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BRITISH MARKETS.

Gillespie & Co. 's prices current, dateti Liver-
pool, July 12th, says: Sugar-Raw is je rather
better demanti; refoned slightly dearer. Rice-
Remains steady at about 8s. 3d. to 8s. 9d. per
cwt. for usual good ordinary quality. Cherni-
cals-Show littie or no change in prices, anti
the market is lacking in actîvity. Oils Lin-
seeti steatiy. Castor esier at 3 1di. per IL for
gondi 2nds Calcutta. Palme ratier dearer at
£22 15. to £23 ios. per ton, according t0
quaiity.

AMERICAN FINANCIAL CONDITIONS,

Henry Clews & Co., New York, say, untier
date, july 2o, z901: The situationje Wall
Street has sbown mucir improvement during the
week. Heavy liquidation shifted stocks from
weak int strong banda and resulteti in an
important contraction in boans anti consequent
reliefto tbemoney market . The corn cropiaage,
as we sbowed a week ago, was much exagger-
ateti, anti it is generally acknowledged that the
crop situation, as a wbole, promises to be satis-
factory. The crop scare is a ting tube expect-
eti, thougi it would cause no surprise if mucir of
the damage were repaireti as tire season pro-
gresses. Tire event of greatest importance,
bowever, was the settlernent of the Northern
Pacific dispute anti thre establishrment of harmony
between conflicting railroad interests tirrougir
thre efforts of Mr. Morgan. With essiermroney,
with pasaing of the tiroutir anti with harmony
restoreti betweeo fhe big railroati magnates, the
chief obstacles to a bull miarket, have been re-
moveti. Thre moat important irindrance to, tire
upward movement just n0w is thre labor contre-
versey, wbic , shout it assume serions propor-
tions,:' migiri easily. check thre present wave of
business prosperity anti unsettie general confi-
dence. Thr hope, however, is that wiser court-
sels will prevail.

The recent break in the stock market enableti
many of thre big men to get back their stocks
whicb had been solti at iigher prices. Tire
serni-panie of last week came tirrougir weak
boîtiers being comtpelledti 1 liquidate anti the
stocks thus solti went into strong hantis. All
the big cliques are now arrayet in1 lino again
anti working together on the bull sitie, so, for
the comiîng weeit at lest. the manipulation will
bein the direction of bigirer prices. ... I,....

The unrest in thre labor market la havîng a
disturbing effect upon public confidence.

The. strike against tire Steel Corporation is
tire boldest challenge ith whicir labor bas ever
confronteti capital; anti lit woold seem that thre
last tblnig that tire Trust cao aflord is to show
atsy timitiity or evin-:e any disposition towards,
concession te the iiresent arbitrary tienandi,
beyond the fair anti liberal spirit alreatiy
shown. Any spirit of conciliation shown by
capital rider present conditions can, froin thre
vey nature of thiinga, have no other effect
tirai to stimulate aggression fromý labor, anti
thre recent large vorluntary ativances la wsges
have untioubtetily hati that result. Compromise
between the two ides ia impossible; eitber the
oneparty or the other must holti a distinct ascen-
dancy of, power; anti It would seemn that we are
verging upon the crisîs wbicir ell determine
wbere tire victory sball mait. Wbilst this
crucial conflict resta in thre balance tire can~
be no rampant bull stock market.

AS THE BANKER SEES IT.

Recortiet figures anti observation corne fu

tis: Life insurapnce 18 tbe only wager a mans
can maire tirai can really ire calleti "a sure
thing," I ia tire positive key t o sometblng
l* over "-if nlot a competence, anti thre on ly lrey.
Wben we consider tire prospects of being able
to bequeatir anythlng mocre concrete than gooti
works anti a gooti example, it is, for the over-
wheiming majority, bife Insurance, or notiring
It was once ativocateti as especllly for the
great mass tu wborn a ibousant dollars seemeti
a large sum, thouginl those tisys the. conges-
tion of wealtir was saa1 as compareti witb tihe
pressai : laf or it was tieclareti to ire not for tire
poor only; ad now tire ver y ricls, partly ire-
cause tire7 know the insai bl iy of 'wealtir anti
partly because tire - investtnent'~ iew of if
has been strongly pressed, inake nse of this
provision.

