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THE SHAREHOLDER AND INSURANCE GAZETTE.

IMPERIAL BANK OF CANADA

Proceedings of the seventh Annual General Meeting of the
shareiiolders, held at the banking house of the institution
in Toronlo, Wednesday, 5th July, 1882,

The Seventh Annuni General Meeting of the Imperial
Bank of Cannda was held, in pursuance of the terms of the
Charter, at the Banking House of the T stitution, 5th July,
1882. ' There were present ;—

Messrs, H. S, Howland, T. R. Merritt, (St. Catharines),
Hon. James R. Beason, (St. Catharines), John Fisken, P.
Hughes, T, R. Wadsworth, Heury Carlisle (St Catharines),
Edward Nunton, Geo. McLean Roso, James Graham, Rev.
E. B. Lawler, Thos. Walmsley, John Buin, Robert Beaty,
Johu Crickmore, W. Setou Gorden, J. O. Heward, D. R.
Wilkie, etc : .

The chair was taken by the President, Mr. H, S, How-
land, and Mr. D. R. Wilkie was vequested to act as Sve-
retary,

. The Secretury at the request of the Chairman, read the
report of the dirvectors and the statement of aflairs.

PILE REPORT,
The Directors have much satisfaction in submitting
their seventh annual balance sheet and statement of profits
for the year ended 31st May, 18832,

Profits for the yenr, nfter deducting charges of

managem :nt, making provision for all in-

terest due depositors, und writing off all bad

and doubtful debts, amonnt to........... . 246,531 15
To which add | remiom received upon uew

capital stock subseribed up to 3ist May..., 62,366 70
Profits brought forward from 1881........... 2,836 16

—r—

$311,734 01
This sum has been approprinted as follows i—
Dividend No. 13, 3} per cent. (puid “2nd

Junuary, 1882)..........00 0iiun ..., «ev. $35,000 00
Dividend No. 14, 3} per cent, (payable ard
July, 1882)................... seevess e, 41,144 B6

Applied in reduction of Lank premises necount 6,566 99

Cuarried to Rest Account (making that fund
amonnt to $400,080)......c.cvensvun. ..., $225,000 00

Balance of profits carried forward., ... ....... 4,042 46

$311,734 01

, The business of the Bink for the last year shows a
most satisfactory.increase, and has resulted iu o het rofit
to the sharcbolders (exclusive of $62,366.70 received ns
premium upon new capital stouk) of 244 per cent. upou the
average paid-up capital. .

Owing to thestendy increase in the business of the Lank
and of its expanding cirenlation, your board considered it
advisable during the year to recomviend to the shaachold-
ery an increase of the capital stock to 81,500,000 ; this re-
commendation was apuroved of ut & speeial general meeting
held on 4th April, and the new stock was subsequently al-
lotted to shareholders at a preminm of 33} per cent, based
upon the cstimated surplus profits as on the 31st May.
The profits then estimated have been fully carned, and the
rest of the bank now stands at 34 per cent, of its subscribed
capital. . : ) o

Appreciating the importance of the couneetion formed
with Muhitobn and the North-West during the previous
year, it bas been the policy of your Directors to keep pace
with the development of that great country, resulting
during the year in the opening of o branch in Brandon,
Manitoba, under experienced management and excellent
auspioces, ) ) T

1t is with much vegret that your Directors have to
announce the death, since the last annual meeting, of Mr,
John Smith, oue of the directors of the Bank since its
organization ; the vacancy occasioned thereby has not been
filled, and it is the intention of your Board to present to
you for your approval a by-lnw reducing the number of
Directors- from cight to seven.

‘The usunl inspection of the head ofiice and branches |

have been made during the year,

The cashier and other officers of the Bunk continue to
discharge their respective dutivs to the satisfaction of the
Board. .

H. 8. HOWLAND,
President,
GENERAL STATEMENT, 81sr MATY, 1882,
LIABILITIES,
‘Notes of the Bank in Circulation. .., ...... $1,006,489 00
Deposits bearing Interest................. 2,355,159 14
Deposits not bearing Interest.......,..... 1,972,803 41
Due to other Banks in Canada ..., ...... 9,328 79
Due to Agents in the United Kingdom. ..., 185,381 80

. Total Linbilities to the Public. . veee $5,619,162 10
Capital Stock paidup.................... 1,175,558 717
Rest Accounb......ovovviiieniniiia...l, 400,000 06
Dividend No 14 payable 3rd July, 1882, (33

Pereent. cii e iiieeas i, . 41,144 56
Former Dividends uvapaid........., P 1,169 11
Amount due for Interest on ontstanding

Deposit Receipts (Interest upen Savings

.and all other Accounts Credited), .., ..., 31,422 80
Balance of Profit und Loss Account carried

forward ci. vt verens conens 4,022 16

$ 7,272,479 80

PP =t ey—

THE STOCK MARKET.
The following table shows the highest and lowest prices of stocks on the Montreal Stock Exchange on cach day
of the week ended 7th July, 1882, and the number of shares reported as sold during the week,

. Fri,
STOCKS [N

Capltal
MoNTREAL,

Paid up,| Hest

Sat. Men, Tues, Wed, Thurs,
No Board. :

Share.

