wnnected with the case.  Howewer, {t
is useisss to discuss the measure now.
We can only hope that Lhe great re-
wurcds of Manltoha and the rapid
development of the same, will cnabdkz
the province 'to successfully meet the
obligativns which may fall upon her
s a rexult of thes2 contracts, avithout
woving over burdensome <o the pco-
te. A great deal, of course, wil de-
fend upon  future dewlopment. A
nvession of good crops and continue

“.",3 & proeperity for a few years would
3 %ender the obligation comparatively
Shl.  The province I8 young, has

arge nesonrees, and 18 gatning fast in
wipalatinn and wealth. This will en-
Sk us to pull through even under
s great reaponsibillty.
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A GOOD REPORT.

In another part of this issue of The
Commercial we publish o synopsis of
the rreport of procecdings at the
recent annual meeting of the Confed-
eration Life Assoclation held in Tor
ronto, togcther with the flnanclal
statement. Thero are some features
about this 1eport which are worthy of
spocial notlce, For Instance it Is
shown that the ratlo of expenses to
income for the year was the lowest in
the history of the company and the
Confederation has always had a good
record In this regpect, A large amount
of new fnsurance in thly company was
applied for by the public during the
year in response to which over $3,000,-
000 worth of policies were fssued. The
total buslness in force has now reach-
ol the handsome sum of $32,332008.
The amount pald on death clatms dur-
Ing the vear was $200,833, n modest
sum in comparison with the amount of
business In force and well within the
company’s cxpectation, A good feat-
ure o thig report s the splendid show-
ing wlith regard to payments to lving
policy holders In the way of endow-
ments, ote, This 13 coming more and
more to be the attractive feature of
Hfe insurance. The cash balance on
hand after all charges for the year
had been met wag $I37,402.82, which
goes to swell the reserves of the com-

compared with 12.70 In 1900, and 11,
25 per cent in 188Y, Deducting half
yearly dividends of & per cent, one
pald in December, 1000, and one pay-
able on June 1 proximo, a total of $l.-
200,000 there {s left $784703 to be car-
rled to profit and loss, compared with
$427,180 1ast year. I.ast year a million
dollars was taken from this account
and added to “rest,” Increasing the
latter to $7,000,000, or seven-twelfths
the totat pald up capital,

FINANCIAL NOTES.

The Bank of Hamilton's Brandon
branch will move to larger and more
suttable quarters than those at pre-
gent occupled very shortly,

The Merchants Bank branch at
Brandon 8 to have {ts quarters en-
Jarged by a three thousand dollar ad-
dtion to the present building.

The statement of revenue and the
expenditure of the Dominlon for ten
nwnths, up to the end of Apri), shows
a balance of revenue over ordinary
expenditure of $10,378,837.

G. Spaulding, the young man who
recently pleaded gullty ¢o the ocharge
of absconding with $500 of the funds
of the Merchants' Bank, at Gladstone,
Man,, has been Sentenced to  six
monthy' Imprisonment.

The municlpality ot Turtle Moun-
tain, Man., I8 oftering $3,000 worth of
seed gratn notes and judgments for
sal2 by tender. Blds are to Ve In by
the 1st of June. J. M. Baldwin, Kil-
larney, Is sccretary-treasurer,

The Standard Ot Co., of New Jers
sey, has declared a dividend of $12
per share, payable ‘to stockholders ot

tManitoba Farm Homes—Bulldings of D. G. Love, Unlen Point.

pany for the greater protection of pol
tcy holders, The total assets now
amount to $7,700,983.89.
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WINNIPEG BANK CLEARINGS.

Returns for the <tWinolpeg Clearing
l’%ouae tt;r lthe week  ending Thuradsy,
show an follows :

Week ending May 16, 1001 .. .. $LE51A%

CorTesponding week, 1900 .. .. 2400411
Corresponding week, 1809 .. .. 13523,767

The monthly totals are as follows :

1901. 1900, 1899.
Jan. . .| $0.623.466] $9,006,007| $7.083,032
Feb. © 1} 7158276 6.702.68 0,200,471
Mar . .| 7.820.692 7.320,962] 6.756.121
Apr T.034.294 T.001.519] 6,016,431
May ‘ ' ,762.679)  7.472,833
June ' 9,612,084 8.211.718
July . 4 9,395,425 8,160,895
Aug. . | 8,173,038 7,995,201
Sep. . . 7.320,147; 8,281,159
Oct. . . 0183477] 12:689.000
Nov. . . 11,818,985] 14,435,210
e, o o | 10:800,325| 12900,005
Totals |1 1$106,056,702:§107,756,514

BANK OF MONTREAL STATE-
MBENT,

Afontreal, May 14.=—The annual
statement of the Bank of Montreal,
tssucd to-day. Is the most satisfactory
fn 4ts history, and with such a con*
servatively managed Institution shows
the general trade of the country to be
fn & most gratiftying conditinn. The
not profits to April 30, 1901, after de-
ducting_charges of manangement, were
$1.537.022, as compared with $1.524-
383 Iast year, and $1,350.583 in 1809
The bank. therefore, on its capital of
$12,000,000 carned 1281 per cent., as

record at the close of buslness June
13. In March 8§70 was pald. Last
wear's  four dividends were $20 in
March, £10 in June, $50 In September,
and §10 (n December.

