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new regulation was made the solicitor handed back all
applications on which title had not yet been secured and
we are now obtaining title under the new Act, the municipal
staff doing the work.

‘“The demand for tax sale lots increased considerably
during the year and quite a number were sold, but we still
bold the great majority of them. As we are now in a
position to give title I look for more sales in the near future.
In every instance the purchasers of lots were residents of
South Vancouver, which indicates that they have confidence
in the future of this municipality.

‘“If the cost of obtaining titles is treated by itself the
solicitor’s fees paid to Mr. Wismer will not exceed those
paid to the former solicitor.

““On the whole, I am well satisfied with the progress
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cently from a month’s visit to Eastern Canada where he
conferred with head office officials at Toronto in connec-
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if nothing untoward happens. Mr. Morris stated that credit )
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that business was good and there was little talk of labor eight contrasting colors. l

disturbances. Although he did not have the opportunity

of investigating prairie conditions, the consensus of opinion A commercial Bond of Superior I

was that the outlook was good for crops, although the acre- Qualit

age was smaller than last year. This smaller average may 7 ’

be counter-balanced in yield by favorable yields this autumn #* ’
\
|

1912 1913 1914 1915 1916 1917 1918 1919 1920
200 200
"
190 #1190
| Pl
180 S—1180
&
: 170 ASSETS Tecsweasae ; ... 170
DEPONS S i S
160 G 160
(IN MILLIONS o |
150 OF DOLLARS) r 150
&
140 i 140
d
130 =t 7 130
&
120 A ,/ : 120
s .
110 3 7 110
100 e ,/ 100
|/
90 o 74 90
80 == s el TP Y T et N | / 80
70 70
60 : 60

No. of Branches 170 192 205 220 210 207 236 238 322 386
(During the perioc of the war an embargo against the opening of new branches was in force)

' The policy of the Merchants Bank has not been that of amalgamating
with other Banks, nor of acquiring business in foreign countries. The gains,
therefore, as shown by the above Chart represent the actual growth of the
Bank's business in Canada during the period covered.




