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Puamz qf Dw:dend Has Bad

Effect on Local Sena- :

ment.

BRAZILS AGAIN WEAK
Good Day for the Bears on

the Toronto Stock

The passing. of the next quarterly di-
vxden&on Steel COrpontion ‘shares’ croa.t~
ed'a ‘bad fesling on the Cauadhn ex-
eha.n:es y.eaterday. Altho-the. lnnonnce.
ment had been anticlpated there was "the

ruanal hope exta.nt and the cold !a.ct
caueed a, feeling “of. unrest that: wm take
thne "to etrace. Tradérs had pa.véd the
way tor the “talr dowu in dlvﬂdeud‘ but
hw by no means eompletaly dineou.nted
the: eveng las. yest.erday’l priees showed.
Opn Wednesday the stock sold at*35 and’
yesterdn.y sales ;were - ma.de as ! low ‘as
803. .. On shiort. covering a Tally. of, smali '
dlmensxbns ensited, but sthe . impression
+beén 80 paupable  that lower" prices
are ‘expécted lo- 10.l0W by forced: selling
and- dissatisfied holders,

iThe break in Steer uemorajized the rest
of~ the  market. ‘Auded to the steel ep.-
sodo was the rumer:of -an uprising in

~This - bumpeéd  Braziliens--to *86;
ad a;w recovery Vas entirely- due to
thading sHorts;

“Mackay - common and othex baml-.n-
vestment j$sues were ' put’ under’ pressuiré
betause: of the general market” feeling;
ahd prices responded’ accordingly.

Traders for.a decline In prices are ac-
tiye dnd have sentiment’ in their favor,

d°thé only sfand against further Bpe(‘%l

rkion for a _fall will have.to.be made by

fnalde intérests. Investment stocks were
steady, but with am.ll businete

bONDON MARKET o
WAS' lRREGULAR

LO\DO;\. Ma.xch 5-—Mouey and dis-
counts easy. . -

The | stocl. market was slugsish and
irrégular. - The. failure .of the. Canadian ;
Governmeént’ l6an “weakened  Br! tishers,
but consols” récavered “later “on  Tepur:
chases, -Brazillan disturbances caused a
shatp decline '‘in Braziian securities.

fp iré and. Rio. Tintos opened firm in

Paris, but closed easy.

’\I'exlcan shares’ improwed “in the late”
i

The : Amerkan departmems, bk a(ter
opening _slightly . higher, . scid. off.- Prices.
hardened on New York buying and closed
stéady. The-Chesapedke shares,-however,
were weak at the finish,

BANK OF ENGLAND

s
LUI\DC'\' March 5.—The weekly state-

ment ‘of the Bank of England’ shows ‘the
following changes: i
Total reserve, dec. .....c.evens £1,296,000
Circulation, . inc. 288,000
Bullion et o St i, 918,257
Other securities, b /. 690,000
Other. deposits, dec. 2,661,000
Public deposits, inc. 1,805,000
Notes reserve, deé¢. ... 0000, 1,269,009
Goverfirhent securities, dec. - 100,000

The - proportion  of the banka resetve
to’ Habikity - this” week 1s 50 per cent.;
laft weék if was 51.41 per cent.

Ratg of d'sceunt 3 per cﬂnt

HARGRAVE HAS
MONEY IN BANK

P’roductlon Durmg Last Year
Did ‘Not Quite Equa] the
Expenditures.

Cash
$26,000

in. the  treasury. amounting -to
is shown . .in the annual report of
the Hargraves Silver Mines, Limited.
The statenient of W TF'erguson, pre-
sldent, ‘says: “The reports show that af-
ter five yea of continuous operatione,
we have done over cight thousand feet
of underground dmelopmem work and
over elght miles of surface trenching,
and have spent over a guarter of 2. wmil-
lion "dollars in actual work on the pro-
pcxt)

Du.mg the past vear our productlion
has not neanly equaled our expenditures,
%0 that yvour directors, after consulting
with several enginecrs and with the Ingn.
shareholders of the company, have de-
cided that it was good pulxu to .clese
down the mine and await further devel-
opment in the Keewatin formation, where
'mdcnc* the dlabase on our pro-

erty. _In pursuance of this policy, . we,
1. uas~ d dcm n the minc and dis-
v and after pay-

accounts, have

'y,- or In_moneys

upwards of $26,000,

) md!tm s statement.
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Chesapeake Broke' Nearly Six

