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No. 259).
Wite.
R. R Q 3.

PROBLENI No. 2j;,5.

BLACKC.

eï ,

White te WHITE.
Phlteiay and mate in three noves.

SOLUIJJONS TO PROBJLEMS.

No. 203.
White.

1. Kt- KB4
'l- Kt- K 2+
3. Q -Q R 6 mate.

2. (,)Q QiI +
-1. Rt-B 7 mate.

2. Q +t-t
3. Rt B1 3 Mate.

Black.
1. K -Kt6

eseves

If 1. K -Kt 4
K x Q

If 1. Kt-Kt 6
Kt x Q~

Correct solutions received frein Roger Bonutemups t Nos. 25,5, 257, 258, 2,59 anS 260.

ANSW~ERS TO COURES PONDENTS.
the6 ft'oe BoNT'TrPS.-Nîs, 2,53 lias ne duals, but No. 2,54 lias, asd we suppose that isqoe Yen litean. The dual escaped notice.

PLAYED

White.

P-t 4~
Il. Kt-_~

~ t ,x P
7. P-... 3

8.Cast es
10 KtRt t4

K t x R
12. Qi-X 2

14, pQ K 1

16. P Ki~

IN THE TORONTO CHESS (CLUB> BETWEEN MR. A. T.
T)AVISO)N ANI) MR. E. G. MIUNTZ.

RI> I oVE!.

E. G. M UNIX.
Black.

1'K 14
Kt- Q B '
Rt- 13
P,- ý QR
Kt P x B (e)
B (t5
3 -Kt 2
1' Q3i
13B B
Q x Kt
13- Kt 5
BQ 13 4
P- Q4
P' x P>
B( Q3
Casties KIlE

(e1) Q P -P isý tie betten mv.(6) PPist te better oe

A8. '. ISAVISON. E. (.. MONT'!.
White. Black.

17.' 1(3 B 1-Q B4±+
18.K- R1 Q-Kt 3
19. Kt -Q4 cQR Q 1
20. PB BS Q R 4
21. Q -K 4 R -Q4
22. 14 -K 3 B x Kt
23. B x]l K(1 Q i
24. P Q) B Q 4
2 5. [li lx B
26. Il : P K P
27. Il- KtI1(1») R-(
28. Il U ,x +
29. K -_ R2 P 1 3
30. Il 116 P- Kt 3
31. P- -K( an d Black cannot

sexe the geme.

NOT ES.

Tise inoc in tise text loes a P'.

Igret t» nottice tihe death cf D)r. Zukertert, eule cf thse furenseemt chess idayens cf
'y age, anti tise winn cen b>tvo International Tournaets. île isadl been iu".th fo'r sorte time. H-e visiteS Torosnto ii ,January, 1884, and played witlî tise
rin the Demitiion, winnihsg mnost gaines at tise olà, cf a kîîiglst. 'One evenling

ludf Thi5, ageinst twelve cf our strengest pdayene ; Dr. Zilkertcrt won fi, lest1Thsie believe, was tise ist score nmade ssgaics1 Dr. Xukcrtort in acpn.enlca. Thie Dr. wae probably tue lest lslimifcid islayer in tise world, aitiscug4~1
er Mr. Blackburnî superior.

IPItIAL BANK.-On another page wilI be found the report of the
Bnk of Canada, which is most interesting atnd sa tisfactory.

ýhe PaYmnent of the usual dividends, $50,000 bas been added to the
O'nt, which raises that important iteni te $600,000. The change
irectorate, too, by the addition of the nanse of Mr. Hlugli Ryan
:ive satisfactio yn. When the proposed change in the Government
B alk Act bas been made and the rate of interest reduced front
three per cent, it will doubtless increase the business of that
913t. On th, whole the report ýs nîost satisfactory.

twentY-firs tero h e nln osraoyo ui
eihasjust drawn to a close, has been the most successful in

r1y O? that phenomenally successful institution. Nearly 2,300
. recei ved instruction in its several schools of music, art, oratory,

~lterature, piano and organ tuning, physical culture, etc.
te and territory, and many other countries, have been repre-
its halls The ablest artists and teachers are in its faculty, alic

ýtýOý*re made from, Aînerioan srnd European sources,

C il E S S.