RBank of Montreal..., |$200 $11,909,200 | $5,500,000
Merchants Bank....| 100| 5,614,570 526,000
CunadianB’k of Com. | 50| 6,000,000 l,‘lQU,()()O 3
Bank of Poronto ‘o 1001 2,000,000 660,000 1+« +
Ontarto Bank..,, b40] 2,908,250 100,000 |-
Banqueau Peuple,...| 50] 1,600,00 L 210,000
Sank Britishh NorthA | £50] 4,866,066 1,216,000
Molson's Bank ....... abf 2,000,000 110,000 .
Dominion Bank...... 51) 170,250 A15,000 [+ o«
Jrederal Bank........ 1601 1,367,260 3010, 000s
tmperial Bank of Q.. 1001 1,000,000 175 0t
Banqgue Jae’s Cartier. | 25 500,000 f..,....... |
QJuebee Bank......... 1001 2,500,000 325,000
Banque Nationale...| 50 2,L00,800 150,000« 4«
Bastern Towaships..| 50 1,392,757 220,000 [« o

Union Bank.......... 1001 1,995,510 15,000+
lExehange Bank...... 100 501,000 200,000 §+
Banqgue d'Hochelaga. |.... 080060 1......0.0.
Maritime Baunk ..... | 100 GOT,N00 |oviunnns o
Montreal Lel. Co....,.. 40/ 2,000,000 171,482
Dominton Tel. Co....| 50 “71L709/........ '

Rich,& Ont. Nav.Co
City Pass, Ry. Co
Clty Gas Co.....,

Canadn Cotton C 100 covevanes
RoyalCunndienIn.Co| 50
Damidon § p.e....ooo [onl] -
Mont. d p.e. Stoek. [ e

Notes of and Cheques on other Banks... ... 214,390 00
Balanee due from other Banks in Canada.., 188,702 45
Balapee due from Agents in I reign Coun-

[ - N . 179,444 46
Government Scourities (Dominion of Cun-

ada, Province of Ontario, " U.8.” Govern-

ment)..... Cheeeaaias ceevesseeaniaeas, 456,706 09
Muuicipul and other Debentures. . .... ..., 67,828 91

———

Total Assels immedintely available.... $1,710,502 19

Loanson Call....vovvenviiiiiiaininnne 859,206 79
Loauns, Discounts, or advanres, on current
nceount to Corporations. ... ..... ceveess 405,316 69
Notes and Biils discounted und cmrrent. ... 4,607,083 72
Notes discouunted over due, secured. .., . ... 11,133 67
Notes discotuted over due, unsceured ... ...
(Bstimated Loss provided for), ... 10,209 55

Real Estate, the property of the Bank (other
than Bank premises)........

ceeeees we 27,482 12
Mortgages on Real Jstato sold by the Bank .

(all bearing interest) ....oo ool 13,949 76
Bank premises, including Safes, Vanlts and

Office Furniture at Head Office and

Branches........ ... Cieerenea R 112,911 41
Other Assets, not included under foregoing

heads «vvven i ciiiii it iiiien, 14,693 90

$7,272,479 80

Moved by the Presideut, seconded by the Viee-DPresi
dent, that the report which has been read be ndoptcd,
printed and circulated among the sharcholders,  Curried.
Moved by R :v. K. B. Lawler, seconded by T. Walmsley,
Esq., that the thanks of the shareholders are due and are
hereby tendered io the President, Vice-President and Di-
rectors of the Bank for the able manner in which they,
have conducted its affairs during the past year. Cuarried.
-Moved by G. M, Rose, Bsq., seconded by E. Nanton,
Esq., that the thanks of the shareholders be given to the
Cashier and the other ofticers of the Bank for t]u;u- atten-
tion to the interests of the Bzmk‘, and for t_hc cflicient per-
formance of their respective duties, Carried, )
Moved by H. Carlisle, Esq, scconded by Jol.nu Bain,
Esq., that by-law No. 9 &5 read, be, and the same is hereby
approved of and adopted. Carrlcd‘,

Movad by W. Seton Gordun, Esq., scconded by John
Fisken, Esq, that the hallot bv.,-_x be now opnnc(l. and
remain open until two o'clock this day for the receipt of
ballot tickets for the cleetion of seven Directors, thg poll
to close as soon as five minutes shall have elapsed without
a vote being tendered, and that Mr. Jumes Graham and Mr.
R bert Buaty do act as scrutineers.  Carried, .

The scrutincers suhscquentl‘y rv{)]orted tlge following

harel.olders . elected Divectors for the ensuing year ;:—
?\]{l:‘;::sd& S. Howland, T. R Merritt, Hon. J. R B‘u'nson,
Wm. Ramsuy, T. R. Wadsworth, P, Hughcs, John F lskclf.