Pomts on Annouueement
of Note Iooue

crease: in Frelght Rates .
' - Causes Uneasmees. ,

NEW 1ORK. ““Mareh 5}-—Closing
quotations~ ~today - showeéd ‘— general
losses, which weére largest - among the
railroad ‘stocks., The  market madc a
small advance. .in. the early. trading
under- the stimulus of active spectila-
tive buying. The Stee] -stocks," yes-
terday’s strong points, weére agaln the
favorites. + While ‘the  buying- appeared
to "be “largely “in" tire “néiture of short
eoverlng.‘tb‘ere ware ‘evidences of in-
¢ ‘speculative "dedlings’ “on - the
lnnx de._. L

A, severe. bmk in Cheeapeake
Ohio effectively. checked .the - move-
‘ment. Announcement after the: clote

yesterday of a $33,000,000" of : 5
ce’nt. notes eaused the . _stock. to sell.off
2.points .at. the ‘opening today.. It fenl
to 68 1-2, a loas of mearly 6 points,and
c!dsed \vivh only a” fractional recov er?

sy ‘General ’ Deprossion. ’

So .much importance has. been at-
tached _régently. to . matters ..xn'.eczjns
railroad ‘ finances ‘that * the 2 :decline; in
Chesapeake and "Ohlo- d\.pt‘elsed ‘the
gerieral ~ railroad 1list™ ~considerably.
Less* favorable prospects: for -the en-
listment._of _ capital, . déecreasing .rail-
road -earnings. and -the .uncertain, out-
100k, for..the .5 « per. cent. - increase -in
fréight rates all bear upom the: specu-
lative positlon ‘of “the- railroad ‘stocks;
which _ haye been” lnéreuhicly sensi-
ﬂve—reeently.. 1 R

- Canadian Paomc:a.nd Bammore and
Ohio " showed' ‘decided - weakriess at
+imes, and " Readlng, . I:ehis'h', {Union
Pacific and ou;on stocks also gave way
materially. ;. . New: Haven . developed
marked stfength in’ the late dealings.
Copper” sliares” were heavy “on lcss
favorable trade rdpo’ru. s

BECIJNE INIRON -
0N EAVY SELLING

Severe quuldatzon . f‘F orced
- Stock - Down Rapidly  in
“Montrcal Troding.

and

-MONTREAL,: -March. b.—A - four-
point break in Iron on®the passing of
the dividend-and a break of nearly
three points -in° Brazilian . on reports
gs to-disturbed-conditions in South
Amerioa, “exerted a depressing influ-
ence on the local stock market today
without bringing out much ligquidation
except.in. the. two:issues named. :-In-
deed,. the. market.. held. remarkably
calm in the face of liquidation in a
stock of such importance ds Iron and
somewhat weaker conditions on out-
side” exchanges.” Power fell' 17-8 to
226-1-4 but ‘'was qiicted 226.7-8 bid at
the clcse.  Richelieu ‘eased off 1-4 to
106, Laurentide 1-2 to 189 1-2, Cement
1-4 to 311-4. Fven in ‘theee ' issues
trading was very :light. Nova Scotia
Steel was affected . by the. dividend
situation of .the.other company and
sold about.1 lower at 77. -The market
as a whole showed an improving ten-
dency thru the afternoon.’ Iron, which
had "Leen the storm - centre of the
morning, .rallied to 813-4, -or -11-2
above its early ‘low.

More, . than four-fifths of -the . day's
business was in Iron, of which 7694
ghares . change¢ hands, and '‘in  Bra-
zillan 1165 shares.. The ‘total turn-
over of 11,091 shares represented the
most .active tradipg of the year. .

Brazilian went as low as 85 but

rallied 1-4, where it closed.
EUROPEAN BOURSES.

PARIS,: March 5.-—Prices were firm on
the ‘bourse today. Three per cent, rentes;
88 francs: 4713 cenitmes for the afcount,
Exchange on London, 25 francs 2114
cghtimes . for cheques. }"riva:c rate of
discount, 23, per cent.

