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Dear 8ir Arthur,
I send you herewith copy of the judgment in
case of Rex vs Smith, which kindly return after you

.

hed with it.

finis
Referring to the conversstion I had with you to-day
in regard to the duties of auditors towards directors,
will find the information you want in your copy of the
Act on page 26. It is subsection 10 of section 56. It does
not go quite as f as I thought,

-

ne

port on any loans exceeding 1% of the paid up capital of t

Bank which in their opinion ere inadequately secured.
am,

Yours very truly,




