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'zbe commercial
WINIPEG, AUOUST 20, 1895.

OUTLOOK FOR WREAT PRIORS.
IL fa net a part of te business of a com-

mercial journal te attempt te pregnesticate
the course c! pibs. Whon a commort:al
papar lias cormatly reportud te marktLs as

#titey exist at te Lime, it bas goner-
'allyspoaking fuIfiled its mission, and itis
troAding Oet dangercus gratund te go boyond
titis and fi-y te indicato te course of pimcs
la edvance. Somatimoes, howcver, te coin-
merdiaI journelst is sui,.d nit tho degt-o to
go boyond te range of isgitintato marktL
rcpýtLiug, te te exteitt ut tryin)g Lu fora-
sitadow the future. Thora i; aie oomreodity
iwhicit offet-s a greatar tomptation te titis
course thoan witeet. Tho Commercial lias
lieicztefore donc considerablo prognosticeting
as Le whet pricos, and fer te past tro
ycnrs titis journal lias bean crcinontlyiiccoss-
fulin luorShitdowing te whoet muarkeLs.
The gonerel course of the mar-kets lias during
tbla pari cd fcllowed elosoly la linço iylit te
prcdictions o! The Commercial, as fora-
sitadowod frein titro ta six mentits in
adaence. We de net amake titis statement in
an egotistical spirit, and we will sey titet iL
wvas poritaps goed luch-, as itrou as a ceroful
study of te whieat question, whicit lad te
suçit close eumsing.

IL wvanta pot-tapa ho wlsdoîit new te stop
guesing at te fut.re uf witoat, wvhile thte
ged recorde!f Tite Ctmmeciel romains. WVe
hiave, howaveir, beau se frequeatiy asked
about f uture prospects fer witeat pt-iras, that
iL will ho difieult ta keep front giviug:aema
opinions as tu te immedîiue future o! te
marktes. Mr. Piiisbury, tae great Minne,-
apolis millier, and aise a great whoat specu-
lator, saya titat tae Nortitwest <fa titis terni
ha inchîdas Mrinneota, te two Daluctas and
Manitoba) holda te key of tae situation titis
yoar. Tito way ho puts iL is titis: Ail aLter
Iaading wvheat districts hava cititer a moder-
ato or poor crop this ycar, wvhita tae Nortit-
west aloea bas a iteavy crop. Mr. 1Pillshamry
bas mnet beoau a particularly succassful propitot
of tata yeers ia tae wbcat lino, but bis
arguments novartitelass ara very reasonahie.
ihe'ortiest bas te iteviest crop iL ever
produced. Dly trowiing titis crop on ta
marktL la a groat mass, cery ini Lia seasen,
as wVas donc lust year, te rusult, wiii. likoiy
ho te break tho markets and redueo piies.
By allowing tae groat Nortitwestern crop te
flow out in moderato volume or by oxtending
the marketing et te crop ovat' a longer
period, te affect will. nuL bo se dapressing
upon te markts, aa priros would ho lcm
iikoly te declimo. The heavy Nortiestern
rrop ls te groatest bear ergumeant et pi-osent.
If thé crop fa rnarkated rapidly, te imt-
pression wiUl ho made that tha crop la fu1iy
as large or larger titan te iighest estimates,
ana pilas ivill ho corraaponiàjgl- depi-essed.
On te aLter bond, if a portion o! te wheat

is hald baoc, and the crop is markoet.d
graduaiiy, tho impression ivili bo nmade that
the crop la net as largo as was etimated, and
te miarket wili ho stiniulated ta ths extont.

Wite Tho Conitnorcial bas gonorally favored
eairly marketing, it appears front a caroful
consideration of tito situation titis ycar, titat
tho producors of the Northwost will smure tho
bhast resttt by marketing thoir whecat in a
moderato volume, ratiter titan by doluging
te miarket in tho oarly part of the seasen.

On tito prosent biais of values dbroad,
wheat is worth about 50 cents par
bushol to te Manitoba producor. This
range is considerably lower titan lm- beau
paid here for soine months past. Tho higit
prices paid in Manitoba during tho latter
part or te *pPst crop yoar, hbs lad Manitoba
farinera ta oxpect mueit higiter pricos for
titeir wlieat for the now crop. It must ho
borne inmnind, itowover, that te situation
of tho wheat markets of -Manitoba has beau
an unnatural ono for many months back.
In faet themart bas bean a mnanipulated
ono and prices woreo forcod far aboya thoir
naturel lovai. This was mado possible by
te iteavy exportation of whoat lest fl, thea

grent huit o! tite crop itaving bean shipped
out hofore te close of navigation lut fli.
Sucit a condition niigitt net occur again for a
docade. Fricos moat flnd titoir way back to
a legitimate oxpDrb basis as soan as the now
crop, begins to move, and they have alroedy
workod down staadily eurin.- tho past foiv
wceks, on the road tu an exiiort ',aui. Pro-
ducrr tviii rcadily sc froin titis explanation

teat they cannot base any argumentir
holding whoat on tite higit pricos paid for
tyheat in Manitoba duxring te latter part of
te crp yer now about cloaca. Reo.to for

holding whcat this year wil" have Lu bo fouind
oliewhere, and tae roason for holding somte
wheat, w'hichivew have sot forth in tho pro-
ceding paragrapit, is te bost one ive know of.