BERLIN, March 5,—Priceg were firm
on the bourse today. ' Exchange on Lon-
don, 20 marks 431% pfenn igs for r'n"qu(*\
\Iune‘. 3% per ceni: Private rate of -d’s-
[fuwt 34 per cent.

| SRR

= BANK ‘CLEARINGS. -

WINNIPEG, March 6.--Bank clearings
for the week ended today were $21,596,-
394, as compared v..th $25,688,732 for the
corresponding week last year.

OTTAWA, March 5.—Bank clearings
| for the week ended today were $4,642,825,
|as compared with $4,129,862 for the liko
week last year.

MONTREAL
for .the week ended today show an in-
crease Of $2,420,406 .over the correspond.
ing period in 1913, . The figures follow:
1914, $55,626,887;. 1913, $53,206,481.

"NEW YORK COTTON.
Erickson Perkine & Co. (J. G. Beaty
14 West-King street, Toronto; report fh)é
following fluctuations on the New York
Cotton Exchangeé:
. Prev.
se, Close.
12.10
11.65
11.63
11.50
11:.34

upel High,

2.17
W72
.70
b9

1.36

Mar.
May
Juav
Aug.
Oct

Dafional Trust

Commpany:Simifed
HEAD-OFFICE: 18.22 KING STREET. EAST, TORONTO
J. W.' FLAVELLE, President

Z, A.LASH, K.C, LLD.

W. E. RUNDLE,

MONTREAL
WINNIPEG
ZDMONTON
SASKATOON
REGINA

E.R. WOOD, Vice-Présidents
General Manager

Paid-up Capital, $1,500,000.

Reserve

L, March 5—Banik clearings

DOUBT  IS° GROWING i
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:’Mcx'in y was hi‘uer, ing 121
‘here h?s 3 ir:es%l{locklbt “this
gtock liquidated On: thé  market dur.nt
the last three mths. ‘but this, selling
is. now sa!d to have. &! mp!ete«t Me-~
Khfley . (8 the most cénsistent ‘shipper 1#
the .Cobalt camp.and: h.gher p'-i'ées are

e
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T Bo:iley closed at. m.e bid There seems
to.berabout 25,000 sharss of Bailey .want-
ed around 47%. » It the buyers should take
a' notion ‘to.buy this stock at the' markét
a° quick sdva.nce v.ould no doubt e seen
‘elie e
. Seneec..Superior was m,tlve. alzout 800
shares were .bought’ on  the ' Standard
Stock Exchange at the high -point of $3;
zood authofity that
over’ 2000 ;shares i were traded’ 1n off ; the

board, whiéh is: an-untisud] -activity for
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Peterson Lake had an active day with
the stock -very:strorig,-scHing up to 4134%
There is @ persistent runior on street
that - the - Séneca-Supetior. Company is
gradually acquiring a controlling:interest
ln Pet son' Lake., The activity in Seneca.
ir ag Peterson - ‘yesterday,’ would
seem 1o indjcate that some big'®deal. is
going’ on . in’ ooqnect:lon with these two
o' ies, There:’'s talk; of a Peterson
daiv de rd somedme in May B
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WALK (ON TRACKS
~ ENDANGER l.lVES

Chlldren Summoned to Juv-
enile:Court and Warned— '
Parents Are Blamed.

OROR T

An officer of the C.P.R. stated in the
juvenile court yesterday that 176 fatal
aceidents had been recorded for 1913
thru trespassing -on tracks. Several
Tittle girls and boys appeared before
Acting Commissionér Graham  on- the
same old charge, -but it was the
parents, _he stated, not.the children,
who should be punished. The ~ boys
and girls are sent by. their parents to
pick coal and coke, or to gather fire-
wood - from -the tracks and shunting
yvards, where they are liable to be
struck by shunting engines without a
moments warning. “This must be
stopped,” . sald | Acting Commissioner
Graham, *“or a heavy fine for endang-
ering childrén’s lives will have to be
imposed.” A promise from all present
to co-operate with- officials ~was ex-
acted and the'troupe was dismissed.

