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was postponed for one week, the advertisement, m-Ith

notice of the postponement, having been continued. et

on this occasion was there any sale made of the bonds, an

it was furtlier postponed for another week, but without ain

f nither publication of the notice of sale, and no sale wi

effected.
There was no further publication of any intention 1

seli the bonds, and on l9th Augnst an offer was received 1

the bank fron' Mr. Blackstock, one of the respondeflts,

22% cents ini the dollar on the par value of the princip

molley of the bonds, and, alter mnch, correspoudence, a sa

of the whole of the bonds, with unpaid couipons attache

was mnade to Mr. Blackstock, on behaif of himself and t]

other respondent, and completed on or about 3Othi Septer

ber. .
At the time of the sale the par value of the bodwi

itrest couipons ini arrear, was, as found by teM trabo

$66,000; the debt due to the bank was $56,8; 2-'18, and t

purchase money reeived was $67,500, or $10,62î.22 mno

th ian was due. So thaï, the bank sold nearly fire bonds, wi

attaClied coupons, tlue par value of which was $11,000, mli

thian ivas necessary to pay their debt, no effort hia i ng be

mnade to restriet the sale to so many as was necessary,

that purpose.

On receiving Biackstock's offer of l9th August, the ba

telegraphed to Ilitchie at Akron, Ohio, where he lived, ti

they had an offer for the bonds, not stating what it waa

that they would sel1 nnless payment was made by 12 oledc

oni the 2lst. To this they received an answer on the sai

dayv that arrangements were being macle to, pay the dlebt, a

protesinig agains thOe sale. No further coinunicati1
wvas made te Ritchiie, and the f st of the sale -wasý appareil

nlot mnade known to, hm untîl 2lst October afterwards.

The Makster was of opinion that the sale to the resp

dlents by private contract, without any f urtlier niotice,

requiredi by the instrument, of pledge, was unathorized's

veid, but ini this lie wus reversed by the judgrnent of I

Justice Street, from which Mr. Ilitchie bas broughit t

aippeal.
Thie bonds iii qulestion are part of a series, of 2,200

$1 ,000 each, withi interest at 6 per cent., payable hall y-ea
s~ rdby a mnortgage of the railway made by truste(es. ~

hondi! were payable at the end of 20 years, andé b)e(,amn