Thie ma~n who now denies tiret Life Insumaece,
ia gounw provision, in some amount and 'i

soute form, for ail persons io aIl circoum-
stances, sets bimanif up as tbe oniy wise
person in a nation of simpletons, bis one
diictenm againsit the verdict of the civilizeti
worid, For the neeti of some provision i so
general, thre application of Life Insuranceia su
varieti, anti the experience of it iras been sO
ample, that we are fast coming to sucir recog-
nition of it that men must insure as a tbing of
course, anti wboever omîts to do so whll be put
on bis defence by thre very omission. Lackieg
enougir prudence anti tecision f0 guard bis
future so far, a man wiil ere long be counteti
unworîiry of any mercantile credit anti without
a right tu marry.-Bankers' Magazine.

ABOUT'EMPLOYERS.

Tire fraities of buman nature are pretty
evenly distributeti over ail classes, anti it un-
fortunateiy happons that tbere are foolisi. sel-
flsh anti even vicions employers as weil as
ignorant, incompetent, itile andi diahoneat emn-
ployees. Practical peuple do not wait, for tire
miliennuum t0 tieveiop a perfect irumanity.
Tiey set about tu secure tbe best results whth
tire material. at hanut. Since tie employer bas
more at atake tbe onus uf managing the rela-
tiouship usually resta with bite. Tis is wbere
tbe brainy manager aines. He realizes with
Pope fiat thre proper study of mankint ish man.
Many of tbe moat successful captaina of indus-
try bave won tireir prouti eminence irecause tiey
knew irow ta manage men. An employee owes
tire greatest tiebt of gratitude to thre employer
wha can make hime do bis beat. Instances are
numerous of suiordinateswbo were consitiereti
failures under poor managements but were
eminentiy successful under proper conditions of
tievelopment.' Tire manager wiro isa unabie t0

inspire confidence anti engender enhusiasma ha

frequenîiy tbe caust: of the failure that ire
atîribuies t0 bis .mployees. One of tire curious
inconsistencies'of business life is tire dishoneat
employer wbo expecis ironesty un tire part of
iris employees. An amusing illustration of tis
was furnisheti soneyears aga by a pt'ominent
Chicago millionaire who in a burst of frankness
exclaimeti une day, IlWbat 1 want is a depart'
ment chief wio wlll lie tu customers, but tell
tbe truîb f0 me." Tiree isa aiso a story of a
convict wbo irat been a dishonest employee finti-
ing irimself engageti in tie prison shoe shop
cntting pancake stock into Ilsolid leater "
sboes. Tis fellow realizeti that sonne ku*ids of
disironesty are safer tban others.

CRIME IN GREAT BRITAIN.

The annual report of tire Commissioners
of Prisons of the Unitedi Kinigim. for
igoo shows a gratifying decrease of crime.
During thîs yeaf, 184,336, persons were
comunîtteti to, prison, .3,5,086 being mec,
anti 49,250 women. During tihe year 8-
182 were dischargeti, leaviuug 15,670
prisoners in custody at thre end of thre
year, wirick was aà decreate froun 16,593,
at the close of j899. The number (if
prisoners received at local prisons, that
is, those who were conlvicteti of petty
offences, was 153,460, whiich was a coni-
siderable fallirtg off. the total for tire pro-
Nvýis year being î6o,o5g. Tire poptilation

Iof thre local prisons at tire. close of thie
vear was lI3,484. as comi.>ared with 14,'-
xs6 at tire endi of tire previons year. Thu-re
liras been a gradu.'al reductiort during tire
last twenty years. In 1878 tire total \vas
.2o,833; in i88o if was 19,836: inii îS8, i i,-
957. Considering thre, increas;e of pop'î-
lation, this la a very remarkable decrease,

It will surprise peuple to leamori tirat
Scotiani iras tire largcst ratio of criinials
iii tire Unitedi Kingdom. Last year ,-S
persons were convicteti in tire court- for
u, ery ioooo of tire p)opulatio,wera
in Englanti tire ratio was only 581., and la
Irelandi q39.

