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IMPERIAL BANK OF, CANADA.
Proceedinga of thce jeventh Annucal Genteral leeting of the

shureolders, held at the banking huise of the institutioncan Toronto, Wedncesday, 5t/c Juilyl, 1882.

The Seventh Annual General Meeting of the Imperial
Bank of Canada was held, in pursuaînce of thce teris of the
Charter, at tie Banking Houise of tle Institution, 5th Juîly,1882. There were iresient:-

Messrs. H. S. Rowlaiid, T. R. Merritt, (St. Catharines),
Ilon. James R. Benson, (St. Catharines), John Fiskenu, P.Hughes, T. R. Wadsworth, Heniry Cairlisle 1 St. Catharies)Edward Ninton, Geo. McLean Rose, James Graham, Rev.
F. B. Lawler, Thos. Walmdiy, John Bain, Roberr Beaty,Joint Creicmore, W. Seton Gorden, J. O. Howard, D. R.Wilkie, etc.

Tre chair wvas taken by' tlhe Presidlent, Mr. R. S. HIow-land, and Mr. D. R. Wilkie was requested to act as Sec-retary.
The Secretariy at the request of tle Chairman, rertai the

report of the directors and thre statnemt of ilaairs.

THE REPOfT.
The Directors have mcich satisfaction ii submitting

their seventh annual balance shet aid sttementof profits
for the ycar ended 31st May, 1882.
Profits for the year, after deducting charges of

nanagemi nt, iaking provision for all in.
terest due depositors, and writing on' ail bai
and doubtful debts, aiounit tu............$246 ,t31 15

To vhich acdi c reumftiii received upou ne
capital.stock subcseribed up to 31st May.. . 62,366 70

Profits broight forvard from 1851............ 2,836 16

$311,734 01
This sim bas been appropriated ais follows:_

Dividend No. 13, 34 pet cent. (paid -2nd
Janucary, 1882)..-....................... $35,000 00

Dividend No. 14, 3 pur cent, (payable 3rd
July, 1882)............................ 41,144 56

Applicd in reduction of baniuk preiies eaccotunt 6,566 99
Carried to Rest Accoint (making that fudci

amoint to $400,0o0)..................... $225,000 00
Balance of profits carried forward............ 4,022 46

$311,734 01
Thce biiness of tie 13 unk for the Iast year shows: c

most satisfictory. increase, and lais itesultecd ici a net profil
to the sharehoiders (exefuisive of $62,366 70 ieceivecd as
preminum upon mew capital stouck) f 2li per cent. aucon tle
average paid.up capital.

Owing to the steady inccrcase in tie business of tie bank
and of its expanding circiuction, your board conswidered it
advisable during the year to recomiicnd to the sh-trhld-
ers an increasce of tie capital stock to $i 500,000 tlis ru-
commendation wais approved ofat a spcia l gecni-ral ieeting
held oi 4th1 April, and tie new stock wa ,;ub.ieqmtigntly ail-
lotted to shareholders at i prenmimn of 33ý per cent, blised
rupon the estimated surphis profit-lus aon Lih 31st l\ay.
The profits then estiiated havu bceen fully earned and tiLe
rest of tie baik now stands at 34 per cent. if iti siubscribed
capital.

Appreciating thre importance of tie counection formed
with Matiituba anci the North-West during the previous
year, it lias been tie policy of your Directors to keip pace
with tie developiment of thiit great country, resulting
during the year in the opening of a brach in Braidon
Manitoba, Under expriececfd manageiment and excellent
auspices.

It is with imuch regret titi; your Directors have to
announce the death, since the last anmaul mceeting, of Mr'.Join Simith, ohne of the diruetors of Vie Bank since its
organization; the vacancy occasioied thereby has not beenflled, and it is tie intention of your Board to present toyou for youir approval a by-lcaw reducing the number of
Directors fron eiglht to seven.

The usual inspection of tie hcad cflice and branches
have been made during the ycar.

The cashier and oier cilieers of tie Bank continue to
discharge ,heir iespective duties to the satisfaction of the
Board.