At a subsequent meeting of the Directors, Mr. H .b.
Howland wag re-elected Pr98idﬁnt, and Mr. T. R. Merritt,
Vice-President, for the ensuing year.

rder of the Board
By order of the Bonrd, D. R. WILKIE,

: Cashier.,
ToroxTo, 5th July, 1882, '

If you want to know the value of money, try to borrow

gome, and if you want to know the value of Esterbrook’s
steql pens you can ascertain it by testing them,

Oout.dnvestment Ass. |.... 100,110p JQO,(K)()

Lonn & Mortgage.... | 100 612,552 GLUOU Jere e [oone

Mont, Bolldivg Ass.. | 50 48],027

Stlaul MLE M R'way | 100] ..., .

Graphie Printing Co. bouod]eennenen

Canuda Shipping <o, §ooo o oon

Mongreal Cotton Co. .. ...,

Dundas Cotton Co. el fuouis]veeinenn,

Canada Faper Co.o. oo ciiineeens |oee

CunaduCetitrriBonds oo fvivivean., .

Chumptain &8I, ¢ fodoi. o,

. ASSETS. DANK OF BRITISH NORTH AMERICA.

Gold and Sitver Coin Current. .....o....o. $266,969 28 Our Londen corr-spondent sunds a special report of the
Domiusion Government Nobtes. .. ....... .. 336,452 10 | anhual m:eting of the proprictors of the Bunk of British

North America, held on June 6, wuder the presidency of
Mr. Richard H. Glyn. The Chairman gave o resume of the
history of the bauk from 1840 to 1881, when the directorate
were iuformud, on application for a new churtur, ofthe new
charter the Government had iy view for all chartered banks,
The existing charter having been venewed for a year, thedir-
eetors had acopy of the new eharter sulmitted to them, and ™
tinding they could accept it as it stood i wpplied for anew
charter on the new conditions,
formalitics had to be gone through, which rendored it
impos=ible thut the charfer enuld be given before June 1
th: old chartr was renewed by the "Preasury for another *
vear, The new charter apparently will not alter the
gituation of the bank in the slightest.  The net profits’ fog ¢
1881, after deducting all current charges and vagd. and .
doubtful debts, amounted to L69,837, which would pay. ¢ -
dividend of nearly sevien por cent,  Tnstead of doing so thy
Directors paid one of five per cent,, the difference, nearly
£20,000, being added to the reserve fund, which halq
fullen {0 £151,200 This is to be done Lvery year il the
reserve fond reaches its former amount The dividend
for the past half-year is six per cent. The bank j« working'
steadily and its business is quite sound, The- chairman .
said competition in Canadian banks gets keener every year
and good accounts are hurd to get and herder o Leep ‘so, /
sreat are the inducements offered by other institntizmg»
tle added, « There are some signs of a too great oxpzmsioi;
in Canade, This bank is at the present maement in g
perfectly compact and cnsily muayed. condition and . -
should trouble arise, as it undowbtedly will unlers éhings
ar bronght dawn to a sifer basts, this bank wil} meet all i
difticulties in the future a8 it has in the past.” The report
was adopted, Messrs, Lubbuuk,'Phillputbs,~ and Qlyn, thy
vetiring Directors being re-clected. . G !

r

ATTEMPT 10 DEFRAUD.--One of thise cascs hag Sust .
coms 1o light in the matter of Mr. Blakiston and
the American Life Insurauce Company of Philadelphia,
[t would appear that Blakiston, who is a Marylund furmcr,
was induced to take out a ten yearly payment policy.
After payiug regulnely for nine years, the agent of the -
American, on receipt of th_e last premium Bive a‘memp. !
randum receipt, saying at the time, 41 un Just out of the
regnlar receipts of the Company, but will give you ong P
soon as I receive. th:m from the home office This, of

. . c N ’ D ]
course was entirely sutisfuctory to the honest f““"er’ and
he took the agent's roceipt. At abeut the expiration of
three months afier securing the moncy, the agent: again -
called on the nssu'red,snying he had secured the Comrpnuy’g
regnlar receipt, and on his surrendering the memorandum
of payment; Le, the ngent, wonld give the proper vouchey
The paper was given to the agent, who imme !int«-!):
handed back to Mr. Blakiston - the lagt Payment he lng
made, with the remnrk, *the Company hag decided to -
carry vour insucance no Jonger”  Thig happened iy 1876' .
since which time this unforlunate vietim of mismact-d,':
confidence has been trying 1o recover the money 'bis“
institution has been trying hard to swind)e
At the recent trial in Philadelphia, the case went: g it
ouxht to, aguinst the Company, 1t ig Just such 'az:ts as
this that has done more to hamper the business of fuirly :
and squarily mannged companies than any other, anq prg:, ,
duce that lack of confidence which iy the Hdl'll of li(e‘
insurinece—0hicago Argus, S

As, hoawever, cortain .

ea gy

him. out-of, i
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