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to foreign investments, the powers will be glad to lend 
to us and China can do nothing to block it. This is an excellent 
way to further our plans in Manchuria. We should lose 
time in doing it. As to the wealth concentrated in the northern 
part of Manchuria and Mongolia, we should be likewise. The 
two new railways from Kirin to Hueining and from Changchun 
to Talai, as well as the lumber and mining interests, should also 
be managed as separate institutions.

The South Manchuria Railway will also be greatly enriched 
by our exploits in North Manchuria. Already Chinese im­
migrants are pouring into South Manchuria in large numbers. 
Their position will become stronger every day. As the right of 
renting land in the interior is not yet secured, our immigrants 
are gradually losing ground. Even if our government’s backing 
will maintain our people there, they cannot compete with the 
Chinese due to the latter’s low standard of living. Our only 
chance now is to defeat the Chinese by heavy capitalization. 
This again necessitates the use of foreign loans. This is so, 
especially because the riches of North Manchuria are even not 
accessible to the Chinese immigrants. We must seize the present 
opportunity, and hasten the progress of immigration by our 
people and take possession of all rights there so as to shut out 
the Chinese. But in order to encourage immigration, rapid 
transportation is essential. This will both afford facilities to 
our people and bring the natural resources there to the would 
be market. Moreover, both Russia and ourselves have been 
increasing armaments. On account of geographical positions, 
we have conflicting interests. If we want to obtain the wealth 
of North Manchuria and to build up the New Continent accord­
ing to the will of Emperor Meiji, we must rush our people into 
North Manchuria first and seek to break the friendship between 
Russia and China. In this way, we can enjoy the wealth of 
North Manchuria and hold at bay both Russia and China. In 
case of war, our immigrants in North Manchuria will combine 
with our forces in South Manchuria, and at one stroke settle the 
problem forever. In case this is not possible, they can still 
maintain their own in North Manchuria and supply the rest of
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