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1 open theb way to more v.
ces in North A.nerican econi
,e worM,.

Canada's sales to the United States, wbic$h
account for more than 2/3 of total exports, were up~
il pet cent, a substantial gain after onIy a marginal

MAJOR DEMAND STR&t4GTIHS increae in the previous year. sm s ege E

The. main source of strength in the national economy hinged in consi4erable part on the recoveiy in the

in 19<71 ha be the renewed advanoe of coMnumr- U.S. economy. It reflected, in particulr1~, a higher

spendiag, reinforced by a vigoroirs upsurge in resi level of autoinotive exports with the boost in trans-

dential buildling. Higluer consumer-speni has been border thipînents of automotive goods that fdllowed

spurred by srnteing in Âesnl incm and settidilent of the fleneral Moor trilce late in 1970.

prester availability of consumer credit. The improve- Large increases have occurred aiso in exports te the

ment in personal incom ha een wiel b$IY1sed. United States of roln Mil products, petroleum,

icm.Nonwg erning hav ale eowa. im- 4lerte i 971, follw the anusiualy sharp

proemnt- coprtnpofs which delidi gainso te pedn year. The pace o~f eçonomic

creases~~~ ~ ~ ~ ~ ~ infr n te uiessctr.Pr tis h euti som mesr f po»les aimed
captadisosbleinomeinreal temeha rsen at conta~iin sius inflatonay trends i wages

previus yar. usinss b theth flat of major cureafs, and the

Spning on cosue durables made th Mst ne UntdSae cnmi rgahv lso9Jxad a

levl b a idemarinin othyeas asizbleprto- ptorta taoerea eig edc dur k 1971.atcual

porionofthemaretbeig cptredby mpreod infU8T te co metais uhasnce, oprau

overeasmodes. n aditin, terehavebee majr nm an irn or, wich ad ee udret nex-

incrasesin urchsesof hme pplince and cepiona voume n te prvios yer. xporsgt

<Continued on P.