Crop reporting bas nlot beon reduced to a
science yob. Crop repcrts ar-o very unre-
liabie at hast. If crop reports could be more
generally rooUed upon, Iwo would certainiy
say taL the outlook i3 fairly favorable for
higiter pricos btter on ina tho now ck.cp year.
WVo do not, itowver, expoat an advanco of
munit importance earlY in tito erop yeai-,
unle saiom disastor should ovortako the
spring ivhoat crop now bain- harvcistod, or
saule othor unoxpected titing sitould occur,
sucit as an Europoan ii.

The ci-op o! ta proeont ycar, so far as can
hùo learuod, is a moderato ono in te principal
countries. In Great Britein drougitt -ind
excessivoly hot weathor seriously damagod
ti crop, and titis fact, Logüthor with 'the
decrasci arna, Witt make thte whoiat crop one
o! thea smallest hervcsted in Great Britein ini
te past, forty years. The Fronch. crop ja

estirnated at about 800,000,000 hushols, as
campai-ad witit 811,000,000 hushols lest yoar.
Germiany is estimatodl at about theo saute as
lest year. Hungarýy is flot quito up to last
year. The Danubian principaliles are con-
siderably botter than last ycar, but taoi-
crops ivero Poor lest yoar. .Front Rtussia

roports aro very encortain, as usual, but Ltae
crop is generaily estimatod et 40,000,000 te
50,000,000 husieis les than lust yoar.

Coining nearer homo wo kiuuw titat the
wlet crop o! Eastern Canada is a very pý)or
one, and the winter whoat crmp in te
Linitod, States ts aso a puor oe, ospocially in
point o! qttaiityt Lte quality boing se poor
titat ta ciopsitould ho reducod about 20 per
cent in huikta estimato it-3 actuel nmilling
value. Tito yiold o! winter whcat in tho
United States lest yaar was about 826,000,000
busitels, as compared with an estimatod
yiold titis year o!i about 225,M0,000 te 2 10,-
0100,003) bu8huis. Tho spring wbeat crop
titis yer is astimated at about 170,000,000 ta
183,OOo,OUW busitols as comparod ivith 181,-
000,000 busitals lest year. Tho spring wheat
crop .itis yoar, itowovor, ia net aitogothor
sale yot, but oven allowing te fuit esti-
mates ef te spring wheat crop, iL ivill ha
sean th A tho total crop o! the Ulnited Statos
ii considerably lms titan laut year ini bulk,
an aaddition to titis te tt'inter wieat fa
vary pour quality, whici la oqtal te a
furtitar roduction in bulk front titis trop of a
good maay million bushels.

Stocks of witaat ia Europe are large, sup-
plies of breedstuifs on August 1 titis year
boing 8r),800,000 busits, as comnpared. wiLlî
81,010,000 bushols a year ago, as reporto by
te Corn Trada Nows. Thaso large stecks la

Lte importing countrios, with tite new home
crops in thosea couantries coming te market,
maka tent slow bayersaet Lte moment, tus
fuirLter indiceting te unlikeiihood o! an
carly advance in prices.

EDITORIÀL NOMSg.
A., effort which htds fair te ho sucessîn

iii being made te introduc Lte metrical.
systein of weighté and mnsures in Great
liritan. A conmmitteo was appointed by Lthe
governinont te considor te question, and iL
has roported favorable tu the introduotion o!
Lte system. Tho conimittea recommanda
tat te motricel systomt ho et once logalizad.

and titat after Lwo years te systanî ho made
compulsory by act o! Perliamant. The sys-
tom is hound te corne itta gaxmere use sooner
or lator, -and Lte wvonder is LbeL in thia ad-
vanced commeroial ago iL bas net airoady
beau. goneraly adoptaid througbout tha
civilizod world.

Tum low price for butter and choms nu
doubt wili cause a desire on the part cf ntany
to hold titair gooda, but iL la a question if iL
would net ho botter te lot Lte stuif go white
iL is (resit and sivect, i-ater than bold in Lte
hope of an advanco. Thoro a itis point te
ho considae d, taL wite the markte may net
advanco, iL is certain titat tho quality cf the
goods wili dopreciate. Thera la therefore a
cortaiaty of locm on te. ono baud, white
thore la bhy ne means a cortainty cf
an advanco in prices. But aven a
,moderato advanco in prices would net olp
Lte holder wbo itad carïied lus goo is forany
langti o! Lime, as iL would roqufi-a a con-
siderabie advanco te cavor te deprociatio ij