I. S. HOWLAND,
Presiduleit.

GENERAL STATEMENT, 81sT MAY, 1882.

.Notes of the Bank in Circulation .......... $106
Deposits bearing Interest................ ,355,
Deposits not bearing Interest ............. 1,972'
Duc to other Banks in Canada ............ 9
Due to Agents in tie United Kingdom,. 185'

489 00
151)1 if
.03 41

328 79
381 80

Total Liabilities to the Public . $5 1 9 161
Capital Stock paid up ................... 1,175,558
Rest Accouant ................. 1.........,75,55
Dividend No 14 pcyable 3rd Jtcly, 1882, (3. ,

per cent.) ......................... 4144
Former Divide s unpaid .......
Amount due for Incterest on ontstaning

Deposit Receipts (Interest upen Savings
and ai other Accounts Credited) ......... 31,422

Balance of Profit and Loisi Accuiît carried
forward ;.... .......................... 4022 16

$ 7,272,479 80

THE STOCK MARKET.
The following table shows the highest and lowest prices of stocks on the Montreal Stock Exchange ii cach day

of the week ended 7th July, 1882, antd the cinber of shares reported ais sold during the week.

S.ro'Kec rN
MONTREuAL. <

liank or Montreal.... $200
Merficiints Bank.... 100
Caianc i'k or Con. 50
i.kcck ol*I'orouto ... 11lm
Ontar.iro DIIIII ........ .10
Bancqu e tin Peuple.... 50
1ILînk fliritish, NorthlA £50
'.1oiiotr's Ballc k........SI)
Doinion Bccîck... 51)
Iederal iBank........ . fl

iperialf Banck or (.. 100
1)aicîiî . ci' . . .' fer 2.Iue bec fliait c........100O

lfimque Nationale ... 50
Eastern Townsillps.. 50
Union '13i........100
1nneXCII:Ige icaigi..... 100

Mariflne Bakic. 100
.MionregeI el. o. .0
Doiicoîi Tel. 5O....
ltiei.& 0It. Nav.Co. 100Cit.v Pasi. lOy. C)... 50
Cfi.' Gris, o.......... 

f.iirtiifoii ô li. .......
.Mu n.. à p.i'.Stock.
Oct...f nivestent Ass..
Locic & .'doc).gcîgu' 100

M3Il. 5c» ..
st'ii . \.vway100
Graphie f'iinting Co.
1tcîi i l.liî'- 1 o.

Montrentcic COuIccIl Co.
icdas Cott.onc Co...

Canai Paper CO....
qLitpain &.ggCccar inCc ii i . otL

capital
PaO ucp.

5,014,171)9,705

000,000

1 ,,000

i, ,co0Oi

2,500,000
2,000,000
1:392,787
1,095,5140

680 060
697,800

2 4000
711.,709

1,5K5,000
6M 0 000

100,00(1

Ils00,cou
2,........ .
.. ,....,7 .

1...)5,.10

. Asscers'

Goi lId and Silver Coin current............
Domîi.ion Go(juvernmcecunt .'otes...........
Notes of and Cheques oin other Baniks...
Balance dice fromt other Bctiks in Canada..
Balanco due froi Agents ini F- reign C..iu-

tries ................. ... ........
Governiient Securities (Domnion of 01ca-

ada, Provicie of Ontario, I U.S. 1 Govern-
e -t) .......... .............. .......

Nlîicipil and other Debentures...........

$266,969 28
336,452 100
214,399 00
188,702 45

179,144 46

456,706 09
67,828 91

Total Acsets imimlediately available...$1,7i0,52 19
Loanis oci C.i ............. ......... .. .. 359,206 79
Loans, Diiccnits,, or itdvancres, on cirrent

abccunccit to Corporations................ 405,316 60
Notes îcnd lills ilisce di nd current.... 4,607,083 72
Notes discoimted over diue, socured........ 1'1,133 67
Notes dficounted 0rer Ille, uncsecured ......

