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World of Finance.
INTEREST ON; REAL ESTATE.

General complaint is heard amongst the large
class who are carrying real estate at a loss at
the beavy rates of intereet on firet mortgages on
good bouse properties in this city. Six and
seven per cent. in being paid on houses that do
flot return t'ieir ownere at present more than
three pcr cent Undoubtedly when the present
depresion tu reai estate is remnoved these pro-
perties wid ps a suitable reliurn on the money
ievested. The high rate of interest, howe ver,
make8 the burden one very difficuit to bear.
Tbere is a weIl-defiaed belief that money could
be got for five per cent., and if some large loan
bociety would set iteelf to the task outaidti cap.
ital conîri be got at this figure. English capi-
taliets have turned from South American and
Australian inveeqtments, and if the claim and
excellent security offered by property in this
growing city, were present>ed, there should flot
be much difficulty in securing a vast bulk of
money to put borrowere on an easier bagis.
Money can bu had at five per cent. now on
store property, but only in large sumse. The
cbeapening of the rates of intereet would work
a beneficia', change in real estate in this city.
What company will undertake this useful
work ?- Toronto World.

The Commercial Pioneer.
The commercial pioneer is a latter day pro

duct of the United States. He is sent abroad
by the Washington authorities as a kind of
general.- officiai- national- patriotic - commercial
traveller. He does not represent any particular
firm, ring or interest; he simply represents the
raw materials and the great staple products
of bis country. Maize, tinned beef, cases of
fruit, and the Arnerican pig find in him an elo-
(juent expounder of their virtues. He interuiews
Enropean minieterà of war and impresses upon
tbem the advamtages in the canteen of United
States flour and pork. Wheu the crops failed
last autumn he appeared in Russia, and Ger-
many, and brought to the notice of the authori.
ties the stocks of. maizu) ready for shipment
from the United States ; and the result in that
bread formed of maize aud rye flour isn ow
largely used on the continent. This pioneer
work is done by the national agent ; individual
firme and private traders in America reap the
advantage. In brief, the commercial pioneer
in wanted ; and we shahl be surprisei if bu je
not adopted as a permanent member of the
civil service, At this moment the British colo-
nies wlth surplus frnit, banana flour, meat, and
wine might well be employieg half*a-dozun
commercial pioneers te, advance the sales of
these producte in European market.-The
Briti.eh Trade Jour"a.

GTrover Taike Sensa.
At a reception in New York, Mr. Cleveland,

in respondieg to Mr. Wilsgn, uaid that neyer
had a great party, intent upon the promotionof ri gh t and justice, had a better incentive toeffort than is now preeeted. The people are
burdtened as consnmers with a tariff eyetem
that demanda from them, in the purchase of
the necessities and coniforte of life, an amount
scarcely met by the wagee of bard and steady
toil. (3ontinuing, he said 'Ve see tihe fariner
listening to a dulusive story that fille bis mind
with visions of advantage, whilu bis pocket is
robbed by the stealthy hand of high protection.
0ur workingmen ave still told the tale of t re-
peated in spite of its demonstrated falsity, that
the existing protective tariff is a boon to thum,
and that under its beneficent operation their
wages muet increase, wbile as they lieten scenes
are enacted in the very abidiug place of bigh
protection that mocit the hopes of toil and at-
test the tender mercy the workingmae receives
from thosemade selfish and sordid by unjuet
governmental favoritiim. We denounce the
tbeory of the existing tariff laws upon the high.
est possible grounds when we contend that in
the present conditions ite operation is unj est,
and that laws enactedi in accmrdance with it are
inequitable and uîîfair.

in Initeresting Coun1try.
Ail regular subscribers of THE COMMERCIAL

will thie week receive, in addition to the regu-
lar issue, a supplementary number devoted to
the new but aiready fainous Kootenay country
of British Columbia. This woederf ni region,
believed to be one of the richeet minerai sections
in tbe world, is attràcting a great amount of
attention, and in order to supply reliable in-
formation about the country, THE COMMERtCIAL
hais undertaken the publication of this aupple.
muntary number. This je the firet public-ation
which bas appeared giving a general hietory of
the Kootenay. The matter is ail original, save
of course euch quotations as are noted in the
work, and bas beea prepared specialiy for THE
COMMERCIAL, by our resident staff in British
Columbia. The engravinge, it will bu noted,
are as fine as the printing art can make themn.
Several tbousaed copies of thie empplement
bave been issued for special circulation, besides
going to regular subecribers.

The Canlais Trouble.
The Dominion Government has amended the

order.in-council of April 4 laut ruauwing tbe
tebates graeted on Welland canal grain telle
rbe prereding year by sitriking ont the word
" Canadian" in one of the clauses se as te make
the right te rebate there given extend te any
portion of cargoeu lighted at Port Coîborne and

re-sbipped at Port Dalhousie, and also te slîip-
mente of the products mentioned marie fromn
any L'ske Ontario port. In the order-in-coun.
cil a8 printed the word IlCanadian" appeared
tbe words IlLike Ontario port." Secretary
Foster, of the State Daprtment, who h~as bean
interviewed je refereece to this action of the
Canadian government, is quoted as saying that
it has ne particalar bearie< on the controversy
between this country and C*nada on thesubject
of dis.-kiminatieg canal telle ; that the order
applies oeiy to exporte lrorn Montî-eal, and
makes no change wbatever in the canal toile on
grain ehipmeure inteeded for expert from any
other port, and thaG it could bardly ba regarded
as very much of a concesion.- Bradstreet'8.

The Champion Wlieat.
The Maniteba Goverument has scattered

broadcast over Great 13ritain and Ireland copies
of a neatly prined folding card, I"Manitoba
Wheat Awarded tbe Champion Gold Medal at
thse International Miiiere' and Bàkere' Exhibi-
tion held mn Lundon, Englaed, 1892." The
following lutter je published on the inside of
the crd. It explains itself:

Losyoo, June 29, 1892.
4. J. MeMillan, Esq., Agent Oovernment of Manitoba, 32

James Street, Liverpool:
DzAR SîR, -We have the pleacure to inforax you that

the sampe of Red Fyfe Wheat exhibited by yen has been
awtrded the highest possible prize againet the wheat pro.
duce ef the world,and ini due course we shall forwa.rd you
the champion gold med .1.

The sanple exhibited te the judges w.ýs of sncb excell-
ence that it may ha taken as a - Standard."

We are, youre faithfully,
DALU à RBysoLD)s.

,Managers for the Royal Airricultural
Hall Company.)

Canicelling Orders.
The following communication was received

from J. Citnning, of Vancouver, B.C., juSt a
few bours ton late for publication last wuek:

As I a m begnning te receive luttera and tele.
gra.ns cancelliig ordera for fruit, etc., I sbould
like to inform you, so that you can publish
tbem, if you see fit, of the following facte:

(1) AIL California fruit comes direct bere now.
(2) There are only a few cases of emaîl pox

here, and tbey are completely isolated.
(3) We have a rigid quarantine againet al

infected places.

Owing te the striku of nail makers the four
Montreal nail factories bave beau compeiled te
close down. The strike is for an increasu of
wages. The employers say they are willing te
pay ten pur cent. over the old echedale wbich
is one and a haîf cent over the rate piid
at Pittaburg, but will not pay the rate de-
manded by the men , declaring it te be ont of
alI reason.
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