1t i3 announced that A. F. Angus,
for many years past accountant of
the Winnipeg branch ot the Bank of
Montreal, has been promoted to the
management of the bank's branch at
Reglna, and will leave shortly to take
up hls resldence at the Northwest
capltal.  While congratulating Mr.
Angus on his promotion, many Win-
nipeg friends will regret h's departure
from here. 1Ie will be specially mlss-
cd in muslcal clrcles.

The Dominlon supplementary esti-
matos submitted 10 parliament last
week contaln 2 number of items of
interest to the west in addition <o the
amounts mentloned by wire at the
time There fs a vote of $R00 to
provide for the purchase of additional
1and for the Stony Mountain peniten-
tiary: $235.000 for engraving and lithe-
graphing o larger map of the Domin-
fon: £10,200 to provide cxpenses and
salatles for the halfbreed claims com-
misslon; $3.000 for ocosts of Miigation,
Qu'Appelle vs, the King; $27,500 for
Snvestigations and demarcations in
connection with  the international
boundary lne; $0,000 to provide ald
10 cottage hospitals in ¢the Northwest
Territories; 31,000 additional for
Northwest Territories exhibit -at Buf-
falo; 333,000 additlonal sum required
1o pay salaries of chiof Inspectors, in-
spectors and other cwmployees under
the gencral inspection act and the
Manitoba grain act.

“What do you,think! Clarice went
out and sang at an entertaininent In
a private insane asylum.”

*DIld she say whether they showed
thelr insanity much 2

“Qh! yes: they encored hier thrce
times.”

8§69

Business at Vancouver,

Monday, May 13,
Interviews with  wholesalers <his
waek have elicited the faetl that there
hay been no lmprovement whatever in
toead srade In the coast clttes, The
general Jmpression s, however, that
owing %o improv>d conditions In out-
side trade moncy Is easler.  lHard-
ware firms report the Kootenay trade
bad under the unsettled conditlions in
the Interior. One encouraging fea-
ture, howewver, 1y that without excepe
t[on at wholesalers stave that the
Yukon trade Is brisk and promising,
Orders have been bookst for zome
time ahead and are still belng  book-
od  In the drvg business the number
of orders on the list ave fully up to
fast week., 'The two prinelpal grocery
firms tn _the elty of Vancouwer, name-
ty, the Hudson’s Bay Campany and
Kelly, Douglaa & Co., clatm that there
i3 much activity in the trade In put-
ting up goods for the Yukon. Orders
are coming in fast and 4he opinjon
that Daavson I3 overstocked Is appar-
enlly without foundation. In the vs-
tablishments of T. Dunn & Co. and
McLennan & McFeeley goods for the
Yukon are plled up 1n every corner of
the store and enclosed 4n dlg voxes in
the rear of each establishment, all
awalting shipment on the opeding of
navigation, The hardware flrms re-
port that the Yukon business is twice
as large as last year.

‘The Oriental Commisslon s drag-
sing out s weary length., There is
but little information being brought
vtit that has not long heen known to
everyone who has given the matter
any thought. Those opposed to Ori-
ental  labor have, however, been
brought together with those who
champlon and thelr views compared,
1t has boen found in every instance,
where ovidence has been given, that
self-interest  playad  the  prominen
part Th» fisherman state thar  the
Japanese are driving them out of
business The salmon wanners declare
that without ¢he Chinese and Japanese
they would hawve to elose down their
canneries, that the more Chinese In
the province the better tor white men.
On £he othor hand the common labor-
ers declare that the less Chinese in
the country th2 bhetter for avhite men,
The mil owners state that they could
not compate with Puget Sound withe.
out Oriantal labor. ‘The Awhlte mil-
‘hands declare that they would glve
a bond to get all white men necessary
at Chinese prices, for the milis In two

aays.  Rev. Dr, Grant thought <¢hat
teaching the Chinese the English
lanzuage and  Chriatianizing  him

would elevate him to the standard of
the whites. ¥Frank Burnett, manager
of the united canneries, swears that a
Christan Chinese could not be trust.
ed. How the governinent could ar-
rive at a concluslon as to what
course to take regarding Chinese and
Japanese immigrants  with all this
Jumdle of ideas and Interests 1s hard
to understand.

The markot shows no change. Po-
tatoes keep down In spite of the ad-
vano? in Seattle. The Trult market is
quite active.

Grain and Milling Notes.

Th2 Dominion government will loan
the harbor commisloners of Montreal
§1,000,000 for the construction of
grain clevators,

The town of WWolseley, Assinibola,
offers to glve substantial ald for the
erectlon of grist mill and elevator, to
rcxi)lnce one recently burned at that
point.

The steamship Relglan, one of the
new Leyland lne boats purchased by
J. Plerpont JMorgan, Jeft Quebec on
the Sth inst  foaded with grain con-
veyd over the mew voute from the
Northwest by lake steamers Duluth
to Parry Sound, thence by Canada Ate
lantic and newly constructed Great
Northern raflway of Canada, via Ot-
tawa to Quebec, passing norkh of
Montreal,

J. G. King, of Port Arthur, propric-
tor of the big drying clevator at that
town, was in Winnipeg last woek.
IWhile here he stated that he proposes
to bulld a new stec! elevator annex
with a capacity of 500,000 bushels,
on C. P R. property at Port Arthur.
‘The bullding will cost between $§90,-
000 and $100,000. The drying capas
city of Mr. King's elevator is 30,000
bushels per 24 hours, and he will, it
the crops are large this vear, increase
this capacity to 50,000 bushels per 24
tours, He will also make extenslons
in his apparatus for treating smutty
wheat. He will put in a large wash-
ing plant, with which all wheat can be
thoroughly cleaned.