(Esumiiated Loss provided for). ... 10,209 55
Real Estate, the prolerty of the Bank (other

thai> B33ank premifes).............. ... 27,482 12
MAortgages on Real Estate sold by tie Banck

(ali bearing intecre:st).................. 13,949 76
Bank premises, inielmicing Safes, VaIulits and

Oflice Furniture it Head Oflice and
Branches ........................ ..... 112,911 41

Other Assets, not imcltidd untder foregoing
leads ................................ 14,593 90

$7,272,479 80
Moved by the PresiIit, secoidfed by th Vice-Presi

deit, that tie report whici lias le.enc read b adopted,
printed and circulattedi among tie shareholduers. Carried.

Moved Iy R :v. E. B. Lawler, scconded by T. WValiiIeiy,
Esq., that the thanks of the shareholders are duce and arre
hureby tendred to tie Prosident, Vice-Presideut and Di-
rectors of tie Bank for thLe aille inanner in whiclh they.
bave conducted its affairs during the past year. Carried.

-Moved by G. M. Rose, Esiq., seconded by E. Nanton,
Esq., that thie thanks of the sharecholders be given to tie
Cashier and the other oflicers of the Bank for tieir atten-
tion to tie interests of thre Banck, rand for the eflicient per-
formance of their respective dutices. Carried.

Moved by R. Carlisle, Esq , suconded by John Bain,
Esq., that by-law No. 9 as read, he, and the sane is iereby
approved of and adopted. Carried.

Movui by W. Seton Gordon, EJq., sconded by John
Fisken, Esq , that the ballot box be now oprned and
renain open ucntil two o'clock this day for the receipt oil
ballot tickets for tho eloction of sevei Dire'tors, ic poil
to closo as soon as five minutes shall have elapseo withouct
a vote bcing tendered, ancd that Mr. James Grahani and Mr.
R bert Boaty do act acs scrutincers. Crried.

The scritineers suibseqentily reported lice following
siarcei.ulders elected Directors for the ensuing year-
Messrs. - S. Howland, T. R Merritt, Hon. J. R Benson,
WYm. Ramsay, T. R. Wadsworth, P. Hughes, John Fisken.

At a sibsequent meeting of tie Directors, Ur. 1- S.
Howland was re-electe'd President, and Mr. T. R. Merritt,
Vice-Prusideiit,.for tie ensuing year.

Ily order of tie Board, D
D. R. WILeIEr

Cashier.
ToioNTo, 5th July, 1882.

If yen want to know the value of money, try to borrow

some, and if you want to know the value of Esterbrook's

steeI pans you cai ascertain it by testing thein,
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BnNr liti 1 o conTI os. i A h tevr, erai
anma . geii ot ire r -oughf hihre ndered itlunosble thiat the ubane Joui e guiEn bethue 1)esttlco
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pce tomight an the l matrni lofri. Blakiton, andslthl obe AmrcnLifie Insuranct(l)le opay ofl liadelphbiag
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«)on~~~ ~ ~ ~ asca.(ie l ifo tr on Tis, of
course was entirely satisfactory to thle honest farmIler, and
hie took the agent's rn ceipit. At about the expirationi of
thrlee Moniths after securing flhe mont-y,. the agent. g'i
calkd on the assuiredl,saying hie hald soctillred Ihe,0111ayà
reguilar rece-ipt, and on his s-urreýnderting the miemoratl(ndm
of paymnirt, fie, the agnwould give thre proper vouicher.T'he paper was given (o the agent, whoI immne !Iate-,hagnded havk to Mri. Blkston thie last p)-jjymentli gdmade, wit the remrkl, 'th( ompany has d cie tOcry you inis iec no longe Il 'This lliappened in 187,

confi'dence hats been tr-ying to recover tir misplacbid
institution has been trying hard t6 swidie mney 1 thi.
At the recent trial lin Phi!ILadelp)l.a h. 'a ountor.s
oughit to, against the Company. tl st ca à, wetsas i
this; thlat hal; done more to haminper thre busines., asýýiiland squarely managged compamiies than n toa( rdjuge that lack of confidence whichl isn ther andu of il

.nudorCMooAg