31s

Geld and silver coin entrent.............. ..
Domnsioin (lovertiment notes ........................ ... ....
Notes cfalsud coques[ oe etîer bexský......................
Balance diuc from ether batiks ie Canada ...... ...Balance Sue frein agents in fereign countries............. -'Balance Sue front ageistB je United Kingdoin .....................
Dominion cf Canada Deisentures .. ................. 14659
Province cf Octarie securities ....... ................ 4>1) >1Municipal anti etser debentures ......................... 21,161 54

320,426 71
594,836 00
199,534 83
365,472 54
2 :3,167 9(8

8:1,241 02

_ _ 925.977 81Ltass on cal], secured by debentures and othser securities.. ..... _ 49i1933
Total assets immediately available...................8,2¶pî 221,eans, discounts or advances on curntsîst accotunt te municipalaîsd other corpoerations.....................58,820 15Other crnt boans, discounts aîsd cdvances te tbe Pub>lie 1... ,708,620 2>Nttes Siscountetl ovendue, scoureS ...... .. ý............................. 61,472 74Netes disconnted everdue. nssecured (ectimated boss lsrevided ftor) 14,8317 89Il eal estate, the proî)ert of the batik (other than banik 1)neeist 5< 58,428 04Mo8rtgages ce1 neal estate selS by the batik................ 3749 85Bank proemises, includin 9 sufes, vaulîs and1 o'fi'ce 'fu*rituir*e', ethead office and branches. ................... 144216

Othr sstsntt îseîltIiii>lr t>egeing becS...... .......... 3,101 85

$8,904 303 70
t May,1558.1). 10. WIIKIE.

The report was adepteS. 
rtnesMesses.IRl.vS. iCao8selsaced iR.nBeety were appoiîsted secrtes

The p.ie antonizng a Inrease le tIse capital ettck cf the Bank by $500,000 wasappn>svcd tf aisd adopted.
Tihe usual votes cf thanke were passeti te the president and directers, aise te thecashier anti othen officers ftor tiseir attention and zealinl premoting the intenests cf thse

Bank.
The ballot evas then taken for the election of directors, which resulted in thse election

cf the foiicwing sharehoiders, viz. -Messrs. H. S. Howland, T. R. Meritt, Williami
RamsaY, T. R. Watlsworth, Hon. Alex. Morris, Roht. Jaffray, Rngh Ryce.

At e subsequent mseeting cf the directone, Mr. Henry S. Howland was eIectedIpresident ami Mr. Themas R. Nlerritt vi5 e-presidont for the ensuing year.

PROBLEM No. 266.

Bxý P. IDA.

BL1.ACQK.

~~011

WIV T E.
White te play and mate in tbree moves.

497

IMPERIAL -BANK 0F CANADA.
The Thirteentb Annual General Meeting cf the imperial iBank cf Canada wics leld

iu pursuance cf the termi, cf the charter, at the Banking House cf the institution, 2Otb
,June, 1888. There were isresent:

Messrs. H1. S. 11ewiand, T. R. Merritt (St. Catharines), T. I. Wadexvcrth (Westen),
Robert.Jaffray, Hfugli Ilyan, E. B. Osier, R. IL Ramsay, J. W. L. Furster, .John Bain,
Q.C., S. Nordbleiixeer, David Kjdd (Hamilton), John Stuart, I. J. Geuld (Uxbridge),
Rev. E. B. Lawler, Georgle Rebinson, WV. T'. Kiely, ,John K. Fisken, James Mason,
Rlobert Tlsompson, R. Wickens, G. M. Rose, Robt. Beaty, A. MeFaIl (Bolton), D. R.
Wilkie, etc., etc.

The chair was taken by the President, Mr. H. S. Howland, and Mr. 1). R. Wilkie
was requested to act as Secretary.

Tise Secretary, at the reileet of the Chairînan, read tihe report of the directors anl
the statemient cf affaire.

