
PULP ANDW PAPIR COMPANY'8 BONI

The, Royal Securities Corporation, Limit
a block of $ioo,oxo of the first mortgage 6 p
2o-year, of the Mattagaini Pulp and Paper Con
with a bonus of corumon stocký The bonds ar
on property valiied at three times the. amoun
The. compatiy controls pulpwood landis conta

cordf spruce, estirnated to b)e suilicient for 5
ation, The mnorigage is; closed at $2.000,00o.
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WINDINC UP ENEMY BANKS

Sir Williarn Piender has issued hiï second report on thie
liquidation of thie Lonidon branches of enemy baxiks, bxing-
ing the record of tic, operations <lowa to September 3o, 1917.l'he banks invo)lved are thie Deutsche, thie Dresdner, Direc-tion der D.isconts.-G;esellschaft, Oesterreichische Laenderbank
and the Anglo-Austrian Bank. Followving is a snmmary of
the, resuits of Sir Wiliiait's controliership to September 0P'aymnist to Britis~h. -tlli(-d and neutral creditors, £27.96o,ooo0
Esî,;itrazted value of securities delivered to British,

allied and neutral subjects .. ............. 8,424,600
Cash realizatioin of assets, încluding the. sale of

securities .......................... ... ý. 25,534,528kt paynients to Biank of England for advances
made under accep)tanice sciiene ... ,.. ..... 8,097,436
Tie liabulities of tii, five hanks to enemy creditors onSepIteraber 30 amox-unt.d «i £.3427,104, wile asets possessed

a book value of £,4,6o1î,34o, The indebtedness to the. Banik of
Engiand stood at £4.104,108.

The schedulinir of securities for vesting purposes was
compietcd recentiy. Their estimated value is £1,7000'AIt is impossib)le," says Sir William PI.nder, "for the.Aa i rs of the. London branches tc, bc finaUly licquidated duing
the war wlthin the ternis of the licenses, if by 'final liquida-
tion' is nieant the. collection of all assets, other th=i encmny
assets, and the. repayment of the. advances by the. Banwk ofEnglaznd, £4,104,to8, and in the, case of the, Oesterreichiscii.
Laenderbank of its unsecuired creditors (approximat.ly £630,-

STATE IIISIRAIêPE REOOMMENUEI

Increases of 15 to 4<> per cent. in compensation
men, less trouble ini conciliation, ,quick action, &4
with ail litigation, and the. appointment of a board
ister the. proposed act axe the chief recommendatiý
report of the comlaittec appointed last August to, g
mnatter of the workmen's compensation act for A
cording to a dispatch from Edmonton.

The draft act as submitted to Premier Stewar
reconimends what is comiuonly known as state insu
tie report includ<e, a recommendation that the legibrought in at the coruing session of the legislatwtr
presenit tinie the employer carnies his own insurar
sures in a liability company, but in the draft actboard wviIl carry the insurance, to which each en
labor wiil have ta contribute.

CANADIAN t4ORTHERN STOCK ARDIT1R

, iti UrLuUI in uJuX.Up&uQici]
gregate value only a small pi
erthe war."
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