Because - the'-weather  has been too
severe for bicycle riding many shop-
owners have allowed their messénger
boys to’ uze the -horse and wagon, and
thése messengers ‘are almdst .invari-
ably under sixXteen years: of age. A
Dundas - street. grocer  paid‘ a - one-
dollar fine as -a ‘reminder and the boy
was given a-plece:of-timely advice,

WIFE MURDERER -
GOES ST0 PRISON

Elhs Sentenced ‘to Serve Fif-
teen Years—Jury Dis-
regarded Plea.

CHICAGUO, March 5.—William  Che-
ney ..Ellis was -today found guilty of
murdering his- wife, Mrs. Eleanor Ho-
sea HKllig, ‘last October in-a‘ Chicago
hotel. Punigshment was fixed at im-
prisonment: in “the state - penitentiary
for 15.years..

The jury reached a decision after
deljberating three and one-half hours.

The: défence : of | transitory . insanity,
set uo by El'ls,. apparently wa$ dis-
regarded by the jurors.' Ellis claimed
tnat he had:been’driven to mania by
the knowledge that his wife had’ been
lost to “him “by her dnfatvdtion’ with
Cauldwell: of . Brantford,” a -young dry
goods meérchant: the: Ellises : met -gur-
ing a vacation at Georgian Bay. | ¢

.. Ellls killed \his _wife in .their liotel

Niyiasiug. : Senpca Supenor.
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Mortgage: Corporation|, ..
Quarterly Divi(lénd

Notice is hereby ‘given that a Dividend
of TWO and ONE-HALF PER CENT.
for the current quartel", being at the rate

of
Ten Per Cent. Per Annum

on the paid-up Capital Stock of the Cor-
poration, has been declared, and that the
same will be payable on and after

Wednesday, the First Day of April

next, to Shareholders: of -record at the
close of business on t.he Faurteent,h day
of March.
By order of the Board
GEORGE H. SMITH,
Secretary
Toronto, February 25th, 1914.° 5

CARIBOU COBALT MINES

GOMPANY
A Dividend of 2% per cent upon the
Capital Stock of the Caribou Cobalt Mines
Company has been: declared payable on
March 20th, 1914, to shareholders of re-
cord on March 16th, 1914.

RF ARDT GREENL
‘. Secretary.
S M6;23

New York, - Feb. "'7 1914

room here Oct. 18, 1913 He  is 47
years. old.

Cauldwell declined to come to Chi-
cago to testify, but from .his home in
Canada he sent™ .despatches = indig-
nantly repemng the Jaccusations o!’

Ellis. -

ASSENBLY T0 D{SGUSS
ORGANIC CHURCH UNIUN

v Church union promiees to .be the
outstanding issue at. the meeting  of
the Presbyterian General Assembly at
Woodstock. The beliéf is expressed
by .members of the church union com-
mittee that the assembly will take
action which will-pave the way for the

Canada Pefmanent ‘

adoption of the project- 1n 1915. 'When

.
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STOCKS AND. BONDS .
souo ON COMMISSIO
56 KING STREET WEST, TO
. Adelalde 3342-3343-3344;

LOUIS J. WEST ¢
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«'unlm s

*“ Chartered Aecountlma.
16 KING STREET: WEST. TO
Calgary.and Modldm‘ H"' $
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Lhurch union has been ndapted‘
assembly a speclal committee Wi
appointed to act with-the Me
and Congregationalists ‘1o g
fation’ . 'at Ottawa - authoriz
amaigamation of the three ch

The nomination by Tororito
tery “6f- Rev - John Neil, D.D=
modemtorship of the a,uembly -
three ' strong men “in’ the fleld. 8
strength developed by Rev m s
ridge of Ottawa last June I -
that he will be supported by 8
number "of the representatives.
Dr. McLeod of Bwie hu .1»
nominated. :

(INSULTED cnown an
BERLL\ ‘\Ia.rch 5.—An’ insu!t
German crown prince  result
sentence’ of six months’ ‘iniprl
being inflicted - todav - on Han 6
‘the 'writer of a condemmna :
in a weekly newspa.per. Dh W

| Montag. -