TIIE CHANCE FOR ADVANCF7-
MENT.

We often l¶ear tis cry to-day froin
Youing men, wiro are bemioaning the lack
of opportunity ili tis year .of-,grace,..z9O.L,
as compareti witi the openîngas, whicb,

tliey say, existed teui or a dozen ycarý
ago, 1" bc sure. opporu uutie' for ad-
ancernerut irc flot be had in exactiy tl1t

saine waiy as w heui the l)l1$iiets ment flo,.
on tht stret't w ere boys. TIhat they exist
iuowever, is soxuiethinig of which ever-3

City of Victoria
arriTIH COLUMBIA

Tenders for 4 per cen~t,
DEBENTURES

Seaied tenders, endorsed "Tenders for Debentur,,s'
wiii be received at the office of the undersigned unti
4 p. e, on Monday, the 5 th day of August. ipot, for thi,
purchase, in whole or in part, of Debentures of thse Co,
poration of the City of Victoria, B.C., amouritieg t,

$,o. aable'i j o years front the ist day of August
19oî, andaWs Debentures as aforcsaid for the sus l,
$z3,so00, paable in in, years fromn the ust day of August5
;?oi, ail bearing interest from that date at the rate ,:

1%,prannura, payable haif.yearly, with prinipa an<
interest payable as aforesaid, câbher jn London.Englaq.d
New York, Montreal, or Victoria, B.C.,

Tenderers must state the price net at Victoria whizj
they Witt pay.

In addition ta the oet prie, tbe purchaser will ha ve, t
psy the Corporation interest at the rate of 4Y fromn t}s,
ist, of August, igoi. to whatever date the money i
relceiveti by the City Treasurer.,

The mnoneys obtaineti fronu the sale of these debent ure,
will be useti exclusively for the acquisition of valu1ab<
reai p.roperty and ie works oif a permanent character i,
the cuty.

The Corporation does not bied itseif to accept aîi,~
tender.

WELLINGTON J. DOWLER,

City Hall. Victoria, B.C.Ciylek
27th june, 1901

TENDERS FOR

Debenturea
Sealedt' enders. mrarked *,Tenders for Debe,

tures,'l wjll be receiveti at the rifice of thý
Board of Schooi Trustees of, St. John up t,
Augnat lat next, at ôo'clock p.m., for thre wl
orý part of an issue of $25,000 School Deben t cirf
of $500 eachi, running for 25 years andi beariri
interest at the rate o( Si per cent., payabs.
bal( yearly..

The, bighest or aiiy tender not, necessaril,
accepteti.

EDWARD~ MANISING, ARTEUR 1. Tum,
Secretary. Chairman.

St. John, N.13.,
July 9th, 1901.

$50,'000
CITY 0IF WINNIPEç,

SCUOGI DEBENTURES FOR SALE
Sealeti tenders addressed to the Secretr

Treasurer of the Winnipeg Public School Ba.
and marked "Tender for Debentures," will 1,
receiveti UP to 4 P.nim on j121y zgth next, for l
purchase of the whole or any part of $5oloau~ m
debentures of the School District of Wlnnp,.
No. i, payable at the expiration of 5o yearz
with interest frorn ist August, i9oi, at the rL
of four per centuni per annuin.

Principal and i.nterest payable at the fi
of the Winnipeg Public School Board, or
any chartered banik ia Winnipeg.

,Money to be paid anti delivery made
Winnipeg.

Thre bighest or any tender not necsai
accepteti.

Any information may be obtaid by addr
ing thre Secretary-Treasurer.

STEWART M ULVEY, Sec'y-Treas. Wnx
peg Public Scirool Board.

1-1.BYRNJES, Chairmnan Finance Conit
Winn!peg Pumblic Sc1iosl Boýard.


