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Section 2 Entry into Force
(a) This Agreement shall enter into force when it has been signed and

instruments of acceptance or ratification have been deposited, in
accordance with Section 1 (a) of this article, by representatives of
countries whose subscriptions comprise not less than 85 per cent of
the total subscriptions set forth in Annex A.

(b) Countries whose instruments of acceptance or ratification were
deposited prior to the date on which the agreement entered into force
shall become members on that date. Other countries shall become
members on the dates on which their instruments of acceptance or
ratification are deposited.

Section 3. Commencement of Operations
(a) The Secretary General of the Organization of American States shall

call the first meeting of the Board of Governors as soon as this
Agreement enters into force under Section 2 of this article.

(b) At the first meeting of the Board of Governors arrangements shall be
made for the selection of the executive directors and their alternates
in accordance with the provisions of Article VIII, Section 3, and for
the determination of the date on which the Bank shall commence
operations. Notwithstanding the provisions of Article VIII, Section 3,the governors, if they deem it desirable, may provide that the first
term to be served by such directors may be less than three years.

DONE at the city of Washington, District of Columbia, United States ofAmerica, in a single original, dated April 8, 1959, whose English, French,
Portuguese, and Spanish texts are equally authentic.