TJ[E REPORT.
The directors beg te subinit té) the sbarebliers the thirteentb annuai bsalance sheet

antistatemnent cf profits for the ye:u ended 3sit May, 18.88:

Balance at credit cf acceunit <tet May, 1887, lsronglt fcrwsard...... 29,719 44Profits fer the year, lifter deducting cbargei cf managemenut and
interest (lue depositers, acdiwriting cl 11 es............. 17-2,513 14

$202,262 58Fromi which lias 1)0e taken:
Dividend No. 25, 4 per cent <paid Tht December, 1887,...860,80000
Dividend Ne. '26,4 lier cent. <raid 1et Jone, 1888) ......... 60,000 00

-~-120,000 (x0

WVritten off banik premises and furniture accomut ...... 10,000 00
Carnied te contingent aceunt .. ............... ........... 1i008 0o1
Carried te reet arcotint........................................sooc 50000

- 70,000 00
Balance of accoulet carnieS ferward....................................8 12,262 58

REST ACCOUNT.
Balance ait credit cf accourt, 31st May, 1887.................. ........ $510,000 00Transferred frein profit and lees account .... ............... 50,000 0

.Balance cf acceunt carried ferward. ............... . .................... .0ý 00,000 0
The business cf the Bank shows a steady and satisfactory growtb, and the profits fer

tise yean have enabled your directors te pay the cust,.mary dividende and te place
8.50,000 te Rest accont; wbich accouint eow amourits te $600,000, anti represents the
equivalent cf fort >y per cent, cf the capital cf the Bank.

Tise last har veet in Manitoba exceeded iii qssantity and value the highest expecta-
tiens, and its resulte have cempenisated in a great mneasure for tihe detsciency for the
saine period in the creps le othen provinces. T1he tentinueti gresvth aed prceperity cf the
North-weet is botîs gratifying and enceuraging.

The preposed reductien by the 1)ominion Govenensient cf the rate of intereet uîpce
tIse deposits lu tise Peet-office and Gevernimeet Savings Baniks, wien carried into effect,muet prove very bene6icial te ail legitimate business enterprise in Canada. Tise îsa'yment
by thse Governejent cf an absxsrmiall'y high rate cf interest uipon deisite, payable et cali
entails by its attrectivenese serios fiseial reesiseihility open tise country, invoives a
lieavy unnecessar 'y tax upeis the public eit large, tends te the svithdrawa] cf capital frsîn
its naturel chaneels, and Places the agricuitural, snanufacturing aed labour iisterests of
the J)ocîinion et a serions disadventage ins tiseir ceopetition wvith similar ixsterests
elsewhere.

As may be observed by tise stetement, the barn, continues te iseid a large proportions cf
its reserves in iusîniediâtely evailable assets.

The îsneseet business and prsrepects of the Bank justify yeur directsrs in believing
tfsat a further addition te its capital may be in the near future irî tue interests tsf share-
iselders, and a by-law will bc presented fsr pour epproval, euthorizing an increase in thecapital cf the Bank b)'y ausp son net exceeding 8.500,000. This e>thority need net lieacted ulpon, but will furusisb your directore with tise necessery power should tisey finS
any increese expedient.

The sticers cf tise Bank continsue te perfermn their respective dulties te the satîs.
faction of tise Board.

Ail cf wbich is resectfully suiitted.
I. S. HOWLAN]>, Premident

GENEOAL STATEMENT.

LIA))ILTI5:.

Notes cf the batik ie circulation ... ......................... $ ,806,621 (0Depesîts bearing mnterest pincluding iliterest accrueS te date) ... 4,411 15 MDetosits siot be4ring intenest 1,1......94...............0.. 60)Due te ether batiks in Canada . .......... .. .... 2,393 85
Tetal liabilities te the public ................ ,709,624 47Capital stck raid up.................... .... ........ >...... ~ 800(uitest acceuut.................................... ...... (00,000 0t)Contingenst acceunt ...... ........ .. 21,637 13Dividend No. 20, payable ist Julie, 1888 (4 perce.t) ....... 0À,O(000Formser dividends ounpaid................................... ......... ........ 779 52Balance of profit anS loss accounit carried ferward............ ....... 1m),202 58


